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Further recovery is indicated by most of the important 
weekly and monthly business statistics. 
sales figures for March show that the usual Spring rise in de- 
mand for new cars has lost none of its vigor. 
situation is at least somewhat less alarming in the light of figures 
reported this week by Chevrolet Motor Company. 


General Motors’ retail 


The used car 








AST week it was the figures on steel 
ingot production that furnished 
the clue to the turn for the better 

that now seems definitely estab- 


lished. This week it is the figures on 


General Motors sales. Next to the ques- 
tion of demand for the heavier steel 
products, the trend of which is basic in 
considering prospects of recovery from 
the present level, the most important 
question is the trend of automobile sales 
at retail. The General Motors sales fig- 
ures for March afford a partial but 
nevertheless pretty decisive answer. Gen- 
eral Motors dealers sold 181,782 cars and 
trucks, as against 96,134 cars and trucks 
in February and 126,691 cars and trucks 
in March, 1935. 

TABLE I. RETAIL SALES OF AUTOMO- 


BILES BY GENERAL MOTORS DEAL- 
ERS IN THE UNITED STATES 


on OR Ka 
December.... 


1936. 


859 
122,198 


Led 
he 
Ss 


96,134 
181,782 


ee 


Comparison with either February, 
1936, or March, 1935, is likely to result 
in an exaggerated picture of improve- 
ment; with February, because weather 
conditions were abnormal; with March, 
1935, because Chevrolet got off to a bad 
start last year. The only way of getting 
an approximately accurate picture is to 
make some kind of seasonal adjustment, 
and that is complicated by the forward 
dating of new models this year. 

Our method of adjusting automobile 


production figures for seasonal fluctua- 
tions, under these circumstances, has 
been to use an arbitrary figure of 100 as 
a seasonal index for November and 
December (in the absence of any clue to 
a correct seasonal index for those 
months) and for later months to use 
indices that will allow for half the cus- 
tomary seasonal rise, on the theory that 
about half of the Spring peak in produc- 
tion has been transferred to earlier 
months. Applying a similar method 
which seems to be about the most satis- 
factory one that can be devised, to Gen- 
eral Motors retail sales, we get the re- 
sults given in Table I. 

What Table I does not show is that 
the seasonally adjusted daily average for 
March is the highest since the compila 
tion of these figures on a comparable 
basis began in January, 1929. The 1929 
maximum was 5,814 in November. Even 
without making any arbitrary reduction 
in the seasonal index, as in Table I, the 
figure for March would be almost as high 
as the 1929 maximum, namely, 5,695. 

Another factor which might exagger- 
ate slightly the favorable implications 
of the March figures lies in the probabili- 
ty that Chevrolet has been taking some 
business away from Ford, or at least 
getting back some of the business that 
Ford took away last year. That this is 
so is indicated by Table II, showing the 
relative positions of the three large- 
volume producers in the low-price field 
These figures are computed on the same 
arbitrary basis, with respect to seasonal 
adjustments since November, 1935; but 
the same method has been used on all 
three so that the results are comparable. 

Of even more importance than the 
report that Chevrolet sales in March 
were the highest for any month in the 
history of the company was the an- 
nounce- (Continued on Next Page) 
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ment that sales of used cars by Chev- 
rolet dealers in March and in the first 
quarter were the highest on record. 
Used car sales were in fact higher than 
new car and truck sales. They amounted 
to 165,170 in March, as against 126,119 
new car sales. Chevrolet has made spe- 
cial efforts to help dealers dispose of 
used cars, so that these figures are not 
an accurate indication of the compara- 


TABLE Il. CHEVROLET, FORD AND 
PLYMOUTH NEW PASSENGER CAR 
REGISTRATIONS: DAILY AVERAGES, 
SEASONALLY ADJUSTED 
Plym- 
1935. Cogugaiet. *Ford outh. 
0 Re 1,533 2,644 1,523 
February 1,573 3,877 1,633 
March..... 1,982 3,796 1,325 
Pe esacessue 1,959 3,088 1,170 
SP 1,525 2,557 1,148 
June.. 1,924 2,494 1,280 
MG Da ea0-< 2,179 2,314 1,185 
I 6.46. 06bceeden 2,368 2,033 1,096 
September.. 2,132 1,817 736 
October. Se 1,541 1,701 691 
November....... 2,295 2,270 1,213 
December.... 2,551 2,215 1,301 
1936. 
January.. 2,423 1, 982 1,151 
Fe 2,319 1,025 


brua 1,931 
epreary a very small number of Lin- 
colns. 

tive movement of used and new cars 


throughout the industry. Cram’s Reports 
state that used car stocks are heavy and 
that liberal new car financing is making 
it hard for dealers to get rid of used 
cars. Nevertheless the Chevrolet figures 
suggest that the used car problem is not 
insurmountable, especially with the best 
used-car selling season now close at 
hand. 

There is little new to add concerning 
the steel output, important though it is. 
Present indications are that the adjusted 
index of steel mill activity will reach 90 
per cent of estimated normal before the 
month is out. Even this level is, of 
course, satisfactory only in comparison 
with the varying degrees of stagnation 
in the industry in the last six years. In 
1927, for example, a decrease to 99 per 
cent of estimated normal was an impor- 
tant factor in causing sufficient appre- 
hension over the general business outlook 
to bring about the notorious easy money 
policy of the Federal Reserve Board, a 
policy which, in turn, is now regarded by 
many economists as partly if not largely 
responsible for the speculative boom of 
1928 and 1929. Even at 10 per cent be- 
low normal, the backlog of accumulated 
demand for steel is presumably still 
growing. 

Examples can be cited to prove that 
this backlog is real, not merely a theo- 
retical result of the activities of statis- 
ticians in fitting trend lines to past pro- 
duction figures. The Iron Age states 
that there is a shortage of freight cars 
for shipping automobiles out of Detroit. 
This is a result partly of floods and 
partly of a shortage of cars equipped 
with auto loading devices. People who 
believe that the railroads are doomed to 
a permanent loss of traffic, especially of 
automobile traffic, and hence conclude 
that the railroads will be able to con- 
tribute little or nothing to recovery in 
the steel and other industries, overlook 
a number of facts. 

The Iron Age states that in 1935 44 
per cent of all automobile shipments still 
went by rail (as compared with 75 per 
cent in 1927). In the next few months 
a larger percentage would probably move 
by rail if there were available a sufficient 
number of freight cars suitably equipped 
for handling the traffic efficiently. It 
appears from The Iron Age summary 
that there are factors tending to restrain 
a further increase in highway shipments 
by “driveaways” and “haulaways.” The 
most serious factor is the heavy taxes 
imposed by States on automobiles that 
are driven and towed in caravans. Some 
States charge as high as $5 per car. 
This does not seem high, but it is appar- 
ently enough to put freight cars equipped 
with auto loading devices, which permit 
efficient loading of four automobiles on 


one car, on a competitive basis, especially 
on shipments through several States. 

Another factor is the Motor Carrier 
Act which went into effect last week. 
Although present regulations cover only 
commercial vehicles, the automobile in- 
dustry is well aware of the tendency of 
the Federal bureaucracy to extend its 
control into fields undreamed of a few 
years ago. 

There is no better illustration of the 
way the railroads are perpetually ham- 
pered in trying to improve the national 
transportation system, thus contributing 
to general business recovery, than the 
recent order of the ICC postponing from 
April 1 to Nov. 1 the effective date of 
the proposed plan of the Eastern car- 


ary, but the usual seasonal movement is 
a decline. Zinc production rose by more 
than the usual seasonal percentage. 
Even the lowly silk consumption index 
advanced because of a less-than-seasonal 
decrease in average daily mill takings. 
The F. W. Dodge figures on construc- 
tion contracts awarded in the first eight- 
een business days of March are slightly 
more favorable than those reported for 
the first twelve days. The daily average 
for all kinds of construction, adjusted 
for seasonal variation, still shows only 
a slight upturn from the comparatively 
low February level, but residential con- 
tracts show a substantial increase over 
the February figure. There are some in- 
dications that money for new construc- 
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riers to begin free pick-up and delivery 
service. This is an exercise of arbitrary 
power of the kind strongly condemned 
by the Supreme Court in the J. Edward 
Jones case. For all practical purposes, 
the ICC is accountable to no one; it does 
not even consider it necessary to make 
any adequate explanation either to the 
roads affected or to the public. 

Monthly statistics thus far available 
on March operations tend to confirm 
both the extent of the recovery in out- 
standing industries such as steel and the 
uniformity of the rise. Average daily 
steel ingot production, as officially re- 
ported by the Steel Institute, was 8 per 
cent higher than in February, exceeding 
the usual seasonal increase. Pig-iron 
production rose by more than the usual 
seasonal amount. Cotton consumption 
was probably little changed from Febru- 
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tion is now beginning to flow into apart- 
ment house construction in the larger 
cities, as predicted by William C. Bober 
in a recent article in THE ANNALIST. 

In the weekly business index the rise 
in the electric power index was particu- 
larly spectacular. Several non-business 
influences contributed to the rise. The 
weather was abnormally cold over large 
areas of the country. In New England, 
manufacturing activity in the flooded 
areas was only last week getting back 
on its feet, judging by the regional 
power figures. Nevertheless the per- 
centage gain in power production in the 
great central industrial region, as well 
as the gains shown in the Middle At- 
lantic and the Southern States, were so 
large as to cast considerable doubt on 
the complete predominance of non-busi- 
ness influences. D. W. ELLSWORTH. 
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The Week in Washington 


The Senate passed the Murphy Bill 
to strengthen the Packers Act of 1931 
and received the Wagner Housing Bill. 

The Senate Finance Committee consid- 
ered a bill to tax profits out of war-time 
activities, already approved by the House. 
Senator Vandenberg’s resolution for 
publication of the large benefits paid 
under the AAA was favorably reported 
by the Agriculture Committee, a sub- 
committee of which held hearings on the 
Norris Mississippi Valley Authority Bill. 
The Banking and Currency Committee 
favorably reported the bill authorizing 
RFC aid to flood victims. 

The House received the Lehlbach reso- 
lution demanding Postmaster General 
Farley's resignation from his Federal 
office or the chairmanship of the Demo- 
cratic National Committee, and passed 
the $114,982,000 State, Justice, Com- 
merce and Labor Departments Appropri- 
ation Bill. Other bills passed by the 
House were a Senate bill placing airline 
employes under the Railway Labor Act 
and the Kerr Tobacco Compact Bill 
authorizing State compacts on tobacco 
production. The House also received a 
report of its special committee investi- 
gating lobbying by chain stores. 

The Ways and Means Committee of 
the House wound up its hearings and 
started to prepare a draft of the Tax 
Bill. Investigation into the Townsend 
pension organization was continued by a 
special House committee. The Rules 
Committee gave right of way to the 
Rural Electrification Bill. Harry L. Hop- 
kins, Works Progress Administrator, 
testified on relief needs for the coming 
fiscal year before the Appropriations 
Committee. ! 

The Supreme Court held unconstitu- 
tional the SEC’s attempt to force testi- 
mony by J. E. Jones, oil royalty dealer, 
on a registration statement he had with- 
drawn. 

The Commerce Department ordered a 
survey of sabotage in American mer- 
chant vessels. The Department of Agri- 
culture issued a cease and desist order 
against some of the large packers. 

The Treasury Department conferred 
with a delegation of Chinese monetary 
experts on closer working arrangements 
between China and the United States on 
financial problems. 
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Financial Markets: Stocks Ignore Foreign News 


FURTHER advance in_ stock 
prices occurred during the past 
week in which a number of im- 
portant leading issues have been 
pushed up to new records for the cur- 
rent movement or for the past several 
years. Volume of trading has been of 
moderate proportions. Bond prices have 
moved irregularly, with the balance of 
changes on the favorable side. 

The week under review began last Fri- 
day with a moderate advance. This soon 
gave way, however, to a moderately re- 
actionary trend. The market’s general 
upward tendency was resumed Saturday 
morning and prices continued to rise un- 
til Tuesday. At that time a reaction set 
in which continued until Wednesday 
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| yoo. aa Dich didictbiunilinienn Gi 
| FEB MAR APR 
High Low Last. 
Apr. 3.. 124.2 122.7 122.9 
Apr. 4. 124.7 123.0 124.3 
Apr. 6.. . 126.2 124.4 125.4 
Ape. T.. -125.5 124.0 124.3 
Apr. 8.. . 126.1 124.3 124.8 
ci Serre eee 125.3 123.4 124.3 


For the list of stocks ana their weights 
see THE ANNALIST of Oct. 4, 1935, page 458. 
morning. Another advance on Wednes- 
day was followed by a setback on Thurs- 
day. 

The chief gains of the week have been 
in Chrysler, General Motors, Bethlehem 
Steel, United States Steel, Union Car- 
bide, Penney, Corn Products Refining, 
the copper stocks, American Telephone, 
Public Service of New Jersey, New York 
Central, and Atchison. The independent 
motor stocks, National Steel, Inland 
Steel, the electrical equipments, Sears 
Roebuck, General Foods, National Bis- 
cuit, Goodyear, Consolidated Gas of 
New York, and Western Union failed 
to advance as much as the general mar- 
ket. American Can and Continental Can 
have declined in the face of the general 
upward tendency. The aviation issues 
lost ground because of unfavorable news 
and the stocks of several companies in 
receivership, notably Baldwin and Fol- 
lansbee, declined sharply. 

Financial news of the week has been 
mixed in character. There have been re- 
ports of further improvement in busi- 
ness activity, suggesting the possibility 
that the second quarter of 1936 may 
prove the best period, from an earnings 
standpoint, that has been seen since 
the start of the depression. On the 
other hand, there have been further ru- 
mors of impending collapse of the franc, 
which have tended to disturb some in- 
vestors. 

The past ten days have been notable 
for the recording of new high records in 
a number of important issues. United 
States Steel, Bethlehem Steel, General 
Motors, Chrysler, du Pont, Union Car- 
bide, Montgomery Ward, Anaconda Cop- 
per, Kennecott Copper, and International 
Harvester have during this period ad- 
vanced to new high levels for the past 
several years. The general averages 
have penetrated the level of high points 
established during late February and 
March. 

The ability of such a large number of 
stocks of large and important compa- 
nies, in which the volume of trading ac- 
tivity is normally heavy, to establish 


In Touching New Highs 
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new high records in a period in which 
the threat of a collapse in the franc is 
hanging over the market is in some re- 
spects surprising. It might be assumed 
that a danger of this sort, combined with 
the general unsettlement of the Euro- 
pean politica] situation and the approach 
of the political campaign would unset- 
tle stock market. The explanation 
of the market’s resistance to these un- 
favorable influences is apparently to be 
found in the strength of the money sit- 
uation and the upward trend of general 
business activity. : 

A moderately sharp recession in gen- 
eral business activity occurred during 
January and February but the loss was 
apparently due to a considerable extent 
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natural reaction of the motor industry 
from the stimulation of the Fall model 
change. The recovery in business that 
has occurred during the past few weeks 
suggests that another upswing may be 
beginning. If that is the case earnings 
of many corporations are likely to es- 
tablish new high records during the next 
several months. It is possible that 
stock prices are now beginning to dis- 
count favorable second quarter earnings 
statements. 

In the general stock market outlook 
it is impossible to neglect the presence 
of a number of unusual dangers. A col- 
lapse of the gold-bloc currencies would, 
of course, be an unfavorable develop- 
ment and might produce a fairly drastic 
decline in American stock prices for the 
same reason that a rise in the gold value 
of the dollar would probably produce a 
decline. While it appears improbable 
that any very radical legislation will 
passed by the present Congress, the 
beginning of the political campaign is 
not far off, and it seems reasonable to 
assume that over the period of the cam- 
paign the stock market will be influ- 
enced to a greater extent than usual by 
political events. 

It is assumed by many investors and 
business men that a Democratic victory 
would be followed by the passage of ad- 
ditional legislation to regulate business. 
If that is the case, it is reasonable that 
this possibility should exert a depress- 
ing effect upon stock prices some time 
during the year. 

Against this theory, however, is to be 
placed the argument that movements 
in security prices depend chiefly not 
upon political forces but upon economic 
ones and that business depression and 
recovery are influenced to only a mi- 
nor extent by government policies. It is 
possible that the business recovery may 
proceed with little regard to the Presi- 
dential campaign. A. McB. 
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The Spectacular Recovery in Automobile Accessory 
Earnings and Its Causes 


ROFITS of the motor accessory 
companies in 1935 were the high- 
est since the peak year of Amer- 
ican prosperity. They equaled 

some of the most extravagant of earlier 
predictions. 

The earnings of ten! companies rose 
from $18,250,000 in 1934 to $37,162,000, 
a gain of 103.6 per cent. The signifi- 
cance of this large gain can best be ap- 
preciated by comparing it with earnings 
of American industry 9s a whole. Ac- 
cording to a tabulation recently published 
by the National City Bank, 2,010 indus- 
trial, public utility and financial organi- 
zations in 1935 realized combined net 
profit of $2,541,000,000, as compared 
with $1,789,000,000 in 1934. On the basis 
of these figures profits of a cross-section 
of industry were 42 per cent higher last 
year. The motor parts companies more 
than doubled that percentage. 


Wide Cyclical Fluctuations 


This greater cyclical movement in the 
earnings of motor parts units can be di- 
rectly traced to automobile and truck 
output. Using THE ANNALIST monthly 
business index for a base, average daily 
seasonally adjusted automobile produc- 
tion collapsed from 145.8 in 1929 to 17.5 
in October, 1932, a decline of 88 per 
cent. The combined index, however, fell 
from 116.7 in July, 1929, to 58.4 in 1933, 
a loss of 49.9 per cent. Since the low 
point of the depression the automobile 
index has made a correspondingly bet- 
ter recovery. At the end of last year 
that component of the index stood at 
121.8, representing a gain of about 596.1 
per cent in the index. At the same time 
general business had recovered to 94.9, 
or 62.5 per cent. The greater amplitude 
of the automobile index is shown in Table 
I, which gives the range for 1929 through 
1932 of the index components. 


TABLE I. 1929-32 RANGE OF BUSINESS 
INDEX COMPONENTS 
Automobile ..... 128 Wool 92 
Dt c2b6ctbiacne Ea ie « 66 
tT s26560vedes 116 = Freight 61 
Lumber ...... 111 Cotton . © 
Cement ... 100 Shoes 44 
Zinc . 100 Power 27 


Another characteristic is clearly shown 
in annual production figures since 1916. 
From that year every third year up to 
1930 showed a decline from the previous 
year. A loss was shown in 1918, com- 
pared with 1917; 1921 was less than 1920 


‘Bendix Aviation, Borg-Warner, Briggs, 

Eaton Manufacturing, Electric Auto-Lite, 
Products, Motor Wheel, Midland 
Products, Stewart-Warner, Timken 
Roller Bearing. 


What’s Ahead 
for Utility Stocks ? 


What price effect may be expected 











UR staff has completed a special study of 
the outlook for Utility holding compa 
nies, weighing the possible effects of both these 
factors. The study analyses 1935 earnings of 
10 leading issues. It reveals some gains in 
gross revenues ranging from 3% to 13.6% re- 
sulting, through leverage, in earnings gains on 
common stocks of from 8.7 to 72%! 


3 Stocks to Buy NOW! 
From this list our staff has selected 3 common 
stocks as outstanding purchases Now. You 
will want this list and report before making 
Utility purchases. 

Send for Bulletin A 62 FREE! 


UNITED BUSINESS SERVICE 


en Boston, Mass 
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Table II. Principal Customers of Auto Parts Companies 
(According to Latest Data Available) 
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| Bendix Aviation.... x | x|x |x 2j}212 x |x 
Bohn . 2640s x _|x|x|x |x |x x 
Borg-Warner .......| x | x xix|x|x|x|_x|x{|x{j{x{|x|x|x|x|x}x 
| Briggs x | x lee x 
| Budd Wheel . neal xixixix/|x/zx x|x/ x Stes 
Campbell, Wyant... x si x | | | x 
| Cleveland Graphite. | x x |x x | x x 
Eaten Mfg. ......../ | x xix x | x 
| Electric Auto-Lite xi;x|xi|x BE |x |x x x 
Elec. Stor. Battery.| x | x x x x | | zizisz 
Houdaille Hershey..| x x | i2tBinisai2zixzis WE | x | 
Kelsey Hayes ......| EUEUER tz) | - |x x | 
| Libbey-Owens-F. ...| | “BS VeV . teats xix | 
Midiand Steel ......| x | x x |x | x | x | x 2 
Motor Products ....| ££ O | x | 
Motor Wheel . |x ; PEO |x|x x x | 
Murray ere | x | x | |x | 
Raybestos Man. . | x |x|x |x | | x | 
Smith (A. 0.)..... x ; ta} l _ x x | 
Young Spring ... x |x [orrceone. - os |x | x | 
j “Includes Chrysler, Dodge, De Soto and Plymouth. tIncludes Lincoln. {Includes 
| Chevrolet, Pontiac, Oldsmobile, Buick, Cadillac and La Salle, as well as GMC trucks 
and Yellow coaches. {Includes Terraplare. **Includes La Fayette. t+tIncludes 


Sources of Data: Reports to Committee on Stock List on New Yor Stock Ex- 


change, Annual Reports of Corporations and Standard Statistics, Inc. 


ly, 











and so on until 1930. This pattern seems 
to be brought about by two years of 
concentrated buying which are followed 
by a “relapse.” Then, too, while auto- 
mobiles are today in the class of con- 
sumer goods, they are sufficiently dur- 
able to show much the same cyclical 
swings as capital goods 

Over an extended period of time earn- 
ings of motor accessory companies have 
closely paralleled the sharp movements 
of auto production. Chart 1 shows the 
degree of correlation. From 1926 to 1932 
the swings were fairly uniform. Since 
1933, however, the movements have, with 
but two exceptions, been almost identical 
and of about the same magnitude. From 
this chart it would seem that the quar- 
terly profits of at least the five com- 
panies used for the chart, i. e., Borg- 
Warner, Briggs, Eaton Manufacturing. 
Electric Auto-Lite and Timken Roller 
Bearing, could be forecast fairly accu- 
rately by automobile production. This 
would remain true only if the companies 
remained as dependent upon the car 
makers as they are now 


Parts Makers Well Entrenched 


From time to time reports are circu- 
lated that the motor accessory companies 
are likely to lose a good portion of their 
business because the motor units them- 
selves will manufacture their own parts. 
At the present time there appears to be 
little basis for such statements. It is 
true that certain auto makers, notably 
Ford and General Motors, have erected 
plants for the production of certain 
parts, but, in the main, the majority of 
parts and accessories are manufac- 
tured by independent companies. Engines 
are still made almost entirely by the 
respective auto producers and there is 
little reason to believe this policy will 


be changed. 
Most of the motor accessory units seem 
well entrenched in the auto field. 


Through constant research and scien- 
tific mass-production methods the parts 
companies have been constantly able to 
supply accessories cheaper than the car 
makers could themselves produce them. 
Since the automobile of today is a com- 
bination of metal working, chassis con- 
struction, spring suspension, electrical 
apparatus and many other highly devel- 
oped industrial arts, specialization by 
the auto parts companies is the back- 
bone of their existence. At present the 
accessory units are divided roughly into 
five groups—the body manufacturers, 
electrical equipment companies, the 
wheei fabricators, the auto frame pro- 
ducers and the miscellaneous manufac- 
turers. Each company has concentrated 
its efforts in making one or several es- 
sential parts and in most cases has suc- 
ceeded to a point where competition from 
the car makers is not to be reasonably 
expected. It should also be borne in 
mind that if the auto companies wanted 
to undertake the manufacture of these 
parts it would entail the outlay of large 
sums for machinery and equipment. It 
appears doubtful whether most of the 
manufacturers, especially the indepen- 
dents, could readily find the necessary 
capital, or, if the capital were available, 
would care to assume the obvious risks 
involved. 

The future of the individual parts 
makers is, of necessity, bound up in the 
affairs of the automobile manufacturers 
they supply. While occasional shifts in 
contracts may change the picture entire- 
most car makers shift their con- 
tracts no more often than in other kinds 
of businesses. Competition in the parts 
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field is keen, but the majority of sup- 
pliers have found a niche for themselves 
in one or more auto companies. 

Table II shows the relationship be- 
tween the principal auto accessory units 
and the more important automobile and 
truck producers. Through this table it 
can be seen that Bendix Aviation, for 
example, supplies Chrysler, Ford, Gener- 
al Motors, Hudson and so forth. These 
data have been obtained from the latest 
reports available but in some cases may 
not show the effects of recent contract 
changes. 

Stewart Warner, Timken Detroit Axle 
and Timken Roller Bearing are not in- 
cluded as these companies furnish almost 
all active automobile and truck makers. 
Stewart Warner is best known because 
of its Alemite fittings. The worm gear 
drive axles of Timken Detroit have wide- 
spread use. The activities of Timken 
Roller Bearing are well known. Young 
Spring and Wire, while included, is re- 
puted to make about 65 per cent of all 
the cushion springs now used. 


Trend Toward Diversification 


Some of the parts companies have done 
much to diversify their output in recent 
years, thus making them less dependent 
upon the auto trade. Borg-Warner makes 
the Norge refrigerators, together with 
certain types of stoves and hot-air fur- 
naces. Briggs maintains an extensive 
plumbing department, while Midland 


Steel (previously almost entirely depen- 
dent upon the car manufacturers) re- 
cently entered into a contract with Sears, 
Roebuck & Co. to supply a new kind of 
kerosene refrigerator for rural use. Ben- 
dix, of course, is well established in the 
aviation equipment field. This trend to- 
ward diversification of output will un- 
doubtedly aid the companies in eliminat- 
ing some of the sharp earnings swings, 
but for the next few years at least the 
rate of automobile production will fur- 


TABLE III. AUTOMOBILE PRODUCTION 
AND ACCESSORIES VOLUME 
+Orig. % f Auto. % 
Equip. Chee. Prod. Chge. 
akan ad ecaee 632.0 vag 4,601 28.5 
ais cd} obi sate 669.9 + 6.0 5,622 22.2 
Seren 392.8 —41.4 3,510 —37.6 
ee 261.9 —33.4 2,472 —29.6 
nah eikean 155.3 —41.7 1,431 —42.1 
EEE ae 195.6 +25.9 i, +38.7 
er 341.7 +74.6 2,870 5 
tts wenaene 442.1 +29.3 4,182 7 


tIn millions of dollars. {In thousands of 
cars. 
nish the chief clue to the business being 
done by the parts fabricators. Further 
evidence of this fact is shown in Table 
Til. 

From an investor’s viewpoint the mo- 
tor accessory group is especially inter- 
esting. The stocks of most units are ac- 
tively dealt in on recognized Exchanges 
and, like the earnings of the companies 
themselves, have shown far greater 
fluctuations than the industrial aver- 
ages. Chart 2 shows the movements, by 
months, of THE ANNALIST weighted av- 
erage of seventy-two industrials, con- 


trasted with the weighted average of five 
motor accessory stocks. As both are 
plotted on a logarithmic scale the ex- 
tent of the respective swings can be 
compared. The industrial average de- 
clined almost 80 per cent from the 1929 
highs to the June, 1932, low point. Since 
then it has risen 194 per cent. The ac- 
cessory group, however, had lost 94.5 
per cent of its 1929 high point by May 
of 1932. In March of this year the group 
had made the truly remarkable recovery 
of 991 per cent over the 1932 lows. 


TABLE IV. PRINCIPAL MOTOR 
ACCESSORY STOCKS 
rimes 
1935 Divi- 
Stocks. {Price. Earn. dend. Yield 
Bendix Aviation.... ae 19.5 1.00 3.38 
Borg-Warner ...... 81% 13.8 3.00 3.68 
0 rrr 13.0 *2.00 3.22 
Eaton Mfg.......... 36% 13.8 2.00 5.47 
Electric Auto-Lite.. 42% 19.3 1.20 2.82 
Elte. Storage Bat.. 50 20.2 +2.25 4.50 
Midland Steel ..... 14.6 1.00 2.12 
Motor Products.... 36 13.0 2.00 5.55 
Motor Wheel ..... 20 15.6 0.80 4.00 
Smith (A. O.)...... 64 fi 
Stewart-Warner ... 23% 16.9 0.50 2.13 
Timken-Detroit .... 17 16.7 
Timken Roll. Bear. 69 22.2 *2.00 
Young Spring ..... 54 12.3 3.00 


po VIN 
Pa SB 


"Close on April 6, 1936. *Plus extras. *Pz 
last year minus special dividend of $1. { 
ported loss in year ended July 31, 1935 

What is true of the five stocks would 
not necessarily follow had more issues 
been used in the averages. While some 
parts stocks have been unusually spec- 
tacular in their market advances, others 
have lagged. It so happened that two is 
sues in THE ANNALIST average (Borg- 
Warner and Briggs) proved to be star 


aw 


performers in recent markets and have 
thus pulled the average higher than it 
otherwise would have been. 


rABLE V. MOTOR ACCESSORY 
EARNINGS 
(In dollars per share.) 

Stocks 1935. 1934. 1933. 1932. 1929. 
Bendix Aviation 1.51 0.91 0.59 d0.76 3.65 
Borg-Warner 89 3.06 0.84 d0.73 6.09 
Briggs occeceee 477 23.64 0.82 60.92 1.21 
Eaton Mfg...... 2.65 1.44 0.55 d1.04 5.16 
Elec. Auto-Lite. 2.20 0.78 0.44 1.21 11.37 
El. Storage Bat. 2.48 2.21 2.23 1.39 8.77 
Midland Steel... 3.23 d0.83 d0.86 d4.67 *6.54 
Motor Products. 2.76 *0.35 *d0.56 *d1.35 °5.21 
Motor Wheel.... 1.28 0.48 0.14 d1.42 4.28 
{Smith (A. O.)..d1.33 d0.59 d3.96 d9.94 14.43 
Stewart-Warner. 1.39 0.46 d1.44 dl. 5.37 
Timken-Detroit.. 1.02 0.24 41.48 d1.40 1.28 
Timken Roll. B. 3.10 1.45 0.30 d0.20 6.20 
Young Spring... 4.44 2.09 1.07 d0.51 5.36 


*Adjusted to nee ee capitalization 
d Deficit. Year end July 31 

As compared with the steel group, the 
rails or the chemicals, motor accessory 
stocks sell at a low price-earnings ratio. 
The yield now obtainable is higher than 
in the case of most industrial issues. 
These two facts indicate that investers 
are aware of the sharp, and sometimes 
unforeseen, movements in motor acces- 
sory earnings. Detailed figures are given 
in Table IV. while Table V gives earn- 
ings per share in recent years for the 
same companies. 

Most current data point to a continua- 
tion of the rise in automobile produc- 
tion this year. It appears quite possible 
that output this year will expand 15 per 
cent and thus bring the year’s produc- 


Continued on Page 562 











This advertisement is neither an offering for sale nor a solicitation of offers to buy these securities. 
The offering is made only by the Prospectus dated April 8, 1936. 





The Flintkote Company 


330,614 Shares 
Common Stock 


of which 281,914 shares are being offered 
initially by the Prospectus. 





Price $47.25 per share 





Copies of the Prospectus may be obtained by application from the undersigned, or from the several 
Underwriters listed in the Prospectus, only in states in which such Underwriters are qualified to act 


as dealers in securities and in which such Prospectus may legally be distributed. 


Lehman Brothers 


Hallgarten & Co. 
Dominick & Dominick Chas. D. Barney & Co. Ladenburg, Thalmann & Co. 


Shields & Company 


be April 8, 1936 


White, Weld & Co. 


Hemphill, Noyes & Co. 


Laurence M. Marks & Co. 


Cassatt & Co. 


Incorporated 
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THE PENNSYLVANIA RAILROAD 


SUMMARY OF ANNUAL REPORT FOR 1935 


ym 8oth Annual Report of the Pennsylvania Railroad Company covering operations for 1935 will be presented to the stockholders 
at the annual meeting on April 14, 1936. The report shows that total operating revenues increased over 1934 by $24,143,487, or 
7% (due in part to increase in freight rates), but continued subnormal, being 46% less than the annual average for 1925-1929. Operating 


expenses increased $17,132,347 (due principally to higher wages). 


The Company earned a net income of $23,849,798 as compared with 


$21,633,965 in 1934. Surplus for 1935 was equal to 2.8% upon the outstanding Capital Stock as compared with 2.5% in 1934. Surplus 


per share (par $50) was $1.38 as compared with $1.23 in 1934. 


Torat Operatinc Revenues were 
Tora Operatine Expenses were 
Leavinc Net Revenue of 

Taxes amounted to 


Equrpment, Jomst Facurry Rents, etc., amounted to 


Leavinc Net Rattway Operatine Income of 


Income FROM INvesTMENTS AND Oruer Sources amounted to. . 


Maxinc Gross Income of 


Renrat Pain Leasep Lines, Interest ON Funpep Dest AND Orner 


Cuarces amounted to 


Leavinc Net Income (Equal to 3.6% of Capital Stock) 


AppropriATIONS TO SINKING AND Orner Funps, etc. . 

















OPERATING RESULTS 1935 Comparison with 1934 
Increase or Decrease 

. $367,812,186 I $24,143,487 
263,100,184 I 17,132,347 
104,'712,002 I 7,011,140 

25,234,425 I 1,502,999 

9,082,936 D 751,213 

70,394,641 I 6,259,354 

36,413,423 D 3,600,468 

106,808,064 I 2,658,886 

eee th 82,958,266 I 443,053 
23,849,798 I 2,215,833 

5,721,402 I 279,497 

Sn aay 18,128,396 I 1,936,336 


Surptus (Equal to 2.8% of Capital Stock). . 


Dividend of 2% ($13,167,696) was paid on February 29, 1936, to stockholders and charged against net income for 1935. 


FINANCE 
The net increase in total funded debt was $3,564,340. The Company paid 


$6,043,000 equipment trust obligations which matured . and ,in advance of ma- 


turity, $3,648,000 4% Secured Serial Notes. Provision was made to pay at 
maturity , Feb. 1, 1936, the balance of its Fifteen-year 644% Secured Gold Bonds 
outstanding ($52,000,000), $8,000,000 having been purchased and cancelled 
during 1935. 

To complete its electrification program and purchase new electric locomotives, 
the Company sold to the Government $8,410,000 additional Thirty-year 4% 
Secured Beraal Bonds and $13,024,000 Twenty-year 4% Equipment Trust 


Since the close of the year ,provision was made to redeem on May 1, 1936, the 
$50,000,000 Forty-year 5% Secured Gold Bonds due November 1, 1964, partly 
outof treasury funds and partly through the sale on a 3.95% basis of $40,000,000 
General Mortgage 334% Bonds, Series C, due April 1, 1970, thus effecting a 
substantial reduction in the annual fixed charges. $18,420,000 Fifteen-year 24% % 
Equipment Trust Certificates so were sold since the close of the year ona 2.71% 
basis, the proceeds of which will be utilized in part payment for 10,000 new 
freight cars. 

The last authorized increase in funded debt approved by the stockholders in 
1931, is almost exhausted and approval of an additional $75,000,000 wil! be asked 
at the annual meeting. Meanwhile, the Company has met all its capital require- 
ments and paid off over $140,000,000 of outstanding debt during that five-year 
period 


The net increase during 1935 in investment in road and equipment for the 
entire system was $4,378,916. 


IMPROVEMENT PROGRAM 
ing 1935 the electrified line between New York, Philadelphia, Baltimore 
and Washington was opened for complete operation of passenger and freight 
service. Electrification has resulted in an unparalleled transportation service to 
the public and placed the Company in an advantageous position to handle proft- 
ably increased traffic as business recovery proceeds. It also increased production 
and employment throughout the country 
Improved facilities for handling U. S.mail in Philadelphia, the new Newark 
Station, one lift-bridge and facilities requisite for operation of three tracks east 
of Newark Station were completed. Important additions and betterments were 
finished or progressed at other points. 


NEW AND IMPROVED EQUIPMENT 
Eighty-four electric passenger and four electric switching locomotives; 100 
70-ton covered hopper gondola cars for handling bulk shipments of cement ; 180 
drop bottom containers for handling materials; 8 large-capacity steam loco- 
motive tenders for use in passenger express train operation; and two steel coal 
barges were placed in service. 10,000 new freight cars were ordered, of which 
6,000 will be built in the Company's shops and 4,000 will be purchased. Air- 
conditioning was installed in 19 additional dining cats and 74 additional coaches. 
At the end of the year approximately 1,000 air-condit: cats were operated 

on the System lines, the largest fleet of such cars on any railroad. 


BETTER SERVICE 

The schedule of the “Broadway Limited™ operating between New York and 
Chicago was reduced to 16% hours, its fastest time. Trains between New York, 
Philadelphia, St. Louis, Cincinnati and Cleveland were quickened and rearranged 
to provide a maximum of service and more convenient times of arrival and de- 
parture. The “Congressional” between New York and Washington now covers 
the 225 miles in 225 minutes including six intermediate stops, the fastest schedule 
ever operated between those cities. Electrified operation also permitted faster 
schedules in the through service to and from New England and the South 

By an over-night collection and delivery service, less than carload freight time 
between many points was reduced one full day. On Sept. 1, 1935, 1 C.0.D 
service was inaugurated, the railroad collecting the invoice price upon delivery 
and remitting to the shipper. 


FREIGHT RATES 
The railroads of the country have petitioned the Inter-State Commerce Com 
mission for authority to continue as part of their regular tariffs the so-called 
emergency increases in freight rates on certain classes of trafic authorized April 
18, 1935, and expiring on Tas 30, 1936. The additional revenue from the in- 
creased rates in the twelve months ending April 18, 1936, will be about $100, 
000,000, as against an annual increase, based on 1935 operations, of about 
$260,000,000 in expenses compared with 1933, due to higher wage levels, and 

higher costs of fuel and other materials and supplies. 


STOCKHOLDERS 
Capital Stock of the Company, at the end of the year, was owned by 227,251 


holders, a decrease of 5,747 compared with ber 31, 1934. The average 
number of shares owned was 57.9 shares. 


Splendid work has been done by the employes in accomplishing the results recorded. The Company's stockholders and bondholders 
can materially aid by helping to secure additional traffic and thus increase revenue. The Pennsylvania Railroad cordially invites their 
active interest in getting people to travel and ship via the Pennsylvania Railroad. 


Philadelphia, Pa., March 30th, 1936 


M. W. CLEMENT, President 


THE PENNSYLVANIA RAILROAD 


SHIP AND TRAVEL VIA PENNSYLVANIA 


Stockholders can obtain copies of the Annual Report from J. Taney Willcox, Secretary, Broad St. Station Building, Philadelphia, Pa. 
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STATISTICAL BASES OF 
WEALTH ESTIMATES 


To the Editor of The Annalist: 

Since you have asked me to make my 
rebuttal brief, I will discuss only a few 
points in Mr. Doane’s reply. 

So he actually constructed his “income 
classes” by adding income receivers and 
those suffering deficits of the same 
amount.! I had suspected this, but dared 
not print it. 

Mr. Doane differs with my paragraph 
which begins: “Estimating market 
values of property from assessed taxes 
is a dangerous procedure” on the basis of 
a table in which “the maximum per- 
centage deviation between the categories 
rarely has exceeded 2 per cent.” Assum- 
ing, since he does not tell us, that he 
considers his “taxable property” series 
correct and measures deviations from it, 
we find the maximum deviation in the 
table (that for Ohio assessed valuation) 
to be only 2.6 points, but this is 46 per 
cent. Assessed valuation ranges from 
64 to 148 per cent of taxable property, 
and tax receipts range from 71 to 135 
per cent. Even on the assumption that 
the taxable property figures, State by 
State, are close enough to the tax and 
assessment figures to mean something 
(and to mean something as regards dis- 
crepancies within States), they do not 
belong in the table at all. That is, “tax- 
able property” (derived by Mr. Doane 
himself) includes all of the bank de- 
posits, insurance equities, tax-exempt 
bonds, &c., which his previous articles 
had rightly excluded from the class of 
property which can be estimated from, 
or is in any way related to, property tax 
payments. 

Space is lacking to elaborate on “li- 
censes and permits” in enough detail to 
make this dispute clear. One reason 
given by Mr. Doane for not “deducting” 
them is too diverting to leave unnoticed 
—the fact that total taxes, including li- 
censes, when capitalized at 3.08 per cent, 
yield 163.2 billion dollars, compared with 
the 163.3 billions given by the Census.1 
I think I can clear up this coincidence. 
The Census reports $163,317,104,000 as 
the country’s assessed valuation, $5,026,- 
763,000 as the property taxes levied and 
0308 as the ratio of the latter to the 
former (rounded off from .03077915832). 
Mr. Doane, starting with the $5,026,763,- 
000 figure of the Census, divided it by 
0308, thus diverting his “independent” 
total of $163,206,590,000. Had he used 
the correct devisor, instead of its ap- 
proximation, his “check” would have 
been perfect. Such is the practical ap- 
plication of the statistical “tests” empha- 
sized in his rejoinder 

The exactness of Mr. Doane’s results is 
remarkable, to say the least. Thus, he 
has found that the low-income group 
own 91.515051 per cent of all homes, and 
that their value is also 91.515051 per 
cent of the value of all homes. Again, 
“for compensatory reasons” he shifts an 
“aggregate of approximately 1,000 mil- 
lion dollars”! (out of a total of six bil- 
lion in tax payments) and then carefully 
computes that the low-income group own 
91.960219 per cent of the taxable wealth. 

I wish to warn against any misunder- 
standing arising from Mr. Doane’s open- 
ing remark that I reviewed “a part” of 
his study. I reviewed all of his study of 
wealth distribution among individuals, 
for which I dared request space. Mr. 
Doane, on the other hand, replied to only 
part of my review. He has discussed 
some of my tax arguments, but this 





'The statement referred to was* made in 
the manuscript of Mr. Doane’s reply. When 
published (after the present rebuttal had 
been submitted) it was deleted by the edi- 
tor on account of limitation of space. See 
THe ANNALIST of March 27 : 
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The Week in the Commodities; Index Declines 
With Wheat and Steers 


URTHER weakness in the grains 
and in cattle and beef was re- 
sponsible for a decline of The An- 
nalist Weekly Index of Wholesale 

Commodity Prices to 124.2 on April 7 
from 124.4 the Tuesday previous. The in- 
dex is now the lowest since July 23. The 
decline of the index that has been under 
way since the béginning of the year re- 
flects largely the prospects of increased 
= and live stock supplies, as the 
osses from the drought are gradually 
recovered. In the current week’s decline 
all the grains except rye were lower, to- 
gether with flour, steers, beef, pork, lard, 
cotton, wool, silk and tin. Butter and 
eggs, on the other hand, advanced, as 
did potatoes, cocoa, coffee and certain 
steel products. 


DAILY SPOT PRICES 


Moody's— 

Index. 

U.S. Old 

Cotton. Wheat. Corn. Hogs. $. $. 
Apr. 1....11.56 1.104 10.51 169.8 100.5 
Apr. 3....1L.@ 1 ‘ 10.56 169.6 100.4 
Apr. 3....11.62 1. . 10.66 169.2 100.3 
Apr 6.1186 Loss “0” 0.76 less 1004 
Apr. 6....1 d a ‘ 
Ape. 7....11.644 1.08% .80 10.67 168.8 99.9 
New York. 


Cotton > meas upland, 
Wheat—No. 2 red, i ie domestic, New 
York. Corn—No. 2 yellow, New York. Hogs 
—Day’'s average, good and choice, Chicago. 
Moody’s Index—Fifteen or commodities ; 
Dec. 31, 1931 = 100; March 1, 1 = @. 


WEEKLY FOREIGN WHOLESALE 
PRICE INDICES 
(Measured in currency of country) 


Ger- 

Canada. U. K. France. many. 

BOGS: ccceaseesess 926 1926. July,’14. 1913. 
Day compiled.... Fri. Sat. Sat. Wed. 


Week Ended: 
1936. 





. 72.8 68.7 357 103.3 
73.0 68.6 359 103.7 
72.9 68.3 360 103.6 
72.9 68.4 362 103.6 
72.7 68.2 364 103.5 
72.5 68.5 366 103.7 
72.4 68.2 371 103.5 
72.4 68.2 374 103.6 

. 12.5 68.2 103.6 

. 72.6 68.1 378 103.5 
72.5 68.4 379 103.6 
72.4 68.3 380 103.6 

oa 68.3 103.6 
ces 103.7 
COTTON 


The week in cotton was uneventful so 
far as new-crop contracts were con- 
cerned, and in the old-crops was domi- 
nated by the slowly developing govern- 
ment plans for disposing of the govern- 
ment-controlled stocks. May closed at 
11.24-11.25 Tuesday, against 11.32-11.34 
a week before, with a loss of 8 to 9 
points, while new-crop October closed at 
10.30, with a loss of only 2 points. Spot 
middling closed at 11.64, 8 points off, 
while May Liverpvol at 6.03d and Octo- 
ber Liverpool at 5.58d, were 5 and 2 
points lower respectively. 

May and July dropped 15 points on 
Wednesday of last week, on announce- 
ments of details of a proposed plan for 
disposing of the government loan cotton 
at 25 points under the ten-market aver- 
age, but not under 11.25. The latter price 
pointed to a minimum of 11.50 for the 
ten-market average, against the Tuesday 
actual average of 11.71; the decline of 
the actual average to 11.53 Wednesday 
reflected the market’s appraisal of what 
would amount to a lowering of the price 
at which the government was ready to 
“peg.” The Schwabach estimate of 32,- 
993,000 acres, an increase of 103,000 
acres from a month before, also con- 
tributed to the decline. Old-crop options 
recovered slowly on the following days, 
only to turn weak again on Saturday 
upon news that Senator Smith would 
seek to enforce with legislation the pro- 
posed plan, the market declining Mon- 
day again to close to the price indicated 
by the “peg.” Moderate recovery took 
place Tuesday on smaller acreage re- 
ports and unfavorable weather. New- 
crop contracts were practically un- 
changed last week until Saturday, when 


they declined with the old crops, re- 
covering with them Tuesday. 

The government plan would provide 
for the absorption by the government of 
the 1%-cent a pound carrying charges 
accumulated against the 4,500,000-odd 
bales of loan cotton now carried by the 
Commodity Credit Corporation. The 
grower would be permitted to secure 
and sell his cotton at a price 25 points 
under the average for the ten Southern 
spot markets, with 11.25 as the minimum 
price at which it could be sold. It is an- 
ticipated that if this plan is carried out, 
between 750,000 and 1,000,000 bales will 


be disposed of before the end of the cur- 
rent season on Sept. 1, in addition to the 
316,000 bales of spots now in the gevern- 
ment producers’ pool. As 12 cents 
was originally loaned on the cotton, a 
maximum loss of 2% cents a pound 
would be possible, or a total of about 
$50,625,000, and apparently a minimum 
of 1% cents, or $39,375,000. The Com- 
modity Credit Corporation would be re- 
capitalized at $100,000,000 to absorb the 
loss. Word was lacking as to the dis- 
position of the 517,000 bales of May and 
July futures in the pool, representing the 
balance of the government’s cotton stock 




















THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 
(Unadjusted for Seasonal Variation) 

















from April 26, 1927, to Dec. 3, 
Dec. 27, 1935, page 899. 


PEeee come angneats 1913100 rT e Pa Tee, 
pUMYy 
1913 «100 - _| 
OLD GOLD = 
OOLLARS 1& 
aol | ad TI 
yom NY St 
a nO te 2 _ + - 470 
Yracn lee F 
sy TIASONOJIFMAMITASONDIF WAMWIDASOWNO DP UAWDIAS OND DPM Aw so 
1932 1933 1934 1935 x 
_-— — ———— -—In Terms of ——— U. *.. Dollars — —— - A 
1. 2. 3. 4. 7. 8. All Comm 
Farm Food Textile Buliding Chem- Miscel- Com- {In Old 
1936. Pye Products.Products Fuels. Metais. Materials. icais. ianeous. modities. Dollar. 
Ape. .117.3 123.4 *108.6 173.3 110.4 111.8 98.2 85.6 124.2 73.5 
ar. 31. -117.5 123.8 109.0 173.1 110.0 111.8 98.2 85.6 124.4 73.8 
Mar. 24...119.2 125.0 109.0 173.1 110.1 111.8 98.2 85.7 125.3 73.9 
Apr. 9,'35.121.8 132.4 104.0 158.8 109.7 111.8 98.6 79.2 125.6 74.7 
*Preliminary. +Revised. {Based on exchange quotations for France, Switzerland 


and Holland; Belgium included to March 12, 19. 
1935, see THE ANNALIST of June 22, 1934, page 963. and 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 





Apr. 7, 1936. Mar. 31, 1936. Apr. 9, 1935 

Wheat, No. 2, red, c. i. f. domestic (bu.)... $1.08% $1.105 $1.10% 
Corn, No. 2, yellow (DU.).....cccsccccccccces .80 BO, 1.05 
Oats, No. 3, white (bu.)...........--.....+- .38 .39 60% 
Rye, No. 2, Western domestic, c. i. f. (bu.).. —_.67 66% 72% 
Barley, malting 8 Re r Sr errr .B1Y 81% Loose 
Cattle, choice Reavy steers, Chica, . — Ib.) 10.38 0.56 14.34 
Hogs, day’s average, we qa D.J.c cee .67 10.49 9.12 
Cotton, ———- .. J 3 aaa .1164 1172 1155 
Wool, fine staple territory (ib.)............. -924 92% .64 
Wool, Ohio delaines, scoured (1b.).......... 87 88% 66% 
Beef, choice — dressed steers, we - 

and up (100 lb.). 15.00-16.00 19.50-20.50 
Hams, picnic (Ib.)- .14% 14 
Pork, mess (100 1b ° 32.37 28.75 
nn bocce aeksaranencece .23 .21Y 
MED ccc cncecevessnesscauns 5 05 0490 
Coffee, Santos, “5 BOB). ccccccccecccossee -.08%—.08% .08%4-.09 
Coffee, Rio, No. | err J ~.06% 0 07 
Flour, car lots, 98 cotton basis (bbl.)....... 7.45-7.60 7.55-7.70 8.15-8.30 
Lard, choice Western (100 Ib.)............ . 11.40-11.50 11.55-11.65 11.50—11.60 
Cottonseed oil, ng (100 Ih.) 19.......- .65 n 9.40 b 10.45 b 
Printcloth, 3814- -inch, 64x60, 5.35 (yd.)....... 055% 05% 05%-.06 
Cotton sheeting, brown, 36-inch, 56x60, 4.00 

unbranded double cuts 8 SESS 06%, .06%—.07 07-.07% 
Cotton _ Southern two- ae warps, No. 

SEE FR AE EE Ee AES AEP ee .26% .26% 29% 
Worsted. arn _peenens, 2-40s, halfblood 

ain tor os Rn sed ee ndeeteereseeteseena.n 1.62% 1.62% 1.28% 

ilk, 7 seriplane Se 13-15 size for 

near-by delivery (Ib.)..........-sesseeeeces 1.67-1.72 1. oe 1.89% 1.37-1.42 
Rayon, 150 denier, ist quniity GD.)...6..0.6% 57 60 
Coal, anthracite, stove, company (net ton). 7.25 ¢: 2 §.00 
Coal, bituminous, steam, mine run, Pitts- 

PE BE II in.02 6.00:66 0:05.05 0085000050008 §2.20 $2.20 2.05 
Coke, Connellsville furnace, at oven(net ton) 3.65 3.65 3.85 
Gasoline, at refinery, Oil, Paint and aye 

Reporter avge. at 4 refinery centers (gal ) -055 5°, 055 ve 045% 
Petroleum, crude, at well, Oil, Paint and 

oink Reporter avge. for 10 fields (bbl. )t.. 1.296 1.296 1.177 

g iron, Iron Age composite (gross ton). 18.84 18.84 .90 
Pigished steel, Iron Age composite (100 Ib. i. 2.097 2.084 2.124 
Copper, electrolytic, elivered Conn. (lb.). ret § .09% t.09 
SE at GSS56 ns 60065565495 er vemuewEeDas .0460 0365-.0370 
SE NS 5 ik <onheb sod} K0baOannsaceedss 471244, 4725 4940 
Since, Mast St. Louis GDb.)........00cecccnss 90 0490 0400 
Lumber, Architectural Record monthly 

CIE, BE eWeek 6:8 4 6::500 60s ner cseese *16.20 *16.20 *16.20 
Brick, Architectural Record monthly com- 

~~ fo errr rrr orer *14.55 "14.55 *14.70 
Structural ‘steel, Architectural Record 

monthly omepeme "Rr *1.65 *1.65 *1.65 
Cement, Architectural Record monthly com- 

POSES (BBE)... occccccccccccsccssscccseces *2.20 *2.20 *2.20 
pS rrr er errr 35 35 31 
Hides, heavy native steers, Senge (Ib.). -13 13 .10% 
Paper, newsroll contract (ton).............. 41.00 41.00 40.00 
Paper, wrapping. No. 1 Kraft (ib.)......... 04%, .04% 0414 
Rubber, standard thick latex (Ib.).......... 1.16% 16% 11% 

*Monthly prices as of Mar. 15, 1936, and Mar. 15, 1935. 1Prices for previous Friday. 
WiClosing price of nearest future contract. tt Blue eagle. §Nominal. b Bid. {Thin 








Back figures: For weekly figures 











liabilities. Senator Smith’s bill wouid 
limit the amount of loan cotton to be 
sold before Sept. 1 to 750,000 bales, sus- 
pend sales thereafter until the Spring, 
and limit to 1,000,000 bales the amount 
to be sold in the 1936-37 season. 

The important fact in all this, so far 
as the longer-term future of cotton is 
concerned, is the apparent determination 
of the government to get out of cotton 
holding, even at the inevitable loss. 
While the promulgation of a plan is a far 
different matter than its actual realiza- 
tion, and while increased production in 
the approaching season could very easily 
cause a reversal of the policy, the cur- 
rent proposal] is at least a constructive, 
much-needed, and long overdue step in 
the right direction. 

Crop conditions were little changed, 
drought continuing in parts of the West 
and excessive rains in sections of the 
East. Fertilizer tag sales in eight of the 
chief cotton-growing States, representing 
approximately the fertilizer sold, were 
reported at 2,003,000 tons for December 
through March, against 2,120,000 during 
the same months last year and 1,905,000 
the year before, according to the Cotton 
Exchange. The crop is fifteen to twenty 
days late. An acreage increase of 10 
per cent over last year is regarded as 
likely by Weil Brothers, who consider 
such an increase far from excessive; they 
report that the Rio Grande Valley will 
apparently show a gain of 35 per cent, 
but regard this as exceptional. In this 
area planting is virtually finished, while 
elsewhere in the southern part of the 
belt planting was not more than 5 per 
cent completed on April 1. Cotton seed 
from last year’s crop is said to be much 
inferior in quality and considerable re- 
planting may prove necessary. 

Spot sales were in lighter volume last 
week, reflecting the dearth of offerings. 
The government pool called for bids, to 
be received up until noon, April 15, on 
49,000 bales stored at various points in 
New England, New York and New 
Jersey 

The total Brazilian crop is now esti- 
mated at 1,743,000 bales, against 1,332,- 
000 in 1934-35, but the estimate for the 
Southern part is the first of the season 
and is subject to considerable revision. 


MOVEMENT OF AMERICAN COTTON 


(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by ‘the New York Cotton 
Exchange) 

—W’k Ending Thursday—. Yr's 
Apr.2, Mar.26, Apr.4, Ch’ge 
1936. 1936. 1934. P.C. 


53 1: ° 
7,307 +54 


Movement Into aight: 
During week...... 118 
Since Aug Spee 11,261 
Deliveries During Week: 
To domestic mills. 98 104 93 + 5.4 


To foreign mills... 149 103 80 +86.2 

To all mills........ 247 173 442.8 
Deliveries Since Aug. 1: 

To domestic mills. 4,615 ... 3,525 +30.9 

To foreign mills... 4,369 ... 3,817 +14.5 

To all mills 8,984 7,342 +22.4 
Exports: 

During week..... 91 79 + 1.1 

Since Aug. 1. . 4,899 3,622 +35.3 
World Visible Supply (Thursday) : 

World total.... 5,383 5,550 5,283 + 1.9 

Week's change. . 167 —89 —120 ‘ 

U. S. A. only. ; 3,921 4,030 3,694 + 6.1 
Certificated Stocks: 

Thursday esee 32 32 83 -§1.4 


The world stock of American cotton 
on Feb. 29 was 1,266,000 bales smaller 
than at the end of February last year, 
while the world stock of foreign growths 
was 377,000 bales larger, according to 
the New York Cotton Exchange Service. 
Stocks of all cottons in the world at the 
end of February were 889,000 bales 
smaller than on the corresponding date a 
year ago. 

Production of American cotton, with 
allowance for city crop items, is only 
10,427,000 bales, as compared with 14,- 
389,000 in 1928-29, while production of 
foreign growths aggregated 14,763,000 
bales this season, as against 11,056,000 in 
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1928-29. World production of all cottons 
totaled 25,190,000 bales this season, as 
against 25,445,000 in 1928-29. 

Consumption of American cotton dur- 
ing the first seven months of this season, 
from Aug. 1 through Feb. 29, totaled 
7,190,000 bales, as compared with 8,878,- 
000 in the corresponding portion of 1928- 
1929, while consumption of foreign cot- 
tons in the world aggregated 8,541,000 
bales, as against 6,177,000 bales in the 
same periods. 

Domestic cloth markets continued 
dull, the more so as the approach of the 
Easter holidays discouraged active in- 
terest. Sales of printcloth increased 
somewhat, as did those of some of the 
wide and heavy industrial fabrics, on 
which some of the mills are reported as 
sold well ahead. The stock situation as 
regards unfinished goods is irregular, ac- 
cording to the Cotton Exchange Service, 
since although stocks are generally ac- 
cumulating, some mills have virtually no 
stocks; unfilled orders are reported as 
abnormally low, a situation, however. 
which the Cotton Exchange Service ex- 
pects to be partially corrected shortly. 
The demand for finished goods decreased 
slightly. 


THE GRAINS 


The steadily downward drift of wheat 
prices that marked the previous three 
weeks persisted during the past seven 
days, as prospects for a crop well in ex- 
cess of domestic requirements continued 
to deter buying, and as foreign markets 
generally went lower. May closed at 
94% Tuesday, off 1% cents for the week, 
and September at 83%, off %. The 
spread between the two months nar- 
rowed further, May closing at a dis- 
count of 105% below September, against 
115% the week before. The great- 
er weakness of the May delivery was at- 
tributed to the growing nervousness of 
holders of premium wheat because of dif- 
ficulty in disposing of their holdings. 
May Winnipeg closed at 79%, against 
81%, Canadian currency, and May Liver- 
pool at the United States equivalent of 
89%, against 90%. 

UNITED STATES WHEAT MOVEMENT 


(Thousands; exports as reported by the De- 
partment of Commerce. visible sup 
plies as reported bv the Chicago 
Board of Trade) 

Wk. Ended Saturday 


Apr.4, Mar.28, Apr.6, 

1936. 1936. 1935. 

Wheat exports (ous. ) Nil 1 Nil 

Since July 1... 224 , 2,979 

Flour onperte. (bbls. hd 57 $22 . 39 

Since July 1*. 2,087 3,156 

Total (bus.)7.. P 268 1104 183 

Since July 17 10,033 17,812 
Visible augaty at week- ; 

end (bus.) 45,532 47,201 46,348 


*Including flour ‘milled in bond from Ca- 
nadian wheat. tFlour converted to wheat 
at 4.7 bushels to the barrel. tRevised 


CANADIAN WHEAT MOVEMENT 
(Thousands of bushels, wheat only; as re- 
ported by the Dominicn Bureau 
of Statistics) 

--Week Ended Friday- 
Mar.27, Mar.20, Mar.29, 


1936. 1936. 1935 
Exports, inc. from U. 
rts* 3.385 2,798 2,604 
Exports for seasont. . 130,271 98.998 


Elevator stocks and 
afloat at week-endt.209,264 $212,762 231, = 


*Including also exports =“ U. S. for U. 
consumption. {Since Aug. 1, 1935, and Suly 
28, 1934. “Hncluding EF. % at U. S. ports 
$Revis 

Weather conditions and crop prospects 
are becoming increasingly important. 
Despite some relief the drought situation 
in the Southwest was little changed. The 
average of the five private crop esti- 
mates placed the Winter wheat crop at 
536 millions of bushels, or 103 millions 
above last year and 130 above 1934. 
Average condition was 72.2, while aban- 
donment estimates ranged between 15 
and 17.4 per cent. James E. Bennett & 
Co. looks for a Winter wheat acreage of 
40 millions, against 31 in 1935, 33 in 1934 
and a 1928-32 average of 39 

The Canadian carry-over on Aug. 1 
will hardly be below 135 millions of bush- 
els, according to the Sanford Evans sta- 
tistical service of the Winnipeg Grain 


Exchange, although it had been hoped 
that a more aggressive selling policy 
would reduce it to around 60 millions. 
Low temperatures with scattered 
snowfall continued to retard field work 
in the Spring wheat area, but improved 
moisture conditions, according to the 
Bureau of Agricultural Economics. 
Wheat is greening up slowly in the Ohio 


Valley, and is in fair to good condition 
in Northern and Eastern Kansas, but 
Western Kansas, Southwestern Nebras- 
ka, most of Oklahoma and Texas, as 
well as adjacent parts of Colorado and 
New Mexico continue in serious need of 
moisture. 

Corn and oats declined fractionally. 
The cash demand for corn has improved. 








§Closed Saturdays 





COMMODITY FUTURE PRICES 


(Grains at Chicago; Others at New York) 


Daily Range 
May. July. October. December. January. March. 
Cotton: High. Low. High. Low. High w. High. Low. High. Low. High. Low. 
Mar. 30 11.33 11.29 10.95 10.89 10.24 10.20 10.21 10.17 10.20 10.18 10.26 10.21 
Mar. 31 11.34 11.30 10.99 10.92 10.32 10.22 10.28 10.18 10.30 10.19 10.37 10.24 
Apr. 1 11.30 11.14 10.95 10.80 10.30 10.20 10.26 10.17 10.29 10.20 10.32 10.27 
Apr. 2 11.29 11.18 10.95 10.83 10.30 10.22 10.28 10.20 10.32 10.25 10.39 10.31 
Apr. 3 -11.30 11.18 10.97 10.88 10.29 10.21 10.28 10.19 10.32 10.26 10.37 10.30 
Apr. 4 -11.21 11.17 10.91 10.87 10.22 10.19 10.23 10.19 10.23 10.23 a ea 
Week’s range..11.34 11.14 10.99 10.80 10.32 10.19 10.28 10.17 10.32 10.18 10.39 10.21 
Apr. 6 --11.21 11.13 10.87 10.81 10.26 10.18 10.27 10.20 10.27 10.20 10.29 10.23 
,- ae. SP -11.25 11.18 10.94 10.86 10.32 10.23 10.33 10.26 10.35 10.33 10.42 10.34 
Apr. 7 close 11.24t 11.25 10.94t 10.30t 10.32t 10.35n 10.41n 
Contract ) 11.97 10.36 11.64 10.21 11.45 9.80 10.69 9.76 10.42 9.94 10.42 10.17 
range | My.25 Ag.24 No.15 Ja.9 De.3 Ja.9 Ja.2 Ja 9 Ja.27 Fe.25 Ap. 7 Mr.27 
: _ . May July. December. 
Wheat: High. Low. High. Low. High Low. 
Mar. 30 .. 97% 963, 88 87% 86% 86% 
Mar. 31 : 97% .954 .88 86% 83% 
Apr. 1 961, 95 85%, 84! 4 845, 83% 
Apr. ? 96%, 94, 855, 83% 84g 82% 
Apr. 35 -95% 94 Ae 83%, 83 824% 
Apr. 4 , 945q 93% 84% 82% 83% .82% 
Week's range 97% 93% .88 .83%% .83 82% 
Apr. 6 94% 93% 85 83% 84 82% 
Apr. 7. 94% 94% ‘ "84i, 84 ‘83% 
Apr. 7 close 94%t B47 t -B3%t 
i cals j 1.07 8% 9745 83% 92 82% 
Contract range [Oct. 5 Aug. ‘is Oct. 2 Apr. 3 Jan. 6 Apr. 3 


Traded week ended Friday, April 3, 134, 
Weekly Range 


First Two Days, Week Week 
Week Ende Ended Ended 
— Apr. 11, 1936. ~ Apr. 4, 1936. Mar. 28, 1936. ———-Contract Range-—— 
Corn: High. Low. Close High. Low. High. Low. High. Date. Low. Date. 
May 60 59% 59% t 60% .59 + ti .% .67% July 27 Aug. 13 
July FO “BRSe 58 t ‘60% [58% | 5812 63% Jan. 6 ‘57% Oct. 1 
Sept 58% .58% 584 t .60% .58 ‘ P04 62% Jan. 5814 Apr. 6 
Bushels traded? 15,605 ,000 14,547,000 
Oats: 
May 25% .24% .25% 26 25% .26 25% .37 Aug. 1 .24% Apr. 6 
July 264, .25% a5 t -26% .25% .26% .25% .30% Oct. 5 .254% Apr. 6 
Sept 26%, 26 .26% t 26% .26+ 26% .26% .28% Feb. 19 .26 Apr. 6 
Bushels traded*... cateeees . 4,052,000 6,325,000 
Rye: 
May 525, .51% .525% t 52% 50% .51% .59 Oct. 5 45 Sep. 3 
July ‘52s, (51g 52K t Bom Sik bate 50% 58 Oct. 3 50% Dec. 9 
; "52% 51% 52% t 52% .51% .54% .514% .574% Feb. 27 .51144 Mar. 27 
usheis traded*..... 1 A7.000° 2,846,000 
Coffee—D (Santes No. 4): 
May 8.37 8.30 8.31n 8.37 8.17 8.44 8.3C 9.17 Feb. 3 7.38 Aug. 7 
July 8.44 8.39 842n 8.43 27 8.47 8.35 9.14 Feb. 3 7.45 Aug. 2 
Sept 8.51 845 849n 8.44 8.26 849 840 9.20 Feb. 3 7.91 Nov. 25 
Dec oe 8.50 8.54n 8.50 8.30 8.57 842 9.20 Feb. 3 8.22 Jan. 10 
March ...... &.6 8.60 8.60t 8.50 843 8.55 849 863 Apr. 7 843 Apr. 1 
Contracts +. ‘ saws . 185 257 
Coffee—A (No. 7): 
May . 4.81 4.75 4.80n 4.74 4.58 4.88 4.78 5.65 May 28 4.58 Mar. 31 
July . 4.95 4.92 4.93n 4.86 4.72 4.97 4.90 5.68 Jan. 24 4.72 Mar. 3 
Sept 5.06 5.01 5.04n 5.05 4.85 5.06 5.00 5.77 Jan. 24 4.85 Mar. 31 
Dec . 5.12 5.08 5.10@5.11 5.05 4.88 5.10 5.04 5.88 Jan. 24 4.88 Mar. 31 
March . 5.16 5.14 5.16¢t 5.09 4.98 ae ‘ 5.16 Apr. 7 4.98 Apr. 1 
Contracts traded ee Py . 189 103 
Sucar—No. 3: 
ay .. 2.86 2.81 2.83@2.84 2.86 2.75 2.81 2.68 2.86 Mar. 31 1.94 Jan. 7 
July 2.83 2.79 2.81@2.82 2.85 2.74 2.81 2.68 2.85 Mar.30 1.98 Jan. 7 
Sept 2.83 2.80 2.81@2.82 2.85 2.73 2.82 2.69 2.85 Mar. 30 2.01 Jan. 7 
Nov. 2.81 2.81 2.80@2.81 2.84 2.70 2.80 2.70 2.84 Mar.30 2.17 Jan. 6 
ae 2.62 2.60 2.60@2.62 2.61 2.47 2.58 245 2.62 Apr. 6 2.13 Feb. 5 
March . 2.59 2.57 2.59@2. 2.59 251 256 245 2.59 Apr. 4 2.31 Mar. 5 
Contracts traded ; ‘ 2,092 1,661 
Cocoa: 
May 5.07 5.07 5.05n 5.10 5.02 5.05 4.95 5.30 Jan. 30 4.82 June 18 
July §.11 5.11 5.11 t 5.16 5.07 5.12 5.02 5.38 Feb. 4 4.97 Nov. 14 
Sept : . 5.16 n 5.21 5.13 5.19 5.07 5.46 Feb. 4 5.03 Nov. 12 
Dec. 5.28 5.24 65.24n 5.29 5.20 5.26 5.13 5.52 Feb. 3 5.13 Mar 
Jan 5.26 n 5.26 5.22 5.20 5.15 5.55 Feb. 4 5.15 Mar. 25 
March : 5.32 n 5.37 5.33 ae ‘ 5.52 Mar. 2 5.33 Apr. 3 
Contracts traded gave 673 368 
Hides: 
June 11.95 11.92 11.98@12.00 11.95 11.75 11.83 11.83 13.04 Oct. 16 10.86 Oct. 1 
Sept 12.32 12.25 12.; 12.29 12.03 12.25 12.09 13.33 Oct. 16 11.64 Mar. 5 
Dec 12.65 12.65 12.623@12.67 12.61 12.33 12.55 12.44 12.98 Jan. 17 11.98 Mar. 5 
March : ‘ 12.93 n vas ‘ ‘ 12.95 Mar. 12 12.27 Mar. 5 
Contracts traded ; rotey: va Be 521 
Rubber: 
May 16.01 15.94 15.95@15.96 16.04 15.82 16.13 15.85 16.13 Mar. 20 11.65 Sep. 16 
July .16.10 16.02 16. : 16.06 16.14 15.92 16.21 15.93 16.21 Mar. 23 11.77 Sep. 16 
Sept. 16.19 16.13 16.1 16.24 16.03 16.29 16.01 16.29 Mar. 23 13.07 Oct. 
Dec. 16.30 16.27 16. 2 : 16.35 16.16 16.30 16.13 16.43 Mar. 6 14.65 Jan. 10 
Jan. . .. 1628n ; .. 16.30 16.26 16.38 Mar. 10 15.88 Feb 
March 16.40 16.35 16.34 n 16.42 16.42 ‘ 16.42 Apr. 2 16.35 Apr. 6 
Contracts traded.. , . 506 521 
Silks: 
May 1.66 1.63 1.63@1.64% 1.71% 1.65 1.71%1.67 2.09% Oct. 21 1.55 Feb. 25 
July 1.60% 1.57 1.57% t 1.67% 1.60 1.69% 1.63% 1.971, Dec. 31 1.49 Feb. 26 
Seot. . 1.57 15384154 ¢t 1.65% 1.57% 1.66% i. 1.60 Jan. 28 1.47% Feb. 26 
Contracts traded..... ; j 510 684 
Wool Tops: 
May 94.5n 93.5 93.0 95.1 94.1 103.9 Jan. 27 84.5 July 16 
July , 94.5 n 93.2 920 95.0 93.5 104.0 Feb. 3 86.5 Aug. 24 
Sept ae | 93.0 93.0 ‘ ° 103.7 Feb. 5 93.0 Mar. 31 
Oct $5.0 93.0 94.8@95.0 93.2 92.2 95.5 93.5 103.7 Feb. 5 92.2 Apr. 2 
Dec 95.0 93.0 94.8@95.5 93.4 928 93.5 93.5 104.1 Feb. 4 92.8 Apr. 2 
Jan 95.0 n 93.0 93.0 104.2 Feb. 5 93.0 Apr. 1 
March 95.0 n 
Cottonseed Oil: 
ay 9.7) 9.65 9.67@9.69 9.77 9.56 9.84 9.56 10.89 Dec. 9 9.16 Mar 
July .. 9.75 9.68 9.70@9.71 9.82 9.52 9.85 9.57 10.94 Dec. 9 9.19 Mar. 6 
Sept 9.60 9.55 9.57@9.58 9.68 9.42 9.71 9.43 10.25 Jan. 29 9.14 Mar. 5 
Oct. 9.30 9.28 9.28@9.30 9.28 9.16 9.41 16 9.41 Mar 26 8.91 Mar. 6 
Contracts traded : ; 200 357 
Copper: 
May 8.35 8.32 8.34b 8.36 8.35 8.38 8.29 §55 Dec. 7 6.84 June 1 
July -.. §842b : - 8.45 8.33 8.65 Dec. 9 7.38 Aug. 2 
Sept 8.5t 850 8.51lt 8.53 848 8.54 845 865 Mar. 9 8.30 Oct. 23 
Dec. 8.60 8.60 8.60@8.65 8.60 8.59 8.56 $55 8.70 Feb. 17 8.40 Feb. 7 
Jan. ‘ 8.63 n ‘ 8.61 8.61 8.66 Mar. 14 8.60 Mar. 3 
March .. 8.71 8.71 8.70b 8.71 8.69 8.71 Apr. 1 8.69 Apr. 3 
Contracts traded... aware 81 65 
a Asked. b Bid. n Nominal. 't Traded. @ Bid and asked. ‘Week ended Friday. 


781,000 bushels; previous week, 94,445,000. 








The favorable corn-hog ratio supporteca 
the market. Rye was fractionally high- 
er, owing to the active cash demand for 
the dwindling supplies 


COFFEE 

The coffee futures market recovered 
during the week, Santos contracts ad- 
vancing 14 to 24 points and Rio 19 to 24, 
largely on new buying last week and the 
advance of the milreis to 17.6 from 17.85. 
A petition will be acted upon by the local 
Exchange on April 15 to permit the in- 
troduction of the new “A” contract on 
May 1, trading to begin with the July, 
1936 contract, instead of with the May, 
1937, contract, in which case the old and 


new July, 1936, to March, 1937, con 
tracts will run concurrently. 
SUGAR 


Sugar futures in a very active week 
failed to do more than equal the highs of 
the previous seven-day period, except in 
the 1937 deliveries. The market declined 
on Wednesday on rumors of an imminent 
increase of 400,000 tons in the quotas, 
but recovered on the following day when 
Washington denied the reports. Raws 
sold as high as 3.86 for forward ship- 
ment Philippines, the highest for duty- 
free sugar since 1929. Of the 4,598,445 
short tons allotted to the non-full duty 
off-shore areas in 1936, 1,635,448 tons, 
or 35.6 per cent, had been filled by 
March 31. 

COCOA 


The cocoa futures market advancec 
last week on more active buying interest 
from commission houses, but became 
quiet and sagged lower in the later part 
of the period. Gold Coast shipments con- 
tinue to increase. 


HIDES 
Hides futures advanced 27 points dur- 
ing a quiet week. Trading last week to- 
taled only fifty-four contracts, against 
521 the week previous. Spot sales at the 


end of last week were at prices un- 
changed to slightly higher 
RUBBER 

Rubber futures advanced 7 to 9 points 


during the week on factory buying. The 
Dutch native export tax was raised a 
guilder per 100 kilos to 34 on Monday, 
the previous advance to 33 having been 
made on Feb. 19. How successful this 
will be in checking native production re- 
mains to be seen. 


SILK 


Silk futures declined 7 
selling pressure inspired in part by dis- 
appointing March consumption statis- 
tics. Spot crack double extra declined to 
$1.74 from $1.85. Japanese markets 
were lower. March consumption was re 
ported at 36,000 bales, against 32,053 in 
February and 44,357 in March, 1935 


WOOL 
Wool top futures advanced 21 
points last week, the advance taking 
place on Monday and Tuesday in more 
active trading. The local exchange spot 
price rose to 103.0 from 101.5.‘ Foreign 
prices were unchanged to slightly lower 


COTTONSEED OIL 
Cottonseed oil futures advanced 13 to 
14 points with hogs 

lighter volume. 


THE NON-FERROUS METALS 
Copper demand improved somewhat 
during the week, and rumors circulated 
of a straight 9\-cent price as imminent: 

the export price Tuesday was 9.07% 
9.10, against 9.05-9.10 a week before. Tin 
dropped to 47% from 474% with London. 
Lead, zinc and silver maintained their 
usual prices of 4.60-4.65, 4.90 and 44% 
WINTHROP W a. 
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Financial News of 


ISING general business activity 

was the factor chiefly responsible 

for greatly improved earnings 

for the copper companies last 
year. The voluntary restriction plan 
did much to aid metal prices to recover 
and thus help to stabilize profit margins. 
Results of most copper units in 1935 
were at a level of about 1930, but a 
considerable distance from the huge 
earnings reported in 1929. 

Together with its subsidiaries the 
Kennecott Copper Corporation repre- 
sents the second largest copper mining 
organization in the world. About 73 
per cent of its capacity is represented 
by properties in the United States. 
Most of the domestic properties are 
worked by the open pit or caving 
methods. Such mines combine low-cost 
operation with much flexibility. 

For 1935 metal sales of Kennecott 
rose 24.4 per cent to a total of about 
$66,674,000, while net income soared to 
$13,164,571, an increase of 130.2 per 
cent. Capital stock earnings last year 
were $1.22 a share, as compared with 53 
cents in 1934. 

The balance sheet as of Dec. 31, 1935, 
reflected the improvement in the opera- 
tions of the company. Cash on hand 
showed a large increase, while working 
capital rose to about $60,000,000 from 
$52,000,000 at the end of 1934. Property 
investment remained substantially the 
same. 

Table I shows important items from 
the company’s annual reports, together 
with certain ratios. 

The world’s largest unit in the field, 
the Anaconda Copper Mining Company, 
showed a satisfactory improvement in 
earnings last year. Net income was re- 
ported at $11,180,087, or $1.29 a capital 
share. In 1934 $1,926,706 was earned, 
equal to 22 cents a share. Sales rose to 
$127,678,577, an increase of 28.8 per cent 
over 1934. This increase compares fa- 
vorably with the 24 per cent increase of 
Kennecott. 

The company continued to maintain a 
strong financial position. Cash as of 
Dec. 31 totaled about $19,000,000, an 
increase of about $6,000,000. Working 
capital was up sharply, although that 
was largely due to the elimination of 
almost $60,000,000 in bank loans from 
the current liability group. 

Figures going back to 1922 were pub- 
listed in THE ANNALIST of May 3, 1935. 

Higher operating schedules for lead- 
ing copper producers had a beneficial 
effect upon the earnings of American 
Smelting and Refining Company. Net 
income last year was boosted to $13,- 
768,153, as compared with $7,583,202 in 
1934. Such profits were equal, after 
first and second preferred dividend re- 
quirements, to $5.01 and $1.63 a common 
share respectively. 

Chief among the changes in the bal- 
ance sheet as of Dec. 31, 1935, was a 
reduction in funded debt of more than 
$11,000,000. Both cash and working 
capital showed small declines, although 
total assets increased somewhat. 

In THE ANNALIST of Oct. 14, 1935, 
will be found figures covering prior year 
operations of this company. 


INDUSTRIALS 
Figures in Parentheses Give Date of 
Last Previous Item 


American Meter Company—Stockholders on 
April 15 will be asked to approve a reduc- 
tion in capital from $6,095,000 to $4,095,000 
= rovide charging off of the item of 

-will now carried at $2,000,000 
omen Refining Company (4-3-36) — The 
148,C00 shares of 4 per cent cumulative 
preferred stock of the company has been 
offered to holders of common stock of 
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Table I. Kennecott Copper Corporation 
(Thousands) 
Balance 
| Income Income of Deprecia- Income Dividends After 
Years Ended From Rail, S.S. Operating tion and Before From Earned Divi 
Dec. 31: Sales. & Whf. Profit. Taxes. Depletion. Earnings. aShare. dends 
$61,312 $6,546 $29,972 $7,361 $24,430 $4,640 $2.67 $10,846 
65, 6,777 32,842 8,250 26,655 8,815 2.90 8,171 
} eee 63, 6,305 33,492 8,581 637 9,681 3.11 5,607 
| ee 85, 6,168 51,737 10,266 46,228 32,639 5.01 12,742 
| 110,205 5,923 54,790 10,643 52,756 41,650 5.55 8,106 
| =e 72,211 5,348 20,746 8,777 15,890 7,781 1 412,586 
| fee 48,501 4,035 7,791 §,034 4,043 2,128 0.41 d6,720 
S260 <0 23,095 2,937 d713 4,803 6,995 aie 0.68 a7,102 
SRE 39,818 3,577 8,990 6,386 2,445 oe 0.21 2,308 | 
934... .. 53,593 4,840 13,197 6955 5805 4,841 0.53 878 | 
Bic ccces 66,67: 6,515 22,013 8,313 13,165 7,002 1.22 6,163 | 
Total % Earned Cash 
Years Ended Invested on Net Prop- and Equiv- Working Current Earned 
Dec. 31: Capital. Capital. erties. alent. {Inventories. Capital. Ratio. Surplus. 
| / ee $258,451 9.45 #100, 699 $21,580 ° $41,294 5.30 $79,357 
| ae 266,730 9.99 92,686 14,052 24,906 30,412 3.54 98,103 
281, 10.16 is, 733 18,291 25,162 40,981 7.29 115,372 
BE 04:00 6% 280, 16.50 187, "450 43,021 927 53,930 3.89 122,389 
BS 20.00.08 314,181 16.79 205,483 46,726 35,666 65,786 3.78 131,940 
297,520 5.34 208,250 632 25,651 45,888 5.16 132,117 
RSS 290,035 1.40 205,677 20,435 23,095 42.383 8.59 123,629 
c aoe 882 42.47 198,644 14,740 18,942 32,962 11.53 112,192 
Bs ss00-0< 313,372 0.78 ty T56 1, ,679 9,466 10.18 162,948 
BS as:0:6:0: 308,507 1.89 218.359 27,520 25,925 51,911 9.67 63,938 
ae 315,684 4.17 217,932 34,346 26,679 60,062 8.62 71,177 
fIncludes metals on hand and in transit; ore on hand at cost and materials and 
supplies at cost. tReflects we nnd of $49, 503,79% to conform with certain United 
States Treasury regulations. d Deficit 

















the Week 


record of April 9 for subscription at $100 
a share on a pro rata basis have been 
underwritten by a group headed by Ed- 
ward B. Smith & Co. 

The proceeds from the sale of the stock 
will be used for the retirement of $14,- 
000,000 of fifteen-year 5 per cent gold 
debentures due oz. July 1, 1937. The com- 
pany’s offer to its common stockholders 
will expire on April 29. They will be 
permitted to subscribe for one share for 
every eighteen shares of common stock 
held 


a 


ity Ice and Fuel Company—Stockholders 
have approved unanimously a reduction 
in the stated value of the common capital 
stock from $48,220,340 to $32,875,200. 


ontinental Can Company (3-27-36) — The 
company has authorized a $250,000 addi- 
tion to its plant at Houston, Texas, to 
handle the rapid growth of its business 
in the Southwest, a canning center for 
peas and other vegetables. 


~ 


~ 


onsolidated Laundries Corporation—Stock- 
holders have approved the extension of 
the company’s convertible notes. They 
ratified also the change in the common 
capital stock from no par value to $5 a 
share 


General Sugar Corporation — The company 
filed Monday in the United States District 
Court for the District of Delaware a peti- 
tion for permission to reorganize under 
the provisions of Section 77b of the Bank- 
ruptcy Act. This action followed the pro- 
mulgation of a joint reorganization plan 
for Vertientes Sugar Company and Cama- 
guey Sugar Company, subsidiaries, by the 
bondholders’ protective committee, headed, 
respectively, by Thomas L. Chadbourne 
and Arthur W. Loasby. 

The plan of reorganization proposed for 
Vertientes and Camaguey affects the ob- 
ligations of these two companies held by 
the General Sugar Corporation and its 
stock interest in them, with the result 
that a reorganization of the parent com- 
pany is necessary, and in the 77b proceed- 
ing that company has suggested a plan 
for its own reorganization. 


lidden Company (1-3-36)—The New York 
Stock Exchange has been advised by the 
company of a proposed increase in the 
authorized common stock from 800,000 
shares to 1,000,000 shares and the creation 
of 200,000 shares of 4% per cent converti- 
ble preferred stock, $50 par value. 


iraham-Paige Motor Corporation (4-3-36) 
Stockholders will be asked at the annual 
meeting on Apri) 20 to approve a recom- 
mendation of the directors for an Increase 
in the authorized common stock of $1 per 
value from 2,500,000 to 3,500,000 shares and 
an offering to the stockholders of 600,000 
shares of this stock at $3 a share. The 
offering would be on the basis of one new 
share for each four shares held. 

The notice of the annual meeting says 
400,000 of the 600,000 shares to be offered 
to stockholders would be underwritten by 
the Graham brothers and their associates 
if not subscribed by the stockholders 


mperial Paper and Color Corporation—Di- 
rectors have called a special meeting of 
the stockholders for May 1, to consider 
and vote upon a plan to reorganize the 
corporation by the consolidation of the 
corporation and four of its subsidiaries 

The corporation is the sole owner of all 
of the outstanding shares of capital stock 
of the following corporations: 

Imperial Wallpaper Company ; 
ing capital stock, $945,000. 

Plattsburg Wallpaper Company, Inc.: 
outstanding capital stock, $266,500. 

Underwood Paper Mills, Inc.; outstand- 
ing capital stock, $449,500. 

Imperial Color Works, Inc. ; 
capital stock, $433,152. 

These corporation are known as the 
manufacturing subsidiaries. 

The corporation also owns all the out- 
standing stock of the following corpora- 
tions, known as the selling subsidiaries 

Albany Wallpaper and Paints, Inc.; out- 
standing capital stock, $20,000. 

Mohawk Wallpaper and Paint Company, 
Inc.; outstanding capital stock, $25,000. 

Onondaga Wallpaper and Paint Com- 
pany, Inc.; outstanding capital stock, $25, - 
000 

Springfield Wallpaper and Paint Com- 
pany, Inc.; outstanding capital stock, 
$12,000 

The directors believe an increase in ef- 
ficiency and a saving in operation will 
result from a consolidation with the man- 
ufacturing subsidiaries. The Imperial 
Paper and Color Corporation is capital- 
ized at $4,000,000, with 40,000 shares of 
$100 par value. 


Keystone Steel and Wire Company—Stock- 
holders have approved an amendment au- 
thorizing the issuance of addditional 
shares of common stock to provide for a 
stock split-up on a four-for-one basis. 
re aggee of all shares of preferred 

, called for retirement on Jan. 15 
fast ‘pas approved. The common stock 
now constitutes the only outstanding issue. 


Leblend-Schacht Truck Company (3-20-36)— 
Stockholders of the Leblond-Schacht 
Truck Company and the Ahrens-Fox Fire 
Engine Company have approved plans for 
merging the companies by an exchange 
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outstand- 
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of stock. Ahrens-Fox will operate as a 
subsidiary of Leblond-Schacht. 


McGraw-Hill Publishing Company, inc.— 
F. Eberstadt & Co., Inc., have arranged 
to distribute 58,200 shares of McGraw-Hill 
common stock, a majority of which was 
acquired recently by the company from 
employes and former employes in settle- 
ment of stock-purchase loans. No new 
financing is involved. 


McKesson & Reobbins—The Phoenix Securi- 
ties Corporation, which holds the majority 
stock interest in Hunter Baltimore Rye 
Distillery, Inc., has entered into a con- 
tract for the sale to McKesson & Robbins, 
Inc., of the principal assets of the distil- 
lery company. The assets consist chiefly 
of the Modern Distillery at Gwynnbrook, 
Md., the blending plant in Baltimore, and 
the inventories, trade name and good-will. 

McKesson & Robbins will enter the dis- 
tilling field through this purchase. The 
company has been active as a distributor 
of liquor, its sales last year exceeding 
$20,000,000. 

National Dairy Products Corporation (3-13- 
36)—Formal announcement has been made 
of the offering of $62,545,500 of National 
Dairy 3% per cent debentures due on 
May 1, 1951, with common stock purchase 
warrants attached, at 100% to security 
holders of the corporation by the corpora- 
tion and a nation-wide banking group of 
seventy members headed by Goldman, 
Sachs & Co. 

Common stockholders receive the right 
to buy the new debentures at the rate of 
$500 principal amount for each fifty shares 
held at 100%. The debenture holders have 
an opportunity before that of the public 
generally, but expiring on April 23, to buy 
at 100% and accrued interest such of the 
new debentures as are not bought by the 
common stockholders. It is expected that 
the 54% per cent debertures will be called 
for redemption about June 4 at 102%. 

of the issue, together with the 
proceds of $7,000,000 of bank loans matur- 
ing semi-annually from Aug. 1, 1936, 
through Feb. 1, 1941, will be applied to the 
retirement of the 5% per cent debentures 
due in 1948, outstanding in the amount of 

Petroleum Conversion Corporation — Chan- 
cellor Josiah O. Wolcott has authorized 
directors and stockholders to amend its 
charter of incorporation in order to permit 
issuance of 6,000 shares of cumulative pre- 
ferred stock, $100 par. 


Phillips Packing Company, Inc.—Initial pub- 
lic financing for the company has been 
arranged with the investment banking 
firm of Lehman Brothers, which has of- 
fered, by means of a prospectus, 10,000 
shares of 5% per cent cumulative pre- 
ferred stock and 75,000 shares of common 
stock of the company. The preferred 
stock is priced at $100 a share and ac- 
crued dividends and the common at $15 a 
share. 

United States Pipe and Foundry Company 
(3-20-36) — The company has filed for 
$5,000,000 of ten-year convertible deben- 
tures, due on May 1, 1946, and for $20 par 
common stock, including scrip certificates 
for fractions of shares, to be reserved to 
meet conversion of the debentures. In- 
terest rates on the debentures and the 
number of shares of common stock are to 
be supplied by amendment. 

Stockholders of record of May 1 are to 
be offered the debentures in the ratio of 
$500 principal amount for each sixty shares 
held, at principal amount plus accrued in- 
terest. Transferable warrants expiring 
on May 21, 1936, and exercisable only in 
amounts calling for $500 principal amount 
of debentures are to be issued to stock- 
holders. Debentures not subscribed by 
stockholders will be offered to the public 
by the underwriters. 

Universal Pictures—Ownership of more than 
90 per cent of the common stock of the 
Universal Pictures Company, Inc., has 

from Carl Laemmle and associates 
to the Universal Corporation, it was an- 
nounced by J. Cheever Cowdin and Robert 
H. Cochrane. The consideration was 


All the stock of the new company has 
been placed in a voting trust for ten 
years. 


Youngstown Sheet and Tube Company (3-6- 
36)—Shareholders have authorized the is- 
suance of convertible debentures confer- 
ring rights to up to 600,000 shares of com- 
mon stock. Steps were taken to refund 
the company's $84,962,000 first mortgage 5 
per cent bonds. 

The company has filed a registration 
statement with the SEC covering $60,000, - 
000 of first mortgage sinking fund bonds, 
Series C, due on May 1, 1961, and $30,000,- 
000 of convertible debentures due Feb. 1, 
1951. The interest rate on the bonds and 
debentures is to be furnished later. The 
company also registered shares of no par 
value common stock, which are to be re- 
served for conversion of the debentures. 


RAILROADS 


Chicago Union Station Company—A $9,000,- 
000 saving for the company and the four 
proprietary railroads controlling the ter- 
minal was made possible by the Inter- 
state Commerce Commmission in a de- 
cision approving the $44,000,000 refunding 
operation contemplated by the company. 

Delaware, Lackawanna & Western Railroad 
(3-20-36)—The I. C. C. has authorized the 


road to sell $4,652,000 of equipment trust 
certificates. 

Denver & Rio Grande Western Railroad 
(4-3-36)—Holders of bonds of the Denver 
& Rio Grande have proposed the sale of 
part of its control to competing lines, 
such as the Chicago, Burlington & Quincy 
or the Union Pacific. The company is 
now controlled by the Missouri Pacific 
and the Western Pacific. 

L. W. Baldwin, chairman of the Rio 
Grande’s board and president of the Mis- 
souri Pacific, indicated that he did not 
think much of the proposal for a merger. 

Louisiana & Arkansas Railway—The I. C. C. 
has authorized the road to sell $900,000 of 
equipment trust certificates. 

Missouri Pacific Railroad (3-20-36) — The 
I. C. C. has authorized the Irving Trust 
Company of New York to intervene in the 
system's reorganization. The trust com- 
pany is trustee under the first mortgage 
of the New Orleans, Texas & Mexico 
Railway, a part of the system. 

New York Central Railroad Company (4-3- 
36)—Offering has been made to the public 
by a banking syndicate headed by Morgan 
Stanley & Co., Inc., of a new issue of $40,- 
000,000 of 3% per cent secured sinking 
fund bonds due on April 1, 1946, of the 
New York Central Railroad Company. 
The bonds are priced at 98 and accrued 
interest, to yield about 4 per cent to 
maturity. 

In conection with this offering of bonds 
it also was announced that the same 
group of underwriters had sold privately 
to banks, at 100, an issue of $15,000,000 
one-to-five-year secured notes, bearing in- 
terest rates of 1%, 2, 2% and 2.60 per cent, 
of the New York Central Railroad Com- 
pany. 

UTILITIES 

Brooklyn-Manhattan Transit Corporation— 
The company has filed a _ registration 
statemer:t with the Securities and Ex- 
change Commission covering $109,000,000 


of securities, chiefly for refunding pur- 
poses. The amount is the largest ever 
included in a single registration statement 
filed under the Securities Act of 1933. The 
proposed issues are $48,000,000 of Rapid 
Transit collateral trust 3% per cent serial 
bonds, due serially from May 1, 1937, to 
May 1, 1951, and $61,000,000 of Rapid Tran- 
sit collateral trust bonds, 4% per cent 
series, due on May 1, 1966. 


California Oregon Power Company (3-27-36) 
—Offering to the public of a new issue of 
$13,500,000 of first mortgage 4 per cent 
bonds, due in 1966, has been made by an 
underwriting group headed by the First 
Boston Corporation. The bonds are priced 
at 97% and accrued interest. 


Connecticut Railway and Lighting Company 
(1-10-36)—A claim for more than $13,000,000 
arising from the rejection by the Con- 
ae Company of leases and other 

ments relating to the property of 
the necticut Railway and Lighting 
Company has been filed by the latter in 
the proceedings for reorganization of the 
Connecticut Company. 

Consolidated Edison Company, Inc. (3-27- 
36)—The New York State Public Service 
Commission has authorized the company 
to issue $70,000,000 of debenture bonds, 
consisting of $35,000,000 of ten-year 3% per 
cent debentures due in 1946 and $35,000,000 
of 3% per cent debentures due in 1956. 


Minneapolis Gas Light Company—The com- 
pany has filed a registration statement 
under the Securities Act of 1933 for the 
issuance of $11,000,000 of first mortgage 
4 per cent bohds, series of 1950, and trans- 
ferable receipts for the company’s 4% per 
cent first mortgage gold bonds, series due 
in 1950, of which $10,778,000 are outstand- 
ing. 

The company is offering its 4 per cent 

bonds for exchange to the holders of out- 

standing 4% per cent bonds in an equal 
principal amount plus a cash payment on 
each $1,000 of bonds exchanged, consisting 


News of Foreign Securities 


HE sharp drop in Spanish security 
prices following the spread of com- 
munism among that country’s 

political leaders, found little reflection 
on the leading stock exchanges of 
Europe. Spanish equities, naturally, 
were under pressure wherever traded 
but other issues disregarded the news. 
Rio Tintos, a Spanish stock and one of 
the most widely held issues on the Con- 
tinent, broke more than 200 francs on 
the Paris Exchange. 

During most of the week trading on 
the London Exchange was cheerful but 
without much volume. Traders appeared 
content to wait for definite news of one 
character of another before making any 
large commitments. International issues 
were active on the news of improvement 
in Wall Street. Among the British issues 
the rails found the most favor in London.” 


French investors and speculators held 
themselves in reserve, and, with the ex- 
ception of the excitement caused over 
the Spanish situation, prices milled 


around with the balance favoring the up- 


side. There was some switching from 
rentes and French stocks to interna- 
tional issues but that movement at no 
time threatened to be disturbing. 

The German Boerse continued to go 
around in circles as most of the real 
trading in Reich securities was done out- 


side of the official trading ring. Prices 


improved somewhat but the list was life- 
less and there appeared no incentive for 
either the professional traders or the 


public to participate in dealings. 


London rose to 23.85 from 23.78 on 
March 31. Paris stood at 32.81 on April 
7 as against 32.67 and Berlin rose 


slightly to 28.96. 
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LISTED FOREIGN BONDS 


The par value of listed Suscign bonds sold 
in the New York market 


N.Y. Stock 

Exchange. N.Y.Curb. 
Week ended Apr. 36. $5,194,000 $545,000 
Week ended Mar. 28, "36. 6,261,500 817,000 
Week ended Apr. 6, '35. 6,874,000 436,000 
1936 to date.. .«...« 103,425,500 9,801,000 
5 | SE 104,244,500 9,154,000 


FOREIGN BOND AVERAGES 

(10 Foreign Issues) 

High. Low. Last. 
"36. .102.56 101.92 102.56 





Week ended Apr. 4, 


1936. kante. Paris. Berlin. 
 Whbnedaswun 4.35 36.35 28.51 
FES? o 35.97 28.56 
SG He sibiewms-sa4 24.07 35.24 28.56 
pee 23. 34.40 28.61 
 : eer 23.70 33.96 28.30 
A Se 23. 32.31 28.01 
th Miceeséennes 23.42 32.44 28.06 
I epi 23. 32.65 28.85 
cS ae 23.78 32.67 28.75 
. [eee 23. 32.81 28.96 


THE ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 


For figures back to the beginning of 1929, 
see THE ANNALIST of Sept. 14, 1934. page 390. 


Foreign Government Securities 


———_—--IN LONDON-——___- 

British 3%% British 21%4% British 4% 

War Loan. Consols. 1960-1990. 
Se ae . .£106% £R4%, 11 
I eS: 84 Ties, 
Apr Bees ... 107% 11 
Apr. 2 on wr’ Sots 11 
Apr. 3 Oi% S5i 117% 
Apr. 4 Eee ange closed 


-———IN PARIS—-—. —IN NW YORK~ 

French 3% French 5% German German 
Rentes. 1920 Amort. Govt. 544%. Rep. 7%. 
65 fr 90c 97 fr 75c $ $33 
66 fr 35c 98 fr 15c oe 33 
66 fr 90c 98 fr 85c 27% 
66 fr 65c 98 fr 80c 27 Et 
66 fr 98 fr 20c 27 35 
66 fr 20c 98 fr 30c 26%, 345q 


of the difference between the redemption 
price on July 1, 1936, and the price at 
which the new bonds may be sold to the 
underwriters. The sum also includes ac- 
crued interest on the 4% per cent bonds to 
June 1, 1936, and one-half of 1 per cent of 
interest from June 1, 1936, to Jan. 1, 1937. 

The exchange offer will become effective 
on June 1 if holders of at least $5,500,000 
of the 444 per cent bonds accept the offer 
by May 11. 

Montana-Dakota Utilities Company (3-27-36) 
—Stockholders at annual meeting on April 
20 will vote on plan to eliminate arrears 
on 6 per cent and 7 per cent preferred 
stock. 

Wisconsin Gas and Electric Company—The 
company has filed a registration state- 
ment with the SEC for the issuance ol 
$10,590,000 of first-mortgage 4% per cent 
bonds due on April 1, 1966. Of the net 
proceeds, $10,395,000 will be applied to the 
redemption on June 1 of $9,900,000 of the 
company’s first-mortgage gold bonds, 
Series A, 5 per cent, due on June 1, 1952, 
at 105. Interest on the bonds to be retired 
will be paid out of other company funds 
and any balance of proceeds will be used 
for general corporate purposes. 


MISCELLANEOUS 

Equity Corporation (3-20-36)—Chancellor 
Josiah O. Wolcott in Wilmington, Del., 
vacated last Monday a temporary order 
restraining the company from paying a 
dividend to nolders of its preferred stock. 
The corporation asserted at a hearing be- 
fore the chancellor that it had sufficient 
surplus from which to pay the dividend. 

James Butler Grocery Company—Judge 
Mortimer W. Byers, in the United States 
District Court, in Brooklyn, reserved de- 
cision last week on an application to ap- 
prove the plans for reorganization of the 
James Butler Grocery Company, which 
operates 483 retail stores in the metropoli- 
tan New York district. 

The main feature of the plan provides 
for the sale of the retail stores to the 
managers of the stores, with a stipula- 
tion that the company is to service the 
stores in the purchase of merchandise, 
advertising and accountings. The plan 
also provides that the company service in- 
dependently owned stores in the same 
manner. 

New York Investors, Inc.—Judge Robert A. 
Inch, who is presiding over reorganiza- 
tion proceedings in the Federal court in 
Brooklyn of the company has authorized 
the sale by that corporation of stock it 
holds in Jamaica-Central Railways, Inc., 
and Jamaica Equipment Company to 
P. A. Rowley. The price was $185,000. 

Sears, Roebuck & Co. (2-21-36)—The com- 
pany has announced that stockholders 
would be asked on April 27th to authorize 
increasing no-par stock shares by 200,000, 
the new shares to be offered to employes. 

The capita! stock would be increased 
to 5,200,000 shares and would be offered 
at $45 a share. 


CORPORATE NET 
EARNINGS 
INDUSTRIALS 


Com. Share 
--Net Income——. Earnings. 


Company. 1936 1935. 1936. 1935. 
Abraham & Straus, Inc.: 
Yr. Jan. 31.... $705,936 $526,596 $3.62 $2.12 
Allied Stores Corp.: 
Yr. Jan. 31... 1,581,759 1,127,331 -30 p5.28 
Bloomingdale Bros., Inc.: 
Yr. Jan. 31... 317,982 416,437 .38 71 
Canadian Dredge & Dock Co., Ltd.: 
Yr. Jan. 31.... 479,435 76,051 5.01 76 
Continental Motors Corp.: 
Jan. 31 qr.... *48,003 

Derby Oil & Refining Corp.: 
2 mo. Feb. 29. 27,900 *11,690 

Distillers Corp.-Seagrams, Ltd.: 
6 mo. Jan. 31.y2,822,625 

Eastern Steamship Lines: 
2 mo. Feb. 29.. 231,953 333,021 

Emporium Capwell Corp.: 

Yr. Jan. 31.... 772,561 416,401 1.83 97 
Filene’s Sons Co. (Wm.): 

Yr. Jan. 31.... 671,968 550,556 .69 -30 
Horders, Inc.: 

Yr. Jan. 31. 135,040 152,269 1.08 1.22 
Gorham, Inc.: 

Yr. Jan. 31... *139,530 *360,329 

Gorham Mfg. Co.: 

Yr. Jan. 31... 160,428 214,292 82 1.10 
Kobacker Stores, Inc. : 

Yr. Jan. 31 205,771 186,184 1.90 1.55 
Lazarus (F. & R.) & Co.: 

Yr. Jan. 31.... 800,122 802,096 

Lehman Corp.: 
9 mo. Mar. 31.7,660,418 2,932,812 11.20 4.30 
May Department Stores Co.: 

Yr. Jan. 31...3,463,153 3,301,614 2.81 2.68 
Oldetyme Distillers Corp. : 
2 mo. Feb. 29. 125,194 .25 
Spalding (A. G.) & Bros.: 
Jan. 31 qr.... 298,905 *358.554 
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Com. Share 


-—-Net Income—, Earni 
Company. 1936. * 1935. 1936. 
Teck-Hughes Gold Mines, Ltd.: 
**Feb. 29 qr... 632,677 542,199 13 
6 mo. Feb. 29..1,214,844 1,177,203 29 
1935. 1934. 1935. 
Acme Steel Co.: 
Yr. Dec. 31...1,760,965 1,020,533 5.37 


Aero Supply Mfg. Co.: 


Yr. Dec. 31... 20,870 *50,910 a1.46 
Alles & Fisher, Ince.: 
Yr. Dec. 31.... %4,065 *39,997 


Aluminum Co. of America: 
Yr. Dec. 31...9,571,206 6,466,149 
American Hard Rubber Co.: 
Yr. Dec. 31. 145,727 *15,329 p6.42 
Amer. Machine & Foundry Co.: 

Yr. Dec. 31...1,212,539 1,164,200 1.21 
American Maize-Products Co.: 

Yr. Dec. 31.... 60,586 545,085 -20 
American Maracaibo Co.: 

Yr. Dec. 31... *137,532 *126,666 
Amer. Writing Paper Co., Inc.: 

Yr. Dec. 31... *354,955 *504,209 
Amoskeag Manufacturing Co.: 

Yr. Dec. 24. .*1,111,988 x1,008,458 ae 
Atlantic, Gulf & W. 1. 8S. S. Lines: 
Yr. Dec. 31. ..*1,077,022 *1,253,786 


Aviation Corp.: 


p6.55 


Yr. Dec. 31... *432,422 32,859 
Baldwin Co.: 

Yr. Dec. 31.... 155,459 e66,978 35 
Bower Roller Bearing Co.: 

Yr. Dec. 31... 838,502 615,771 h2.79 


Bowman-Biltmore Hotels Corp.: 
Yr. Dec. 31... *379,825 *1,374,810 


ngs. 
1835. 
ll 
.24 
1934. 
3.11 


p4.41 


1.16 


1.81 


h2.56 


Brewers & Distillers of Vancouver, Ltd.: 


Yr. Dec. 31... 328,360 169,517 05 
Centrifugal Pipe Corp.: 

Yr. Dec. 31... 336,193 416,312 77 
City Auto Stamping Co.: 

Yr. Dec. 31... 474,153 66,892 1.27 
Claude Neon Electrical Prod. Corp.: 
Yr. Dec. 31... 288,011 392,766 1.09 
Coca-Cola International Corp.: 

Yr. Dec. 31...4,051,236 3,508,821 17.27 
Coleman Lamp & Stove Co.: 

Yr. Dec. 31.... 314,496 227,626 3.14 
Crown Central Petroleum Corp.: 

Yr. Dec. 31... 383,817 107,623 09 
Cuneo Pregs, Inc.: 

Yr. Dec. 31... 840,345 748,108 4.11 
Douglas (W. L.) Shoe Co.: 

Yr. Dec. 31... 48,357 50,296 p1.29 
Driver-Harris Co.: 

Yr. Dec. 31... 245,496 138,806 1.95 
Easy Washing Machine Corp.: 

Yr. Dec. 31... 284,712 *18,247 .55 
Eitingon Schild Co.: 

Yr. Dec. 31... *228,822 *750,384 
Evans-Wallower Lead Co.: 

Yr. Dec. 31... *53,907 *46,645 
Fairbanks Co.: 

Dec. 31 qr.... - Tit sen 

Yr. Dec. 31... *74,540 *°112,3%9 
Fairchild Aviation Corp.: 

Yr. Dec. 31.... *98,868 *%65,002 
Federal Bake Shops, Inc.: 

Yr. Dec. 31.... %24,072 *14,549 
Ferro Enamel Corp.: 

Yr. Dec. 31.... 239,748 194,169 1.93 


Humble Oil & Refining Co.: ¢€ 
Yr. Dec. 31. . .23,966,326 21,989,957 h2.66 


Ingersoll-Rand Co.: 


Yr. Dec. 31....3,560,360 3,048,087 3.50 
Interlake Steamship Co.: 

Yr. Dec. 31... 664,374 463,128 h1.37 
International Cigar Machinery: 

Yr. Dec. 31...1,335,636 1,279,655 2.23 
Kildun Mining Corp.: 

Yr. Dec. 31... %17,031 

Kleinert (I. B.) Rubber Co.: 

Yr. Dec. 31... 158,958 $263,128 92 
McGraw-Hill Publishing Co.: 

Yr. Dec. 31... 609,691 288,100 h1.05 


Miami Copper Co.: 
Yr. Dec. #1... *176,984 *636,258 


Mining Corp. of Canada, Ltd.: 
Yr. Dec. 31.... 42,458 *93,069 


National Breweries, Ltd.: 
Yr. Dec. 31...1,971,962 1,598,897  °.46 


National Tile Co.: 
Yr. Dec. 31... %41,594 *162,778 


New York Transportation Co.: 


Yr. Dec. 31... *61,683 26,034 
Nipissing Mines Co., Ltd.: 
Yr. Dec. 31... 458,464 147,245 .38 


Oliver Farm Equipment Co.: 


Yr. Dec. 31.. .. *482,006 *7,383,986 
Pan Amer. Pet. & Transp. Co.: 
Yr. Dec. 31... 490,549 *840,754 10 


Parmelee Transportation Co.: 
Yr. Dec. 31... 151,488 *308,514 21 


Pathe Film Corp.:* 
Period Aug. 15, 1935-Dec. 28, 1935— 
213,360 Pee .33 


-03 


96 


18 


1.47 


14.15 


2.27 


02 


3.55 


p1.34 


74 


1.55 


h2.45 


2.97 


h.87 


2.13 


1.51 


h.48 


1.94 


Com. Share 


Com. Share 
Earnings. 


seeniags. -—Net Income. 
1935. 1934. 


-—Net Income.—-, 


Company 1935. 1934. Company. 1936 1935. 1936. 1935 
Pennsylvania C. & Coke Corp.: Kansas City Power & Light Co.: 
Yr. Dec. 31... 77,007 17,238 46 10 12 mo. Feb.29.3,685,545 3,347,038 p92.14 p83.68 
Perfect Circle Co.: Louisiana Power & Light Co.: 
Yr. Dec. 31... 239,655 549,762 1.47 3.38 12 mo. Jan. 31. 889,360 841,448 
Philadelphia Dairy Products Co.: peice eg ge Ai ee Rie al 
Yr. Dec. 31.... *304,957 *393,319 , a a ig: ane capi 

8 F New Orleans Public Service, Inc 

Pate. & Reading C. & 8. Covp.: 12 mo. Jan. 31. 397,624 340,829 
Yr. Dec. 31...*6,100,791 *986,534 

: : Puget Sound Power & Light Co.: 
St. Regis Paper Co.: 12 mo. Feb. 29.1,218,044 707,145 
Yr. Dec. 31... *395,482 *569,775 

Third Avenue Rwy. System: 

Schulte Retail Stores Corp.: 8 mo. Feb. 29.. *180,913 *146,622 

"” * 
Se. SS. BS. ..°R ee Ses United Light & Power and Subs. 
Spicer Manufacturing Co.: 12 mo. Feb. 29.2,933,583 891,955 r4.89 rl1.48 
Yr. Dec. 31.... 628,712 669,800 1.39 1.37 tan power & Light Co.: 
Standard Screw Co.: 12 mo. Jan. 31. 658,940 494,320 
Yr. Dec. 31.... 546,667 319,295 948 5.47 Virginia Electric & Power Co.: 
Thermoid Co.: 12 mo. Feb. 29.2,925,224 2,730,204 
Yr. Dec. 31... 113,119 °%113,892 p3.72 
Vanadium Corp. of America: 1935. 1934 1935. 1934 
Yr. Dec. 31... *425,791 *861,017 American Power & Light Co.: 

‘ : 2 Dec. 31 qr....2,192,623 1,600,846 q1.24 4.90 
Westmoreland Coal Co.: Yr. Dec. “3i ..7,512,476 3,959,929 a4 24 q2.23 

. Dec. 31.... 
™ =. 2 23,548 42,771 13 h.21 cievetand Elec. Uluminating Co.: 
Westmoreland, Inc. : Yr. Dec. 31...6,283,558 5,271,329 h2.31 h1.70 
Yr. Dec. 31.... 96,700 78,533 h.50 h.39 


Federal Water Service Corp.: 
Yr. Dec. 31.... 491,495 444,704 q3.08 q2.79 


Los Angeles Gas & Electric Corp. 
Yr. Dec. 31. ..4,058,967 3,420,189 p20.79 p17.52 


Monongahela West Penn P. 8. Co. 
1935. Yr. Dec. 31....1,111,733 811,339 q3.81 q2.78 


New York & Richmond Gas Co. 


Young Spring & Wire, L. A.: 
Yr. Dec. 31....1,816,108 811,483 h4.44 h2.08 
PUBLIC UTILITIES 


1936. 1935. 1936. 
American Light & Traction Co.: 


12 mo. Feb.29.4,750,100 4,177,969 1.43 1.22 Yr. Dec. 31. 206,737 169,635 

Central Maine Power: Ohio Public Service Co.: 

12 mo. Feb. 29.1,306,876 1,286,113 a aie Yr. Dec. 31. ..1,974,231 q14.33 
Consolidated Gas of Baltimore: Public Service Co. of Indiana: 

12 mo. Feb. 29.6,438,019 5,930,808 4.54 4.09 Yr. Dec. 31. 311,498 1,748 3.33 t.02 


Continental Gas & Electric Corp.: Public Service Co. of Oklahoma: 


12 mo. Feb.29.3,509,048 2,294,066 p18.61 p12.16 Yr. Dec. 31.... 932,415 845,441 
El Paso Electric Co.: Rochester Gas & Electric Corp.: 
12 mo. Feb. 29. 337,494 374,249 Yr. Dec. 31...2,806,551 2,901,826 q11.75 qi2.15 
Engineers Public Service Co.: Southwestern Gas & Electric Co.: 
12 mo. Feb.29.1,851,951 971,431 q4.30 q2.26 Yr. Dec. 31...1,294,348 1,109,044 q13.64 q11.72 
Gulf States Utilities Co.: Southwestern Light & Power Co.: 

Yr. Dec. 31. 243,904 191,518 p4.77 p3.73 


12 mo. Feb. 29. 661,786 848,182 


Com. Share 
-——Net Income—- Earnings. 
Company 1935. 1934. 1935. 1934. 


West Penn Power Co.: 
Yr. Dec. 31 .6,674,728 6,398,662 q22.47 q21.54 
RAILROADS 
1936. 1935. 1936. 1935 
Chgo., Indianap. & Louisville Rwy.: 
2 mo. Feb. 29. *135,563 *349 347 
1935. 1934. 1935. 1934 
Chi., Rock Isl. & Pacific: 
Yr. Dec. 31.*15,024,425 *12,100,691 
Virginian Rwy.: 
Yr. Dec. 31.. ..4,143,337 3,518,244 7.88 5.88 
Not available. *Net loss. **Indicated 


quarterly earnings as shown by comparison 

company’s reports for first quarter of 
fiscal year and the six-month period. a On 
Class A stock. c On combined Class A and 
Class B shares. e Profit before deprecia- 
tion. g Report subject to audit and year- 
end adjustments. n On shares outstanding 
at close of respective periods. p On pre 
ferred stock. q On combined preferred 
stocks. rOn first preferred stock. ss In- 
cludes $224,119 net proceeds of life insur- 
ance policies. t On combined $7 and $6 
prior preferred stocks. x Loss before de- 
perciation. v Profit exclusive of provision 
tor special price allowances and duty re 
duction effective Jan. 2, 1936. deducted 
from accumulated surplus. 


PUBLIC UTILITY EARNINGS 


Bell Telephone Company of Pennsylvania 


1936. 1935. 
February gross......... $5,233,401 $4,887,705 
Net operating income.. 1,321,681 1,104,730 
Two months’ gross..... 10,613,617 10,031,585 
Net operating income... 2,699,763 2,329,380 
Baton Rouge Electric 

Gross revenue.......... 1,595,523 1,443,827 
Pea, GRU 6044204000 492,699 415,410 
Net income after depre- 

eer 186,179 131,301 


Central Maine Power Company 


February gross......... 525,904 506,697 
Net income after depre- 

Clation ...........+-+- 135,181 116,160 
['welve months’ gross.. 6,091,826 5,904,942 
Net income after depre- 

ciation sescesseseeses 1,306,876 1,286,113 
Preferred dividend re- 

quirements ........... 1,297,181 1,297,164 


Preferred i paid at half ful) rate 


since Oct. 1, 1 : 
Continued on Page 560 











$26,835,000 


To be dated May 1, 1936 





to the approval of counsel for the undersigned. 


the laws of New York and other states. 








New York, April 8, 1936. 





Union Pacific Railroad Company 
Thirty-five Year 342% Debenture Bonds 


To be due May 


Redeemable as a whole, but not in part, at the option of the Company, upon not less than 
forty-five days’ published notice, on May 1, 1941, or on any interest date thereafter 
up to and including May 1, 1946, at 103%; thereafter up to and including 
May 1, 195i, at 10234%; thereafter up to and including May 1, 1956, 
at 102%; thereafter up to and including May 1, 1961, at 10114%; 
thereafter up to and including May 1, 1966, at 101%, and 
thereafter at 100%, in each case with accrued interest. 


The issue and sale of these Bonds are subject to the approval of the Interstate Com- 
merce Commission and all legal proceedings in connection with the issue and sale thereof 


CITY BANK FARMERS TRUST COMPANY, Trustee 


In the opinion of counsel, these Bonds are legal investments for savings banks under 


Copies of the circular dated April 8, 1936, describing these,Bonds and giving information 
regarding the Company, may be obtained from the undersigned on request. 


OFFERING PRICE 99% AND ACCRUED INTEREST TO DATE OF 
DELIVERY, TO YIELD 3.55% TO MATURITY. 


The Company reserves the right to terminate its agreement to sell these Bonds in case the 
issue and sale of the Bonds are not approved by the Interstate Commerce Commis- 
sion by April 30, 1936. Temporary bonds or interim receipts of the Company, 
exchangeable for definitive bonds when prepared, may be delivered in the — 
first instance. The Company has agreed to make application in due 
course to list the Bonds on the New York Stock Exchange 


Kuhn, Loeb & Co. 


1, 1971 
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Bond Redemptions and Defaults 


ETAILED information on any 

bond redemption listed below, 

including the serial numbers of 

bonds called by lot, will be fur- 
nished without charge to Annalist sub- 
scribers. Requests for such information 
may be made by telephone (LAckawanna 
4-1000), telegraph or letter. 


BOND REDEMPTIONS 
ORE diversification was apparent 
last week than in the previous 


period in the announcements of 


bonds called for redemption before ma- 
turity. The calls, which were almost 
twice as numerous as in the preceding 
week, included railroad, foreign, indus- 
trial, municipal and public utility bonds. 
Those in the latter group predominated, 
as in recent weekly lists. Redemption 
dates for the new refundings were al- 
most all in future months. Additions 
for April were mostly for small lots of 
municipal loans. 

This month’s ‘prepayments to date 
amount to $348,371,000, compared with 
$160,067,000 in March and $37,495,000 in 
April, 1935, in corresponding weeks. 

Bonds called for redemption in April 
are classified below: 


CL 6k ctcceeetesaens $148, 136,000 
Public utility .......... eeceoeees 111,397,000 
State and municipal.... 24,749,000 
Foreign ...... pats ea lo a 55,008,000 
Railroad ........ : : 403,000 
Miscellaneous . : 8,678,000 

Total.... . . -$348,371,000 


Bonds called for redemption in March, 
prior to maturity, compared with a 
year ago, follow: 


Classification 1936. 1935. 
Industrial ....... 998,000 $8,977 .000 
Public utility ... 55.000 


:... 93,736,000 
State and municipal! 13,956,000 








2,023.000 

Foreign ..... 10,707,000 49,830 .000 
Railroad ...... mae 1¢3.000 
Miscellaneous 697 ,000 3,162,000 
ie . ..$160,094,000 $64,150,000 


Retirements in the first quarter of 
1936, compared with the first quarter of 
1935, were: 


Classification. 1936. 1935. 
Industrial ...........$110,321,000 $234.481,200 
Public utility........ 291,011.000 16,126,000 
State and municipal. 56,.557.000 49.026.000 
Foreign ..... tances 76,759,000 75,813.000 
7a aaee 3.244,000 103.000 
Miscellaneous ....... 19,833,000 6,600 000 

Total..... Games $557,725,000 $382, 149,200 
Bost Cc lidated Gas Co., entire issue 





of 5s, due Feb. 1, 1947, called for payment 
at 105 on Aug. 1, 1936, at the State Street 
Trust Co., Boston. Coupons due Aug. 1, 
1936, may be collected in the usual man- 
ner. 

Bronx Gas and Electric Co., entire issue of 
first and refunding 5s, due July 1, 1960, 
called for payment at 105 on July 1, 1936, 
at office of the company, or the Irving 
Trust Co., New York. 

Brooks County, Texas, bonds 41-68 of Court 
House 5s, and bonds 16-34 of public roads 
5s, due April 10, 1954, called for payment 
at par on April 10, 1936, at office of the 
State Treasurer. 

Burton-Dixie Corp., entire issue of first 
6%s, due to May 1, 1938, called for pay- 
ment at 101% (Nov. 1, 1936, maturity), 
and 101 (Nov. 1, 1937, and May 1, 1938, 
maturities), on May 1, 1936, at the Conti- 
nental Illinois National Bank and Trust 
Co., Chicago. 

Catholic Church of the Resurrection (St. 
Louis), entire issue of first real estate 5% 
per cent notes, dated June 15, 1930, called 
for payment at 102 on June 15, 1936, at 
the Lafayette South Side Bank and Trust 
Co., St. Louis, Mo. 

Central Ulinois Public Service Co., $800,000 
of first and refunding E 5s, due May 1. 
1956, called for payment at 103 on May 1. 
1936, at the Continental! Illinois National 
Bank and Trust Co., Chicago. Lowest and 
highest numbers called: C2, C1632: D2, 
D1366; M3, M7795. 

Charlestown Gas and Electric Co., entire 
series of first A and B 5s, due Jan. 1, 1943 
and 1950, called for payment at 1054 and 
197%, respectively, on July 1, 1936, at the 
Old Colony Trust Co., Boston. 

Chesapeake Corp. (The), $476,000 of con- 
vertible collateral trust 5s, due Dec. 1, 
1944, called for payment at 105 on June 1, 
1936, at J. P. Morgan & Co., New York. 
Numbers called: M16 lowest, M17934 high- 
est. 

Chicago Union Station Co., entire series of 
first A 4%s and B 5s, due July 1, 1963, 
called for payment at 105 on July 1, 1936, 
at the Continental Illinois National Bank 
and Trust Co., Chicago, or the Pennsyl- 
vania Railroad Co., 380 7th Av., New York. 


Cincinnati (City of), trustees of the city 
have rescinded previous announcement 
calling all outstanding bonds of the Cin- 
cinnati Southern Railway construction 
3%s, due May 1, 1956. 

Conley Tank Car Co., entire series of equip- 
ment trust G 5% per cent certificates, due 
to Dec. 1, 1939, called for payment at 102 
on June 1, 1936, at the Pennsylvania Co. 
fer Insurances on Lives and Granting 
Annuities, Philadelphia. 


Connecticut Coke Co., entire issue of first 
A 5s, due Sept. 1, 1948, called for payment 
at 103 on Sept. 1, 1936, at the Union Trust 
Co., Pittsburgh 


Consolidated Rendering Co., $56,000 of first 
5s, due July 1, 1941, called for payment 
at 102% on July 1, 1936, at the Old Colony 
Trust Co., Boston. Coupons due July 1, 
1936, should be collected in the usual man- 
ner. Numbers called: D10, D53; M3 low- 
est, M2444 highest. 


Consumers Power Co., entire issue of first 
lien and unif. 44s, due Nov. 1, 1958, called 
for payment at 105 on May 1, 1936, at the 
City Bank Farmers Trust Co., New York. 
Coupons due May 1, 1936, should be col- 
lected in the usual manner. 

Crucible Steel Company of America, $2,000, - 
000 of debenture 5s, due May 1, 1940, called 
for payment at 101 on May 1, 1936, at the 
Chase National Bank, New York. Coupons 
due May 1, 1936, should be collected in 
the usual manner. Numbers called: 2 low- 
est, 9967 highest 

Fansteel Products Co., Inc. (Fansteel Metal- 
lurgical Corp.), entire issue of convertible 
debenture 7s, due Feb. 15, 1939, called for 
payment at 103 on June 15, 1936, at the 
Continental Illinois National Bank and 
Trust Co., Chicago. 

Ford Hotels Co., Inc., entire issue of deben- 
ture A 7s. due May 1, 1942, called for pay- 
ment at 102% on May 1, 1936, at the Marine 
Trust Co., Buffalo. 

France (Republic of), 75,000,000 francs of 5 
per cent redeemable national loan of 1920 
bonds, due May 1, 1980, called for payment 
at the rate of 1,450 francs per 1,000-franc 
bond, payable in United States currency 
at the current rate of exchange, on May 
1, 1936, at office of the French Treasury, 
Paris, or the Guaranty Trust Co., New 
York. Series called: 80, 183 and 381. 

Hickok Oil Corp., entire issue of debenture 
6s, due May 1, 1936, called for payment at 
101% on May 1, 1936, at the City National 
Bank and Trust Co., Chicago. 

Home Mission Board of the Southern Bap- 
tist Convention (El Pase Sanatorium), 
bonds M51, M52 and M64 of first 5%s, due 
to May 1, 1943, called for payment at par 
on May 1, 1936, at the First National 
Bank, Atlanta, Ga 

Indianapolis Union Railway Co., entire is- 
sues of general and refunding A 5s, due 
Jan. 1, 1965, and A 4%s, due July 1, 1980, 
called for payment at 103 and 105, re- 
spectively, on July 1, 1936, at office of the 
company, 380 7th Av., New York. 

Interstate Bond Co., entire series D of first 
lien collateral 64s, due Nov. 1, 1936-44, 
called for payment at 100% (1936 matur- 
ity), 101 (1937 maturity), 101% (1938 ma- 
turity), 102 (1939 maturity), 102% (1940 
maturity), and 103 (1941-44 maturities), on 
May 1, 1936, at the Citizens and Southern 
National Bank, Atlanta, Ga. 

Interstate Iron and Steel Company, entire 
issues of first 5%s, due May 1, 1946, series 
A and B, called for payment at 101% on 
May 1, 1936, at the Continental Illinois 
National Bank and Trust Company, 
Chicago. 

lowa Electric Co., entire issue of first lien 
and refunding A 6s, due May 1, 1949, called 
for payment at 103 on May 1, 1936, at the 
City National Bank and Trust Co., Chi- 
cago Coupons due May 1, 1936, should 
remain attached. 

lowa Railway and Light Corp. (lowa Elec- 
tric Light and Power Co.), entire issue of 
first and refunding B 5s, due June 1, 1946, 
called for payment at 102 on June 1, 1936, 
at the Harris Trust and Savings Bank, 
Chicago, Ill 

Lealde Corporation, $30,000 of 6 per cent 
notes, due May 1, 1944, called for payment 
at par on May 1, 1936, at office of the 
company, 25 West Forty-third Street, New 
York. Numbers called: M13 lowest, M447 
highest. 

Massachusetts Gas Companies, entire issues 
of 5%s, due Jan. 1, 1946, and debenture 
5s, due May 1, 1955, called for payment at 
105 and 103 on July 1 and May 1, 1936, 
respectively, at the Old Colony Trust Co., 
Boston and the Union Trust Co., Pitts- 
burgh, respectively. 

Mississippi (State of), entire series F and 
G of hospital 5s, due May 1,-1951, called 
for payment at par on May 1, 1936, at 
the National City Bank, New York. 

Monongahela Railway Co., $116,000 of first 
A 4s, due May 1, 1960, called for payment 
at’ 103 on May 1, 1936, at the Union Trust 
Co., Pittsburgh. Coupons due May 1, 1936, 
should be detached and collected in the 
usual manner 
National Baking Co., $13,500 of first A and 
B 6s, due Nov. 1, 1941, called for payment 


at 102 on May 1, 1936, at the Continental 


Illinois National Bank and Trust _Co., Chi- 
cago. Numbers called: D7; M31 lowest, 


M194 highest (series B); D53, D70; M12 


lowest, M451 highest (series A). 


National Distillers Products Corporation, 
$143,000 of debenture 4%s, due May 1, 1945, 
called for payment at 104 on May 1, 1936, 
at the Chase National Bank, New York. 
Coupons due May 1, 1936, should be col- 
lected in the usual manner. Numbers 
called: M123 lowest, M14827 highest. 


New York Steam Corporation, $62,000 of 
first 5s, due May 1, 1951, called for pay- 
ment at 105 on May 1, 1936, at the City 
Bank Farmers Trust Company, New York. 
Numbers called: D401, D405, D444, D527: 
M100 lowest, M14225 highest; portions of 
fully registered bonds X40, X41 and X108. 


Niagara Falls Power Co., $402,000 of first 
and consolidated AA 6s, due Nov. 1, 1950, 
called for payment at 105 on May 1, 1936, 
at the Marine Midland Trust Co., New 
York, or the Marine Trust Co., Buffalo. 
May 1, 1936, coupons may accompany the 
bonds or be detached and collected in the 
usual manner. Lowest and highest num- 
bers called: D44, D1991; M20, M8987; Rm 
23, Rm104. 


Northern California Power Co., entire issue 
of consolidated refunding 5s, due Dec. 1, 
1948, called for payment at 110 on June 1, 
1936, at office of the company, 235 Market 
St., San Francisco, or the Wells Fargo 
Bank and Union Trust Co., San Francisco. 
Coupons due June 1, 1936, should remain 
attached. 


Oklahoma Natural Gas Company, entire 
issue of 5 per cent A notes, due to Nov. 
1, 1941, called for payment at par on May 
1, 1936, at the Chemical Bank and Trust 
Company, New York, or the First Na- 
tional Bank, Tulsa, Okla. 

Old Colony Gas Co., entire issue of first A 
5s, due Dec. 1, 1961, called for payment 
at 105 on June 1, 1936, at the Old Colony 
Trust Co., Boston. 


Ontario Steel Products Co., Ltd., entire 
issue of first 6s, due July 1, 1943, called 
for payment at 110 on July 1, 1936, at the 
Bank of Toronto, Toronto and Montreal. 


Owego Amusement Company, various of 
first 6s, due 1941, called for payment at 
par on April 1, 1936, at the First National 
Bank, Owego, N. Y. Numbers called: 4 
lowest, 457 highest. 


Pacific Gas and Electric Co., entire issues 
of first and refunding E 4%s, due June 1, 
1957, and F 4%s, due June 1, 1960, called 
for payment at 105 on June 1, 1936, at 
office of the company, 245 Market St., San 
Francisco, or the City Bank Farmers 
Trust Co., New York. Coupons due June 
1, 1936, should remain attached. 


Panama (Republic of) $35,500 of extended 
secured 5%s, due June 1, 1953, called for 
payment at 102% on June 1, 1936, at the 
Guaranty Trust Company, New York. 
Coupons due June 1, 1936, should be col- 
lected in the usual manner. Numbers 
ealled: D80, D167, D257: M29 lowest, 
M4348 highest. 


Philadelphia Wholesale Drug Company, 
$50,000 of first 6s, due May 1, 1937, called 
for payment at 101 on May 1, 1936, at the 
Northern Trust Company, Philadelphia. 
Coupons due May 1, 1936, should be col- 
lected in the usual manner. Lowest and 
highest numbers called: D5, D&88: M13, 
M454. 


Press Publishing Co., entire issue of first 
5s, due annually to March 1, 1942, called 
for payment at 100% on March 1, 1936, at 
the Union Trust Co., Pittsburgh. 


Rochester Railway and Light Company, en- 
tire issue of consolidated 5s, due July 1, 
1954, called for payment at 110 on July 1, 
1936, at the Bankers Trust Company, New 
York, or the Security Trust Company, 
Rochester. Coupons due July 1, 1936, 
should be collected in the usual manner. 


Rockland Light and Power Co., entire issue 
of first refunding A 4%s, due May 1, 1953, 
called for payment at 105 on May 1, 1936, 
at the Bankers Trust Co., New York. 
Coupons due May 1, 1936, should be col- 
lected in the usual manner 

San Diego Water Supply Company, $37,000 
of first 5s, due Nov. 1, 1955, called for pay- 
ment at 102 on May 1, 1936, at the Guar- 
anty Trust Company, New York, or the 
Union Bank and Trust Company, Los 
Angeles. Coupons due May 1, 1936, should 
be collected in the usual manner. Num- 
bers called: M9 lowest, M3160 highest. 


Smith (L. C.) & Brothers Typewriter, Inc., 
entire issue of first 6s, due Nov. 1, 1939, 
called for payment at 101% on May 1, 1936, 
at the Equitable Trust Company, New 
York. Coupons due May 1, 1936, should be 
collected in the usual manner. 


Southern New England Telephone Co., en- 
tire issue of debenture 5s, due June 1, 
1970, called for payment at 110 on June 
1, 1936, at the First National Bank and 
Trust Co., New Haven, Conn. Coupons 
due June 1, 1936, should remain attached. 


Trondhjem (City of), Norway, $55,000 of ex- 
tended 5%s, due May 1, 1957, called for 
payment at par on May 1, 1936, at the 
Chase National Bank, New York. Coupons 
due May 1, 1936, should remain attached. 


Lowest and highest numbers called: D23, 
D78; M10, M2659. 

Trumbull Steel Company, entire issue of 
first 6s, due Nov. 1, 1940, called for pay- 
ment at 101 on May 1, 1936, at the Cleve- 
land Trust Company. Cleveland. 

University of Utah Stadium Trust (Salt 
Lake City), entire issue of first 5s, due 
Nov. 1, 1936-46, called for payment at par 
on May 1, 1936, at the Walker Bank and 
Trust Co., Salt Lake City. 

Virginian Railway Co., entire issues of first 
A 5s and B 4%s, due May 1, 1962, called 
for payment at 110 and 102%, respectively, 
on May 1, 1936, at the City Bank Farmers 
Trust Co., New York. Coupons due May 
1, 1936, should remain attached. 

Wheeling Electric Co., $79,000 of first 5s, 
due May 1, 1941, called for payment at 
105 on May 1, 1936, at the Irving Trust 
Co., New York. Lowest and highest num- 
bers called: A47, A175; M4, M2959. 

Witherow Steel Corp., entire issue of first 
6s, due May 1, 1952, called for payment at 
105 on May 1, 1936, at the Colonial Trust 
Co., Pittsburgh. 

Yakima County, Wash., various of war- 
rants, called for payment at par on March 
27, 1936, at office of the County Treasurer, 
Yakima, Wash 


BOND DEFAULTS 


HE list of bond defaults includes 

the latest notices involving de- 

faults in interest or principal or 
both; and a statement of protective 
action taken, so far as reported. 


Broadway Motors Building Corp.—Holders 
of first 6s, due 1948, have been notified 
that an order has been entered in the 
Federal court, New York, directing pay- 
ment on account of interest due on Feb. 
1, 1936, coupon, of sum of $20 on eacs 
coupon in face amount of $30, and $10 on 
each in face amount of $15. Holders of 
bonds are requested to detach Feb. 1, 


1936, coupon and send it to the Bankers 
Trust Co., trustee, which will make pay- 
ment and stamp it evidencing such pay- 
ment. 


Continental Paper and Bag Corp.—It has 
been announced that directors of the 
company have declared operative the plan 
of readjustment of funded debt dated as 
of May 1, 1935, for issue of first A 6s, 
due 1944. Corporation's new first mort- 
gage 5 per cent bonds, due May 1, 1960, 
will be ready for distribution in definitive 
form within a few weeks. Until further 
notice the corporation will continue to ac- 
cept assents to the plan and the surrender 
of Marinette and Menominee Paper Co. 
first mortgage 7% per cent bonds for ex- 
change for new bonds 

Marinette and Menominee Paper Co.—See 
item on.Continental Paper and Bag Cor- 
poration. 

New York, New Haven & Hartford Rail- 
road, in default on April 1, 1936, interest 
payment, on issue of non-convertible 3s, 
due 1954. 

Prudence Co.—It has been announced that 
holders of ninth series bonds of Prudence- 
Bonds Corporation will be given an 
amount .equal to 5 per cent of principal 
amount thereof in cash upon presentation 
of bonds to the Bank of the Manhattan 
Co., 40 Wall St., New York 

Rio Grande do Sul (State of)—Ladenburg, 
Thalmann & Co., New York, has notified 
holders of 8s, due 1946, that funds have 
been deposited sufficient to make pay- 
ment in United States currency of 25 per 
cent of face amount of April 1, 1936, cou- 
pon, $10 for each $40 coupon and $5 for 
each $20 coupon. Acceptance of such pay- 
ment is optional, but if accepted must be 
taken in full payment of the coupon and 
claim for interest represented thereby. 
Holders are urged to retain coupons due 
April 1, 1932, to Oct. 1, 1933, inclusive, for 
future adjustment, although no present 
provision has been made for them. 

Sherwood Apartment Building (Buffalo)— 
It has been announced that funds in an 
amount sufficient to provide distribution 
at the rate of $560.22 per $1,000 bond. 
$280.11 per $500, and $56.02 per $100 bond, 
issue of first 6%s, due to 1936, resulting 
from the sale of accounts receivable and 
foreclosure sales price, funds on hand 
with the trustee and interest on account 
of the Jan. 2, 1933, coupon, less distribu- 
tion expenses, are now available for such 
holders at the office of the Continental 
Bank and Trust Co., New York 

Subway Terminal Corp. (Los Angeles) 
Company has extended to holders of first 
6s, due to 1939, its usual offer to pay 
interest due April 1, 1936 at rate of 4 per 
cent per annum, i. e. $20 per $32.50 cou- 
pon. Payment will be made upon presenta- 
tion of coupons at the office, 647 South 
Spring St., Los Angeles. In case of bonds 
on which all coupons have matured, bonds 
themselves should-be presented for nota- 
tion of payment. Coupons so paid will be 
surrendered to trustee for cancellation. 
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Geographical Divisions: : Cement production. . -- ... 42.7 42.3 55.4 33.8 45.7 43.6 404 45.9 521 39.8 Coeygler (total) -- 6,400 4,754 5,146 
New England ......... 26 21 317 | Zine production. 74.1 $8.1 76.0 74.3 7.8 68.7 72.1 70.6 72.1 70.5 65.9 Dedg ++. 6, 4,634 5,141 
Middle Atlantic ....... " 4 1,207 | Combined index ........... --. 1878 91.3 94.9 90.5 87.4 83.6 82.7 20.7 79.5 83.3 | | Plymouth 193 120 5 
an fen. 19 24 For monthly figures | on the combined index back to January, 1919, see THe ANNALIST | Dinmend Te “= be 1 _—_ 
Central East ......)..: 35 37 489 | of Jan. 19, 1934, page 177 White (total) 493 308 
Central West ......... 14 11 128 : iy White 409 0 281 
ME a occ ace sasnsce 8 5 60 AVERAGE DAILY SEASONALLY ADJUSTED PIG IRON PRODUCTION BY Indiana 84 132 7 
Pacific ..............-- eid 2B 524 FEDERAL RESERVE DISTRICTS ne Be 339 551 380 
Teled UW. B..2002.5. 221 194 3,032 (Thousands of gross tons) Willve 4 Fo 152 
: Cleve- Chi- New Phiia- Rich- {Total | Studebaker 143 127 
3 1935: land. cago. Atlanta. York. delphia. mond J.S. | Brockway ........ 017! 94 1 86 
. . Ms ‘RU IR sis sds aware 30.28 9.66 2.32 3.17 .79 3.11 51.54 | Mack... 90 141 114 
AV oe oneal ~ _ OIL February ............... 33.91 10.84 3.04 3.73 ‘81 2.69 57.34 | Stewart 85 42 
yo ( OE ORES e 30. 9.88 3.65 3.52 1.08 2.66 53.77 Autocas 75 157 71 
“ Me ota craeces 35. 13.65 3.51 4.69 2.34 3.14 66.20 erraplane teens 59 16 29 
(These figures do net include hot.”” or | November ............. 38.11 15.47 4.32 5.41 2.11 3.30 71.96 | Sterling veeees 8 17 10 
"shee ye avecn maded "Sere 40.00 15.23 5.27 5.75 2.24 3.02 76.01 | Miscellaneous ... 177 257 237 
ae Tr 1936 : ; “29a shone 
Texas: Galems. We ek te” | Jamuary ............... 36.14 14.56 5.68 4.76 2.22 3.43 68.65 — — a 
a 950 WOME ccc ccccccccese 132.58 12.91 5.02 3.92 1.88 2.81 +60.76 
PanWdle. ...... 90,050 63,200 «61950 | March ...00.00202 2.22. 31.42 12:70 4.92 4.55 1.86 2.99 61.17 PO rence ge SEER 
W. Cent. ape 25,050 "050 25.750 {Includes certain districts not separately shown. MESTIC SALES OF AU TOMOBIL ES 
West... |..... 177,200 176,050 152,900 (General Motors Corp.) 
E. Cent. a 48,100 49,900 51,300 — .9 To Consumers- —To Dealers- 
_ SRE -750 442,600 451,850 FABRICATED STEEL PLATE BOOKINGS (5) 1936. 1935. 1936. 1935. 
eee 74,850 74,000 60,900 (Tons) Jan 102,034 54,105 131,134 75,727 
oo er 200 600 180,000 Feb 96,134 77,297 116,7 2, 
‘i ou os ay ae eeaks ‘ Stocks and | Bare h 181,782 126,691 162,418 132,622 
orage ate: a ‘an Fas Blast Miscel- | ril 143, "i 
Fetal... 1,258,000 1, SERSES 2,108,080 1,068,280 1935. Total Tanks. Equipment. Cars. Holders. Furnaces laneous. } ay ~ jOprost +e 108,169 
Okla. 525,000 527,400 546,050 473,350 January 1,389 1,202 $35 167 375 15,310 | June 137,782 50, 
Ramses -.. 146,000 i ee eon b: 2,531 1,156 62 503 256 10,556 
oO ou, = “ 
160,900 . 0 ’ October 4 5,850 3,081 222 334 70 20,973 _— i6é 
Coast. La. t seme anaes Saas 96,700 | November .............. 19,116 2,617 2,620 126 8 50 13,695 | WHOLESALE SALES OF AUTOMOBILES 
| sEastern .. 104,100 108,850 103,250 105,800 TEEN #005 eceereeens , on 5,337 = 178 99 2,019 | (To General ye yyy in the United 
1 ~ 1, 38, "150 37.200 : a States an Sanada, us Overseas 
| Wyoming. 34800 35350 35,600 34/900 Ouguenes Meleamtes Ges  sasiuasn. "Scions wa shipments) 
Montana... 12,300 12,850 13,300 ne 1936. Total Tan Equipment. Holders. Furnaces neous. 1936 1935. 1934. 1933. 
Colorado... 4,100 4.500 on Py NN oo ccs eens 38,709 3,354 2,591 3,404 +1,124 28,236 | Jan 158,572 98,268 62,506 42,117 
jw Bs 563,00 savvy 4as'oon | February .......-.-.. : 5,940 - 2,971 44 184 18,691 tne 144.876 121,146 100,848 59,614 
* J ° 5 | Mar 196,721 169,302 53,250 58,018 
Total U.S.2,797,300 2,873,900 2,876,200 2,536,000 | UNITED STATES BUREAU OF LABOR STATISTICS WHOLESALE COMMODITY | APF -- 184,059 153,954 86,967 
PRICE INDEX (6) nay 194,587 152,887 = 98,206 
$Excluding Michigan. tEffective April. (1926-100) June 181,188 146,881 113,701 
i ns ae Mitate insti " House- All ——— Ii7 —-- — 
PER CENT C NGES . extile an etal Build- Chem- fur- Conr TEEL N 
POWER OUTPUT FROM CORRESPOND- Farm Prod- Hides and Prod- Fueland Prod- ing Ma-icals and nishing Misce!- reoe-4 ” ; pos — _ 
copes Br ndh- ga: “ 1S YEAR (7 1935. ucts. Foods. Leather. ucts. Lighting. ucts. terials. Drugs. Goods. laneous. ities ross fons) Approx 
ING WEEKS OF PREVIOUS Y mM ee 771.6 799 862 703 729 85. 4.9 79.3 81.2 70.7 78.8 No. Daily %% 
: R — .~ a aa - = ee 79.1 82.7 86.0 70.1 72.5 85.8 85.0 80.4 80.7 70.1 79.5 Monthly Produc.—, Work- Pro- Cap 
Ps igh rer rey} + 38 + 8 + 66 | Oct-----+- 78.2 85.0 936 729 734 865 861 811 806 67.5 80.5 _ Report. {Al —_ing = duction Oper. 
Mia Atlan. 413.0 10.4 +116 410.9 411.3 Nov. 77.5 85.1 35.0 73.4 74.5 86.9 88.3 81.2 81.0 67.4 80.6 1935 Comp’ies. Comp’ies. Days. All Cos. ate? 
aa Ind Reg+13.6 + 67 + 73 4102 + 9.4 Dec. 78.3 85.7 95.4 73.2 74.6 86.8 85.5 80.6 81.0 67.5 80.9 zap Hg ttg 4 2,871,531 27 106,353 48.u4 
West Cent...4+10.0 411.2 412.7 +123 +13.5 1936 Mar ty 4 Pay Fe 115.749 a3 
South States+12.0 +10.0 +101 +10.3 +10.4 | Jan........ 73.2 835 97.1 717 751 867 857 805 814 678 80.6 | AST FERAO e771 , . 
Roky Mts. +169 4162 4139 115.0 +146 | Feb. . 95 83 961 710 761 867 85.5 80.1 81.5 68.1 80.6 | prt: ZSO0ESS Zee 2 1S 48 
Pac Coast...+13.1 +16.5 +13.6 412.4 + 8.9 i June 2'188, 2' 230; 25 , 40.31 
Entire U.S.+12.7 + 9.0 + 8.0 +10.0 + 9.8 PETROLEUM STOCKS AND REFINERY ACTIVITY (18) pen 3868180 3919: 396 ca 108123 is. 
5 New Series—Estimated for Entire Industry — peg Hs erred 4 113,193 51.13 
q | ct 3,086,342 ’ " 1l 52.64 
COAL AND COKE PRODUCTION (5) | JP iat antic maaaal Nov... g0s2614 S'iss247 36 i2N'2T9 b4.T8 
(Thousands of ae tom) $P.C. of Cracked r - Stocks- _ —— oe 
Capacity Gasoline tCrude "Gaso- G a | 
“Mes. bs Mar-30, Operated. Production. Petroleum. ine. Fuel Oil nee 786, 24 33, aan 576 Ss ES OS 
— " . ; 77.1 585 309,718 70,837 96,731 | 2996 , : 
Bituminous coal: 6.300 5.635 9.630 72.9 600 310,329 72,281 95,888 Jan 2,989,810 3,049,439 27 112, 942 51.46 
Tota a SEE. aaa 4 ‘Soe 605 75.5 590 310,294 2'722 95,862 Feb 2,910,007 967,803 25 118,712 54.09 
Daily average 75.5 555 311,481 73,157 u5'373 | Mar... 3,280,415 8,346,489 26 128,711 58.65 
Anthracite (Penn.) y: 74.1 590 312,250 73.012 96,009 | tReported for 1934 and 1935 by companies 
otal ee ate. 531 456 596 72.0 _ a ries 73,310 95,954 | en faete &: 91% of he open-heart and 
Daily average ... tEstimated from U. S. Bureau of Mines data. §For reporting companies only. "Includ- v1 SS ee ee ee peor) 
ae coke: = 2 23 ing both finished and unfinished gasoline. iat ia . . at ~ Of A. “51, 1983, of O8478.813 Brose tons. 
6 | ee 
Daily average 4 4 4 12 + Fie a annual capacity as of Dec. 31, 
849,717 gross tons. {Calculated. 
6 CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) . . - 
(Thousands of barrels of 42 gallons) is 
DOMESTIC RAILROAD EQUIPMENT ——Crude Runs to Stills——— Motor Fuel Stocks Cracked Gasoline | STEEL SCRAP PRICES (23) 
ORDERS (1) Week P.C.of 4Average §P. C. of Total §Unfin- Other Gas and Production. (Per t t Pittsb 
Reported in Rwy. Age of: | Ended TotalCap. Daily Capacity Finished —_ ished = Motor Fuel Fuel Oil P. C. Cap. SAver. . ond 
Apr. 4, Mar. 28, Apr. 6, 1936. Reporting. Runs. Operated. Gasol Gasoli Stocks. Stocks. Reporting. Daily. ——Week Ended— 
1936. 1936. 1935. | Mar. 14...89.6 2,619 75.5 62,352 6,805 94,229 95.9 555 | Aor.3,Mar.27,Apr.5, 
atti. 2 aah " | Mar. 21.-.89.6 2'618 75.5 62,855 6,737 93,745 95.9 52) 1936. 1936. 1935. 
we ~ ye 3 100 | Mar. 28. .-89.6 2)571 74.1 62,559 6,888 94,376 95.9 555 | Heavy melting, average 
poet ener ene Py. “ig 55 | Apr. 4...89.6 2,497 72.0 62,619 7,126 94,321 95.9 546 | of daily quotations. ....$15.75 $15.75 $11.75 
Rails (tons) ...... 23,000 800 24,500 $For per cent reporting only. ‘Amount contained in naghthe distillates. tOn new basis *Subject to revision. tRevised. 
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NEW YORK TIMES WEEKLY BUSINESS INDEX PIG IRON (8) SLAB ZINC (25) | 
Electric Cotton Index Acti Blast-.~ 
Car ‘Steel Mill Power Automobile Lumber Mill Combined Without ented (lems of S65) He ‘— Unfilled 
1935 Loadings. Activity. Production. Production.Production. Activity Index. Cotton. Production co Some at Orders 
y je weights 25 25 20 1 10 10 100 ee aily per Day Produc- Daily Ship- Egdof End of 
ajueted weisnts > it 51 z 05 07 1.00 met 1934. Total. Average. No. (Tons). 1935. tion. Avge. ments. Month. Month. 
Week knded : Jan. ......1,215,226 39,201 75 35,505 | Jan. .... 35,218 1,136 35,538 117,685 25,993 
3 : ss Ree 1'263,673 45,131 87 41,085 | Feb. .... 33,494 1,196 34,903 116,276 25,816 
Apr. 6.. 61.0 63.6 101.2 92.6 63.2 81.4 84.6 <4 Mar. ......1,619,534 52,243 89 46,260 | Mar. .... 36,667 1,183 41,137 111,806 20,000 
cone BR © ik 1,726,851 57,561 13 53.720 Apr. .... 35,334 1,178 38,460 108,680 22,435 
feb. 1. 69.9 71.7 112.1 99.9 82.9 91.5 95.0 95.2 , , ees 1,11 ,652 107, ‘ 
Feb. Gagne. 69.5 70.9 112.1 81.4 79.8 96.3 94.2 94.1 64,338 116 66,850 | June .... 34,677 1,156 29,393 112,909 26,967 
Feb. 15. 70.5 73.0 112.5 87.5 73.0 95.0 94.7 94.7 39,510 88 48,190 | July .... 35,055 1,131 32,241 115,723 36,939 
Feb. 2 69.6 71.9 113.5 70.8 70.1 97.2 94.2 94.1 34.012 75 35,585 | Aug. .... 35,922 1,159 39,200 112,445 39,238 
Feb. 29 72.8 73.0 111.7 72.8 72.3 91.5 93.9 94.2 29,935 62 31,295 | Sept. ... 36,088 1,203 42,217 106,316 47,080 
Mar. 7 70.1 73.8 110.5 92.1 77.9 93.2 94.0 94.0 30,679 62 28,215 | Oct. .... 36,701 1,184 47,063 95,954 47,367 
Mar. 14 668 75 111.5 97.2 78.7 94.1 94.5 045 31.898 65 31.310 | Nov. .... 37,469 1,249 48,172 85,266 59,453 
Mar. 21 61.7 78.1 109.6 102.4 77.3 90.6 92.4 92.4 33,149 60 29,895 | Dec 40,463 1,295 41,971 83,758 51,186 
Mar. 28 465.6 81.0 109.8 102 6 +76.4 92.3 +93.7 +93.8 eee enema - 
Apr. 4. *67.2 86.1 114.1 104.7 *71.3 91.0 *96.6 *97.0 47,656 69 37.615 bag 431,412... 465,659 
For fi ures from Jan. 5, 1929, to Dec. 21, 1935, see THE ANNALIST of June 2, 1933, page 57,448 aw 54.605 36 awe : 
773: May 11, 1934, page 755; July 13, 1934, page 55, and Dec. 27, 1935, page 900. 57,098 96 56,695 | Jan 41,917 1,349 46,468 79,207 42,219 
55449 «98 «= 7298 | Feb. -... 33,223 1/249 39,918 75,517 56,824 T. 
a S37is 0 97Ssatbss | Mar. .... 42.483 1,370 38,159 79,841 41, "638 
RATE OF OPERATIONS IN THE STEEL INDUSTRY YS eg 37 —___ 
a Rilallti Ferns a0 Seas 8S a 36.816 95 50,635 ENGINEERING CONTRACT 
Week U.S. Week Be- Iron & Week N.Y Iron Metal 63.826 A arene AWARDS (14) 
Ended: Steel. Indep. Total. ginning: Steel Inst. Ended: Steel. Times Asof: Age.Market. ; 5,913 68.864 122 67.655 (Total per week, thousands of dollars) 
; Dec. ......2,106,453 67.95¢ 1 
Apr. 8 42% 46 44% Apr. 1 by Apr B % yi aes. = ys yo 1936. - — 1936 : Federai. Manic, Public Private. Total. 
oy . 424%, 48% 45% Apr. 8.. 43.8 Apr. 13.. 4 pr. « 7 ‘tae 2,025,885 65,351 119 66.825 Week ended: 
7 . : , ” Feb. ..... 1,823, 708 +62'886 117 63.660 | Jan. 2¢.... 1,120 34,095 35,215 1,521 36,736 
. ot y, 5 2b. 18.. 534 ] 63, , 1095 35,: , 
a 3..2 8 & Feb. 17.. 27 Feb. 3: ts Fob. 8... 0% =H | Mar. -:..:. *...... 65,816 +120 +64'550 | Jan. 9.....40,631 54.726 95,357 7.177 102,534 
Mar. 9.50 61 56 Mar. 2.. 535 # Mar. 7.. 55% 56 Mar. 3..68 | “SF ------ -seres 126 68,395 | Jan. 16..... 2,113 49,268 51,331 3,333 54,714 
Mar. 16.. 52 63 58 Mar. 9.. 55.8 Mar. 14.. 57% 58 Mar. 10.. 57 57 'First of month. Jan. 23..... 4,305 24,191 28.496 17,047 45,543 
Mar. 23.. 43 57 50% Mar. 16.. 60.0 Mar. 21.. 50 58 Mar. 17.. 61 62 20 an. nee oR yo tre BR 
Mar. 30.54 63 59 Mar. 23.. 53.7 Mar. 28.. 58% 60 Mar. 24.. 54 53 | HOUSEHOLD ELECTRIC REFRIGERA- < a Sb , S56 35,779 14,257 90,008 
Apr. 6.59 66 63 Mar. 30. 620 Apr. 4.. 634 62 Mar. 31.. 62% 62 a Feb. 13t.... 564 24.799 25.363 6.082 31,445 
Apr. 13 i t. a Abr. 1 Apr. 7.. 66 88 TOR SALES (7) Feb. 20..... 857 33,534 34,391 13.667 48,058 
Stussieen of watta) Feb. 27..... 2,228 24,460 26,688 8,272 34,960 
26 936 : Mar. 5..... 1,408 21,024 221432 11/392 35,824 
oo _ 21 —_— aaa P i936. 935. 1934. 1933. | Mar. 12..... 3.916 21,317 25,233 231423 48/656 
FREIGHT CAR LOADINGS ; (19) ELECTRIC POWER PRODUCTION (7) ey. - - 119,764 97,425 35,212 18,755 | Mar. 19..... 2,308 19,550 21,858 11.748 33,606 
Mar =. Mar.21, Mar.30 (Includes only power generated by the elec- —- - 179,056 ut ro Ry 35,394 | Mar. 26. . 307 20,919 21,226 12,885 34,111 
1936 1936. 1935 tric light and power industry proper April .... “"* 366931 a 58,494 | Apr. 2..... 1,978 32,047 34,025 9,538 43,563 
Grain and grain prod 29,676 32,368 26,981 and imports. oes not include power May ..... ‘* 344°602 277" 64 127,917 | Apr. 9. 721 23,855 24,576 5,658 30,234 
Livestock 2,200 12,183 11,029 generated by traction companies.) June ..... (2. 161,525 {90:08 313,490 tFour-day week. 
Coal .. 96.679 83/103 140,797 (Thousands of kilowatt hours) ee "| 754327 idolsse ioeair 
Coke ' fist oes nice Week August ... 2) 40161 79/195 "Oe 413 ———- SS — —— 
Forest products . rer = erty } ae * a. ; oo Lannie? ‘ a... cogseeaber. eee en 39.149 70,189 DEBITS TO INDIVIDUAL ACCOUNTS 
Merchandise, i. c. 1...157,162 147,939 160,909 | Nov. 2.1.897.180 1.669.217 1,583,412 1.525.410 | November :.. 46,930 -:28'718 is'ose (Eheusande) 
Miscellaneous freight 263,956 249,097 242,686 | Nov. 9.1,913,684 1,675,760 1,616,875 1,520,730 | December ge P . 1026 r 
Nov. 16.1,938,560 1,691,046 1.617.249 1531/5384 pI oe eke ee 
Carloadings (total) 600,487 566,808 616,520 | Nov. 23.1,953,119 1/705.413 1,607/546 1,475,268 | Total.. .... 1,590,023 1,372,526 1,065,105 ~ TF — 
Week ended April 4, 1935, estimated total, | Nov. 30.1,876,684 1,683,590 1,553,744 1,510,337 BPD «00-00 $14,997,490 $15,065,313 $30,062.803 | 
605,000. Corresponding week in 1935 545,627. | Dec. 7.1/969.662 1.743.427 1,619,157 1,518,922 31 eb. .----- 12,586,669 13,111,088 25,659,717 : 
| Dec. 14.1/983.431 1,767,418 1,644,018 1,563,384 oll - March .... 15,894,710 115,753,908 +31,648,618 
oo Dec. 21.2'002005 1.787936 1656-616 1'554°473 2 sneuuns LOANS RATIOS Apr. tava 15,904,760 15.476 83 31,650 943 
— ’ , ( i4, m f 18 > ’ 
SSTIMATED AUTOMOBILE Dec. 28.1/847,264 1,650,467 1/539,002 1,414,710 ons of dollars, first of ae June «..... 15,666,826 6.914.577 3580 403 
PRODUCTION (10) 1936. 1935 1934. 1933. Loans, Value Loans to uly ...... 16,736,780 16,656.758 33,393,538 
Week Jan. 4.1,854,874 1,668,731 1,563,678 1,425,639 1935. Total. Totes eee. Stocks. | AUg. ...... 14,732,308 15,643,255 30,375,563 
Ended : 1936. 1935. 1934. 1933 Jan. 11.1.970,578 1,772,609 1646,271 1,495,116 | January 880 33,9 2.59 | Sept. ..... 14,014,162 15,126,433 29,140,595 
Jan. 4....... 65,840 42,003 20,307 25,479 | Jan. 181,949,676 1,778,273 1.624.846 1.484.089 | February 825 32'991 2:50 | Oct. ...... 15,732,801 16,961,734 32,694,535 
Jan. 11 98,080 59,225 30,239 29,096 | Jan. 25.1,955,507 1,781,666 1,610,542 1.469.636 | March .. 816 32,180 2.54 | Nov. ..... 15,541,948 16,802,128 32,344,076 
Jan. 18... 95,170 67,217 34.293 33,616 | Feb. 1.1/962,827 1.762'671 11636,275 1.445.913 | April ... 773 30,936 2.50 | Dec. ... 17,684,045 18,688,800 36,372,845 
Jan. 25....... 86.455 68,409 44.796 38,830 | Feb. 8.1,952.476 1,763,696 1,651,535 1,482,509 1936. 1936 
Feb. 1....... 85,790 73,527 56.693 33,292 | Feb. 15.1,950,278 1,760,562 1,640,951 1,469,732 | January .. 938 56, 945 2.00 
Feb. 8....... 69,876 78.453 65,143 27.063 | Feb. 22.1/941:633 1:728'293 1/646,465 1,425.511 | February ........... os +4 2.00 | Jan. $17,924,934 $17,499,165 $35,424,099 
Feb. 15. 75.170 82.119 63.794 24.927 | Feb. 29.1,903.363 1,734,338 1,658,040 1,422,875 March _ Rnamepiey ete ‘: $28 = BiizoeSsdcsn | Re 15,806,394 15,765,599 31,571,993 
Feb. 22. .| $2'813 82\541 71,047 26,684 | Mar. 7.1,893,311 1,724,131 1,647,024 1,390,607 1 aE Seat March .... 19,629,156 17,863,909 37,493,065 
Feb. 29. ’* 64956 83/899 71,510 33,217 | Mar. 14.1,900.803 1,728,323 1,650,013 1,375,207 4 Tebg  he 997 51,667 1.93 
Mar. 07.0.... $4:705 86.973 73.645 18.270 | Mar. 21.1,862,387 1.724763 1.658.389 1,409,655 MTRatio of brokers’ loans, as reported y eer ae noe 
ar. 14... . 97,090 79,67: 63: ar. 1,867,093 1,712,863 1,665,650 1,402,142 ange, tO | BRI c 
Mar. 21. "* 95'223 100,065 81,896 20.733 | Apr. 4.1,916,486 1,700,334 1,616,945 1,399,367 | ®&8Tesate market value of listed stocks. a RATES — 
Mar. 28. -- 98,415 103,826 79,913 24,528 Back figures, see THE ANNALIST of Ma ee 
Apr 4 .. 108,426 107,895 89,722 31,629 } 11 1934 page 756 , oun . y —_—_—_—_—_— 32 —____ | (In francs—average price per day) 
hi he nae VALUE OF THE POUND AND DOLLAR | —_—__—_—+—1936 1935. 
re ee | THE ANNALIST WEEKLY INDEX OF IN GOLD CURRENCIES ac aan TO Jee De 
SIL cME! | : s2 | ee : 7 ] 
SILK oo (21) SENSITIVE COMMODITY PRICES In old dollars of 25.8 grains, nine-tenths fine | ieee: os Lp 74.921 s ps sg ory 
a Sh eae tWhole- Sensi | Week ended —Pound (France)— —-tDollar— 4......75.165 74.864 75.065 74.750 74.897 
aoe ‘cant. modes sale tive 1936. High. Low. High. Low. | 5------_--.. 74.847 74.954 74.931 c 
- C ‘ A = “ Steel Price Price ee sg J ae 60.3 60.1 58.7 58.4 6......75.063 74.851 74.941 74.712 74.749 
— s0 088 an 816 11.443 ance0 | 1935 Scrap. Zinc. Aver. Index. Index. | Mar. 14......... 60.4 60.3 58.9 58.7 7......75.000 74.902 74.962 74.739 74.562 
Feb... 0!) 411943 48'727 41173234300 | APF. 9 7 ea ese ee LS ors 38... 80:4 60:3 Py alia , —— Sane 
Mar. ... 32'203 36.583 44347 42/500 | _ 1936 Apr. 4 a. os 82 BF ~1936 1935.— 
Apr. .. .. 40,761 37.587 39.757 37,000 Jan. . 110.1 87.8 99.0 115.3 85.9 Apr. 6-8. "60.4 60.3 . 7 Week ended: High. Low High. Low. 
May 37.536 36,762 38,361 33,700 | Jan. 14. 110.2 8.9 996 1149 86.7 “ = 59.2 | war. 21 74.916 74.835 7: 
June ... 38'984 32'018 33:728 «32'400 | Jan. 21. 1120 896 1008 1149 87.7 tBased on exchange Guevtations Ser Pranes. | Mar. 26... “45. ‘on 6a om 
July eee ae est «osaaiee «38400 | Jan. 28. 1126 89.1 1008 115.3 87.4 | Switzerland and Holland — ---75.059 74.945 73.403 72.468 
Aug. . ' 46442 «37381 41.715 45,600 | Feb. 4. 1124 891 1008 1152 87.5 — _— ee eee F 
Sept HRA Bo His oo | Feb tes Ys uBR = — 
: | 56, 48,167 40, . 117. ; ¥ MONEY is 1 _ iRorarageeeaemrenoo 
 * 41693 51.548 37.012 36.200 | Feb. 25.1206 894 1053 1145 92.0 emmy ae agg Paar an GOLD AND SILVER PRICES N 
Dec '*** 39'042 © 54,941 35.559 40.800 | Mar. 3. 120.5 89.6 105.0 114.2 91.9 Re- oney.— oo 4-6 90- 1a. — Silver. — ry 
1998 Mar. 10 120.6 $0.0 105.3 113.5 92.8 sTine Pane od Week, Dollar U.& A 
. > ar ' i 113.6 92.1 4 "7 n Equiva- Treas 
Fe 7) $0382 s'e80 32 088 grt Mar. 24.1202 893 1048 113.6 923 Apr? ‘as 2 High er ee eS: Santen. lent. ury. London. N. ¥. 
Feb. 40,222 G4,680 32.053 (24400 | Mar. 31.1208 91.1 106.0 $113.5 193.4 | Abr. 3 *o @ } % | High ..140s9%d 34.83 35.00 20d 44% 
ge ae en , , Apr. 7.1196 90.0 104.8 *113.3 °92.5 Abr. 4... 22 2% : 2 & | Low ...140s7d 34.85 35.00 191d 44%c A 
§Includes abnormally heavy deliveries to tU. S. Bureau of Labor Statistics Index | Apr. 6. - ¥ % -_— 4 & | Apr. 6-8 & 
Canada in anticipation of Canadian tariff. (1926—100) Soaverted to 1913 base, by multi- | Apr. 7. 4 : % 1 A My Hi 34.8 P 
plying by 1.4327. Apr.8... 4% 4% 42 4 1 , é High ..140s 10d 34.84 35.00 19)3d 44% A 
24 For figures from Jan. 5, 1932, to Dec. 11, - lg ies 140s Tid 34.84 35.00 194d 44%c 
BOOT AND SHOE PRODUCTION (5) a. ee SP name ot Nov. 30, 1934, 34 
t page and Dec. 14, 1934, page 827. BROKERS’ : 
(Thousands of Pairs) LOANS (N. ¥. STOCK EXCHANGE MEMBERS) 
P ° 3198. i935; 91834. 21933. | ——_ ms —_ of each month. aan of dollars) 
anuary +32, Y 041 ,T17 | AVERAGE DAILY CONS 1c N co ae = a mn 
February . 31,740 30,875 30.533 26.384 ‘OW om ot STRUCTION N.Y. Other N. Y. N. Y. Other N. Z. N. a — 
March 34,228 35,554 28,576 CONTRACTS AWARDED 1935. Banks, Sources. Total. Banks. Sources. Total ye onl — : 
April . sa'sea 34°425 | 27° 630 (37 States East of the Rocky Mountains) Jan. ....513,822 62,075 575,896 244. 456 4.606. al. Banks. Sources. Total. Securities. 
May sana 34'06D | 32'965 orl Feb. |...510/839 62475 573314 238°295 4'249 Da2'saa Fae agg 86:880 824.958 48,300 M 
SN sce. <s 27'334 28.544 34.861 Resi- Work and All No. | Mar. | ::490;250 62748 552,999 2151820 4'304 220124 foeOTl Steed Sitios Sears M 
MC siisieey 32'274 281394 33.749 | 1934. dential. Utility Other.  Total.Days. | APF. ----471,355 38,566 509,921 2911066 3/579 2941645 762'421 42’ 45 son'nes «| Sr'aae ry 
August 37243 a8'@24 37'019 | Jan.. $581,115 $4,374,500 $2,216,000 $7,171,615 26 | May -...440,019 31.651 471,670 318,669 — 2'202 320871 758688 33'853 7e2'hi a'ore A 
September 35009 28184 31.234 | Feb.. 660,000 2-417.318 1,318,864 4.306182 22 | JUMe ....444,302 29.998 4741390 331,749 2'450 334,199 776,141 32448 f0R'389 S903 
October . 35,948 28,709 31,455 | Mar..1,039,852 3.442.259 2,123,296 6,605,407 27 July :...393'709 25,891 419/599 347/386 1,949 349'335 7411095 27'840 Jan'oas Be oen 
November 27,715 23.852 23,695 | Apr.. 905,400 2,796,280 1'544.560 5,246,240 25 Aug. ....378,293 21,185 399.478 371,591 962 3721554 749'884 22148 T2081 © Sa esr 
December 28'949 23/200 20,095 ay. 955,423 211841654 2'027,769 5.167.846 26 | Sept. ...-341,783 21,173 362,956 417,525 741 418,266 759/308 21° tise | Soon re 
_ eae Oe | June.1,021.731 2.208038 1.665192 4884°961 26 | Oct. ---.-316,523 19/287 335,809 455,874 738 456.612  722'397 21,914 781,222 42,878 A 
Total . _ 383,761 357.119 350,382 | July. 793'800 1[562'68) 2'430:040 4°786.520 25 | NOV. ....381,988 24/668 406,656 438.731 726 439.457 820/719 3 308 elie | sea rs 
‘Aug.. 690.407 11872481 1'890'630 4'453°518 27 | Dec. -...516,491 30,767 547,258 390,523 660 391,184 8071014 311428 o38'442  ab'eae PY 
25 Sept. 744.667 2:082,833 1,765,000 4.592/500 24 1936 ' 938,442 45,688 rt 
MONTHLY PRODUCTION OF COAL AN ct. .1,011, ,509,192 1,691,769 5,212,499 26 . , See 
THLY PRODUCTION OF COAL AND | Nov.. ‘797,000 2,093,680 1/578/960 4,469,640 25 | Feb. ||. \590207 SEIT Gsliees 2or'Ser 1,508 Senieoe Ser QB2 33.622 924,704 30,327 
: : 5 (5) Dec.. 582,040 2,002,680 1,124:240 3,708,960 25 | Mar. |...714'270 38832 TBR Ie) say aey 305 292,696 = 887,598 36,722 924/321 43.046 
(Thousands of tons) on Pe ees 32 753,101 241,498 2,294 243,793 955,768 41,126 996,894 41.107 
a — pa Besnive Pog a tTotal face value pledged as collateral in above compilations 
. e. oke. ee 9 m - a i 7 £ 
nian ‘Petes Deity Set. Dally Tet. D’ly A Rey 1 ee eee 1,391,500 3410813 3 35 a 
" ’ v rod. Av. Prod. Av. ar..1, 1 1,779,000 1,714,692 4,732,423 26 , cS IN NEW Y Sica 
ME nina ciels 36,393 1,394 5,691 219 88 # | Apr..1,626,185 1/557,269 1'596:719 4,780,173 26 es ee ee COE Cees Mi: 
Feb. |_..... 34,834 11457 4.505 192 93 4 | May.1,726,981 1,207,146 1,939,665 4,873,792 26 Call Lo ono Danie Loans. Prime Com’! Paper. Bankers’ Accep- Mi 
March ||. .+38,701 +1:489 3/082 118 101 4 June. 1,993,304 1,565,472 2,361,432 5,920,208 25 ain 00 Dave. ally +0100 iy seine, en i Me 
uly . 1,860, (073,423 2.191115 6,125,000 26 , : Daily 
Rept. ....... $4966 1.058 S172 te 2 | Aug..1,001.008 2,575.57) 2108961 6.962.800 37 | wenn 15. te ee am Ape. High. Low. Aves. High. Low. Avge. High 
Oct. «-.---- gee 1350 3160 Ise 10, 4 | Sept-1:742.117 3:172:721 2/059,167 6,974,005 24 | Fen. 22.°.**: a 1 10 101 «106% % 1 % 
Nov. ....--. $3.25 aoe S80 182 1S! £ | Oct. :2:119.242 3,319,808 2.276.169 7,715,219 26 | hen 9... 3S 1 1 100 1 1 100 4 % 5 
. Nov..1,587,808 3,213,580 2'723.212 7,524,600 25 | war “7” ‘) % 1 1 100 1 1 100 4% 2 ‘5 
1936 Dec ..1'805,604 4,980,240 3,779,616 10,565,460 25 | wer a4.) 3 1 1 10 1 #1 10 4% ¥ 7m 
Bebe BG 1S Raat Reg | kee, Mar 3b Bi i imi if im? 3 Bs 
| SE ¥ . 5 v4 "4 "on ' 
Eichs.:: Se fs Sta ios tos $ | pep: hemes, auseere aemmee cere ee | Aor 8g RT oT EB tt kg eB E 
. . 1,355, 098, ,722, 176,095 23 | Apr. 4..... . 4 100 1 #1 100 | 
“subject to revision. *Revised. 50 2) 22: 4 4 HH % 
Mar..2,164,750 2,223,739 3,364,856 7,753,344 18 tNew York Stock Exchange. Asked rate. §Average of renewal rate 
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FOREIGN EXCHANGE RATES WEEKLY FOREIGN EXCHANGE RATES DAILY 
(All quotations cable rates unless otherwise noted) Cable Transfer Rates 
4, 1036. adage ae — 1. a es Apr.2. Apr.3. Apr.4. Apr.6. Apr.7. Apr. & 
-. ar. r « 

Par. country ana unit. ight’ "Ew. le Low. High Low. | Spgna! Mieco gy ESR a a Ee ok 
$8.2397 ENGLAND (sovereign) ..... #4. $4.94 #4. HA. $4.79 _ Eee eee ae rests 4.95% 4. 4. 4. 4.94% 
8.2397 AUSTRALIA (sovereign). ... 3.97 3. 3. 54% France: High........0.0000000000 (11) "10858% — 10650% r : 0660% 
8.2397, SOUTH AFRICA (sovereign) 4. 4. 4. ‘94 ry oe 481 Peet eaaiguaiacisctbensesen 06595, .0658% 0 : 06595, 

06634 FRANCE SEpraPressescesens ; . po fo er naceatemnee’si¢ekrs ": 10659% oese%eC: 0659% . 0659%, 

FG IE SO ee .0794 -0791 .O798 .0823 : 0794 .0793 .0793 .O792 C792 .0792 

.40332 GERMANY (reichismatic).. .4038 -4005 .4040 4 erred .4010 0792 0791 .0791 .0791 0791 .0791 

-68057 HOLLAND (florin).......... -6810 -6768 -6826 “Sree .6754 -6610 0793 0792 .0792 .0791 .0792 .0792 

32669 SPAIN (peseta).............. -1369% .1369 .1373 1364 .1371 2 .4028 .4029 4033 .4031 AC31 
1.6831 CANADA (dollar)t.......... -9965 -9937 .9981 -9937 .9978 -9931 4028 4023 .4027 4025 -4028 4027 

-1695 BELGIUM (belga) ......... .1697 .1691 -1697%4 .1689 .1726 .1691% 4031 4028 4029 -4026 -4031 .4030 

-32662 SWITZERLAND (franc).... ‘boss .3251 .3276 -3256 .3244 .3224 2 6792 d .6801 .6806 -6803 

‘0220 (a ira teas '0094% %  '0093% 6797 6786 6789 6794 (6798 6796 

.4537 SWEDEN (krona)........... .2559 .2552 .2560 2549 .2508 2470 6791 & .6T95 .6806 -6797 

4537 BIOL <.c.c0c00< 2216% .2210 2217 2173 37 16944% .1692% .1693 169444 = .1695 -1694 

4537 NORWAY (krone)........... 2495 .2487 -2965 2445 2 1693 1691 -1691 -1692 -1693% = .1692% 

23824 AUSTRIA (schilling)........ 1883 1875 -1882 1872 1 1883 169344 Fae s -1693 -1695 -1693% 

1899 POLAND (zloty)............. 1893 = «1885 s«« 1894 1883 5 eo i a > 

0418 OSLOVAKIA (crown) .04154 0414 0416 0414 (04 0418 “SS =—_ = 2 oe 

YUGOSLAVIA (dinar) ..... ‘2304 0231% 0228 n-ne — ine 
PORTUGAL (escudo)........ .0455 .0453 0454 0453 0438 9959 "9959 "9958 9953 9953 9953 
0101 R anit : aoe eaten enit peal .0078 0078 0076 0102 0101% 9959 "9959 9956 "9953 9956 
HU Wp cccccces .2965 ; . . ° 
0426 FINLAND (markka)........ 0219 0219% 0219 0214% .0213% 1367 = |e ie 
6180 INDIA (rupee).............-. 3756 53 ‘ a eee 2760 2765 165 2755 F760 
HONGKONG (silver dollar). .3287 .3275 -3295 .3281 .4910 4845 7 : A : 

5000 MANILA (silver peso)... 3032 Boao os) 3032 bul2?s “BO icecisieaiaaneaaes “SOURCES OF DATA 

. Silver 10)... a0 y e ° P q ° 

-9613 a ) —— 5815 5830 5810 5675 (1) Railway Ase. (2) Commercial] and Financial Chronicle. (3) The F. Dodge cor- 

me usin goo 2890 2887 3879 3850 -_ ration. (4) Polcral Reserve Board. (5) United States Departms 2; Commerce. 
1.6479 COLOM BIA , ‘old peso)..... “5400 "5350 "5350 "5325 "5250 "5200 6) United States Department of Labor. (7) Edison Electric Institute. 18) The —e Age. 
1.6335 ARGENT TINA’ < 4. r peso) — , 4 q : : (9) American Institute of Steel Construction. (10) Cram’s Automotive Re Inc. 

’ a 2765 2755 ««.2760—Sts—«‘ TS Ci(itéi«wTON:«SCC«s«Cé(|:«W) «nn treet’s. (12) Geological Survey. (13) The Wall Street Jou "(id) ‘ln 

Pa op a ‘ : : , , . gineering News-Record. (15) American Bureau of Meta! Statistics. (16) American Iron 

2026 BRAZIL (paper milreis) free 7 , and Steel Institute. (17) Aberthaw Company. (18) American Petroleum Institute. 

land .......-.......2++0. -0570 -0565 -0570 -0570 -0625 -0620 (19) American Railway Association. (20) Unit States Department of Interior. (21) Silk 

: CHILE (gold peso).......... -0519 go = 4 4 = Association of America. (22) National Industrial Conference Board. (23) American Metal 
+4 Tou ~ oadetcsseegesess rs ae ‘0 m4 4 = Market. of ‘Lite Tne Reserve 1 Bank 0 , t New York. (25) American Zine Institute, (26) As- 

“ak 0 lee 2 ee pees eeece ‘ * $ 7 , on sociation o e surance es. fa s ureau oO wa conom. 

8440 MEXICO (silver peso)t...... .2785 -2785 -2785 -2785 -2785 2785 state Commerce Commission. (29) Rubber Manufacturers ‘Associat tion. (30) Index RA —« 

tDemand rate. Institute. ™3i) Cotton Textile Institute. *Subject to revision. tRevised. 


Stock and Bond Market Averages and Volume of Trading 




























































, . TEN MOST ACTIVE STOCKS 
The Annalist Weighted Averages of Group Leaders Wouk ented Agu 4. S008 
Apr. 2. Apr. 3.° Apr. 4. Range. Apr. 6. Apr. 7. Apr. 8. Net 
High. Low. Last. High. Low. Last. High. Low. Last. High. Low. High. Low. Last. High. Low. Last. High. Low. Last a ; Volume. Last. Chge. 
SE Re Oe ae 61.8 60.9 61.4 61.9 61.0 61.1 61.9 61.1 61.7 61.9 59.2 62.4 61.4 61.9 621 60.7 61.4 62.2 61.1 61.6 | Genergi Motors ......... 219,600 7 t : 
7B tedestetale 20000 202.8 199.9 201.5 203.1 199.9 200.6 202.9 200.6 202.4 203.1194.3 204.7 201.5 202.9 203.6 200.5 201.2 SOS 200.5 20-5 EST teen eee renee oes 5 
SE ae 37.8 37.3 37.6 37.8 37.3 37.4 38.2 87.5 38.1 38.2 36.3 38.7 38.3 38.6 38.3 37.9 37.9 38.7 38.3 | Golnmbia Gas & Ti... f 1% 
RARER aa 120.3 118.6 119.8 121.0119.1119.1 121.7 120.0120.8 121.7113.2 123.2 121.3122.2 122.2 120.3 120.5 139.0 119.8 120.5 Radio Corp. ............122,500 13% + %& 
5 Motor accessories........ 60.2 59.2 59.7 60.1 59.0 594 59.9 593 59.8 60.2 57.4 60.0 59.4 59.7 59.8 59.1 59.3 59.8 58.9 59.0 | Montgomery Ward... .'117' ania 
BOM, oes cases papas 32:8 32.0 32.8 33.2 32.4 324 32.6 32.2 32.4 33.2 31.2 32.6 31.5 31.6 31.8 30.4 30.8 31.5 30.6 30.9 | Packard Motor. .... 7 ng + 
3 Building -................ 61.2 60.0 61.0 61.8 60.4 61.0 61.8 61.4 61.8 61.8 58.4 62.0 60.4 61.0 61.0 59.8 60.0 61.4 60.4 61.2 | Anaconda Copper 
rs oo | cee 144.2 142.6 143.4 143.8142.6 142.8 144.0 143.4144.0 144.2139.6 145.0 144.2 144.6 145.2 144.6 145.2 145.2 142.4 144.6 | Bendix Aviation ...:.... 85, 29 : 1! 
a HS nen nen metals....... 64.0 62.8 63.7 63.8 62.7 62.9 63.7 63.1 63.5 64.0 60.5 65.0 62.9 64.3 64.5 63.2 63.4 64.7 63.8 64.5 | Studebaker Corp. ....... 85,800 14% +1 
QI Sees co ava fo crsnces 41.8 40.8 414 422 41.3 418 418 413 41.7 42.2 40.1 42.1 41.4 41.5 41.7 41.0 41.1 41.6 410 41.1 NEW BOND ISSUES 
II, cess inns pies 80.2 79.8 80.2 80.6 80.0 80.0 80.4 80.0 80.2 80.6 79.6 80:8 80.2 80.6 81.0 80.4 80.8 81.2 80.4 80.4 = 
EE cigs cncabtienge saan 40.0 39.8 398 40.4 40.0 40.0 40.2 39.8 40.2 404 39.2 40.4 40.2 40.2 40.4 39.8 40.0 40.2 39.8 39.8 (Thousands) 
2 Electrical equipment..... 64.4 63.1 64.0 64.4 63.6 63.6 64.4 63.3 64.4 644 60.7 65.2 64.4 64.8 65.2 64.2 64.2 65.0 64.0 64.0 ———Week Ended 
3 Farm equipment... ...... 82.2 80.8 81.4 82.0 80.6 80.6 81.8 81.0 81.8 82.2 78.0 83.2 81.8 82.6 82.6 81.2 81.2 82.0 81.0 81.4 Apr. 3, Mar. 21, Apr. 5, 
4 Offi ipment. .. 41.1 40.3 40.8 41.0 40.5 40.7 41.1 40.7 41.0 41.1 29.3 41.9 41.3 415 41.8 41.2 414 41.9 41.1 41.6 ; 1935. 
4 Railroad’ equipment... 30.6 30.2 306 30.8 30.4 30.6 307 304 306 30.8 294 30.9 30.6 30.6 30.6 29.7 29.7 30.4 30.0 30.1 | Public utility.. $6,790 $168,850 vee 
4 Amusement ............-- 29.2 28.5 28.6 28.8 28.4 28.4 28.7 28.4 28.7 29.2 28.0 29.1 285 289 29.2 284 28.6 28.7 27.7 28.9 | Industrial ....... 0002141 “eae 
5 Merchandise ............. 44.5 44.0 444 44.6 4.8 44.0 44.7 43.9 446 44.7 426 447 44.2 444 445 44:0 44:3 44.8 44:3 44.4 | State and munic. 16,938 9,655 $21,329 
3 muuber and tires......... 38.2 37.6 378 38.0 371 37.2 38.2 37.1 38.2 38.2 363 38.4 37.2 37.6 38.0 37.1 37.6 40.3 37.8 40.1 | Fed. Int. Cr. Bis. 6566 Lees 38,500 
2 Liquor ..:.... ... 40.8 40.2 40.8 41.1 40.5 40.5 40.5 40.2 40.2 41.1 39.3 40.8 39.9 39.9 40.2 39.6 39.6 40.2 39.6 39.6 | Railrend a. a) 6,500 
4 Standard Oii. 36.8 36.2 36.3 36.7 36.1 36.4 36.7 36.4 36.6 36.8 35.3 37.0 36.6 369 37.0 36.5 366 36.7 360 361|/ ° ’ ’ 
4 Independent oil 61.7 60.8 61.2 61.8 60.4 60.8 61.2 60.6 60.8 61.8 59.7 61.7 60.8 61.3 61.7 60.8 81.0 61.6 60.6 606 Total $62,942 $194,557 $61,329 
8 Oils Li RRS 98.5 97.0 97.5 98.5 96.5 97.2 97.9 97.0 97.4 98.5 93.3 98.7 97.4 98.2 98.7 97.3 97.6 983 96.6 96.7 ea ¢ ’ : 
MMS i5c-cicnee ies nees 56.4 54.7 56.1 56.6 55.4 55.5 56.9 55.4 564 56.9 52.1 57.5 56.7 568 56.9 55.7 56.0 57.2 56.0 565 | Year to date.....1,137,707 1,074,765 460,664 
8 Utilities ...... 2) 27.7 27.1 273 27.6 21 22 «B75 BWA WA «TT 26.8 =2B.0 27.3 27.7 28.2 27.6 29 284 27:7 279 NUMBER OF ISSUES TRADED 
These averages are a continuation of the weighted averages of 43 stocks. Adjustment has been made to preserve the continuity of the old series. The Week Weekly 
ciange being made as of Nov. 30 closing prices. Eleven new groups have been added. Ended Av- De- Un 
1936 vances. clines. on ged. Te 
7 NEW YORK Apr. 4 666 269 1,074 
The New York Times Stock Market Averages ——-waa Daily 
WEEKLY HIGH, LOW AND LAST Sndus- UUl- Com- wet | Abe. 3........ See ite 191 $80 
—_—_——_25 Rails.——_—_—. ———25 Industrials.—_.. -—__50 Stocks. __—_, Date. Rails. trials. ities. bined. Chee. Apr. 4 . 424 160 174 758 
i Low. Last. High. Low Last. High. Low Last. | apr. 2.....81.57 97.15 90.01 87.58 + 14 | APT. & 376 31 177 894 
37.78 40.76 204.08 199.97 201.22 12209 119.03 120.99] apr 3...) 81.57 97.32 89.96 8761 + 03 | APr. 7 178 526 178 882 
38.61 38.85 201.33 195.60 199.57 121.05 117.12 11921 | Apr. 4...\{s11e2 97:24 89.97 ay el Apr. 8 379 186 871 
38.74 39.57 207.95 198.90 205.21 124.17 118.82 122.39 gg ; i 
36.36 37.60 206.78 197.44 202.20 123.04 116.90 119.90 Wk's rge.. 40 bonds—High 87.61, low 87.23. = 
37.09 37.37 207.00 200.06 204.70 12252 118.57 121.03 | Apr. 6..... 81 = 97.30 89.86 87.58 — .03 | THE NEW YORK TIMES STOCK AVERAGES 
37.10 37.21 208.54 202.89 203.75 123.44 119.99 120.48 Abr. ee 81. 97.36 89.75 87.50 — 08 | | _ BY CALENDAR WEEKS 
37.0) 38.74 211.44 203.36 210.99 125.15 120.18 124.86 | Apr. 8..... 81:36 97.36 89.52 87.40 me Te T — a pe 
DAILY HIGH, LOW AND LAST BONDS rn NEW YORK STOCK | 
XCHANGE 
a 38.95 3815 38.78 211.15 208.42 209.74 125.05 123.28 124.26 
Abe. e neces r 38.37 38.40 211.35 209.11 209.43 125.15 123.74 123.91 (Par Value) J —7200 
ME Bivisiccscc: 38.86 38.29 38.74 211. 209.61 210.99 125.15 123.95 124.86 —— Week En@ed—— 
Apr. 6........... 39.32 38.82 38.94 $12.69 210.53 211.26 126.00 124.67 125.10 Apr.4,'36. Apr.6,’35 
Apr. 7.. 38.86 38.34 38.49 211.77 210.19 210.70 125.36 124.26 124.59 Montay Behe aseass'sas $7,649,300 $10,949,500 
Apr. 8. 39.12 38.51 38.79 212.14 209.56 210.33 125.63 124.03 124.56 Wednewasy rete eeeaee Here it ase 
Thursday ........... 11/057'100 10'486'100 
Dow-Jones Stock Market Averages Briday «0000000000. 10,512,000 
WEEKLY HIGH, LOW AND LAST ee 7,058,900 5,707,500 
Week cat? Industrials—— | 20 Railroads—— 20 Utilities 70 Stocks | Total week ........ $53,578,200 $64,686,900 | | 
Reese: High. Low. Last. High. Low. Last. High. Low. Last. Last. Fear to date. .. ...1,168,314,200 933,030,600 Ile J 
Mar. 14....157.95 149.65 154.07 49.19 45.65 47.13 «32.66 30.55 31.84 «= 55.80 | ABT Beeveee eee ieee se I$ $ 
Mar. 21....158.81 152.14 156.45 4830 46.57 47.10 3284 31:52 31:76 56.28 | ‘Abr gill 10002900 ise ae | ili2 100 3 
Mar. 28....159.53 154.66 155.54 48.39 46.98 47.16 32.78 31.66 31.87 ee yee eee ten esas 1092, 1 700 | |/8 FS 
Apr. 4.. .161.89 155.06 161.5¢ 49.30 46.64 49.10 33.00 31.71 32.66 58.20 DOW-JONES BOND AVERAGES | {90 
DAILY HIGH, LOW AND LAST (Based on closing quotations) || soi _Is0 stocxs} J Jeo 
10 10 | " a y 
Apr. 2....161.55 159.12 160.43 49.23 48.21 49.04 . 32.38 32.54 57.91 High- Second- 10 
Apr. 3....161.84 159.80 160.09 49.30 48.55 48.58 32.78 32.34 32.45 57.68 Grade Grade Public 10 40 
Apr. 4....161.89 160.15 161.50 49.23 48.46 49.10 32.78 32.35 32.66 58.20 Rails. Rails. Util. Indus. Bonds. 
Apr. 6....163.07 161.18 161.99 49.80 49.19 49.35 33.40 32.64 33.06 58.49 | Apr. 2....110.88 85.49 106.06 105.71 102.04 
Apr. 7....162.33 160.42 160.94 49.40 48.66 48.85 33.53 32.91 33.15 58.15 | Apr. 3....110.76 85.75 106.24 105.91 102.17 | || 3% 130 
Apr. 8....162.54 160.34 160.97 49.62 49.23 49.23 33.70 33.06 33.27 58.29 | Apr. 4....110.89 85.95 106.21 105.95 10225 | || 4 
aoe. aoe o6.08 106.21 105.99 102.33 | | 4 
Shares Sold, New York Stock Exchange Apr. 8....110.91 8608 10648 locos toes | | 
WEFKLY TOTALS AND DAILY AVERAGES igi Gi 
' BONDS SOLD ON NEW YORK STOCK WY [25 RAILROAD 
Week ended: —rnls——, -—IND.2unC— -——TOTAL—., : Y 
1936. Total. Av.Daily. Total. Av.Daily. Total. Av.Daily. EXCHANGE s he steers | | 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


These quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The numbers at the left of a quotation identifies it with 


the name of the firm in the index making the market. Prices are as of close of business on Tuesday; South and Mid-West Monday. 





FOREIGN SECURITIES 


Key. Bid. Offer. 
99 Chilean Nitrate & Iodine 5s, 1968.. 64 65 
42 Hugo Stinnes — unstpd., 1936. 66 71 
42 Italian 34% loan........ 45 x 


42 Russian imperial é loan 54s & 6%s 1% 
% Santander 7s, 194 11 


we we Eee 


GOVERNMENT ‘MUNICIPAL ‘CORPORATION 


SECURITIES 


Private wire connection between 
New York, Montreal and Toronto 


ROYALSECURITIES CORPORATION 


30 BROAD = - NEW YORK - HANOVER 2-6368 
Bell System Tele. N. ¥. 1-208 


CANADIAN SECURITIES 
DOMINION ISSUES: 

















147 Dominion of Canada 2\%s, 1945 98% 98% 
147 Dominion of Canada 34s, 1961 997%, 100% 
147 Dominion of Canada 4s, 1960 107% 107% 
147 jon of Canada 5s, 1937...... 1 104 
PROVINCIAL ISSUES: 

147 Alberta 5s, 1959.. eUe 81 83 
147 British Columbia 4148. 1953 92 bad 
147 Manitoba 5s, 1944 -106% 107% 
147 Ontario 4%s, 1965.... 10914 110 
147 Quebec 4s, 1958. aatew ...109% 110% 
147 Saskatchewan 5s, 1959... 96 98 
COBPORATION ISSUES: 

8 Brown Co. 5%s, 1946. 41% 42 
147 Brown Co, 54s, 1946 1 41% 
147 Calgary Power 5s, 1960 ; 00% 101% 
147. Canadian Int'l Paper 6s, 1949 83%, 84% 
22 Canadian Utilities 5s, 1955........ 

147 Canadian Vickers 6s, 1947.... 90% 91 

22 Dominion Gas & Elec. 1945. . 90% 
147 Dominion Gas & Elec. 64s, 1945... 90 91 
147 Donnacona Paper 5%s, 1948 -.- 68% 69% 
147 Duke Price Power 6s, 19656 105% 105% 
36 Firstbrook Boxes, Ltd., 6s, 1948... 74% 75% 
147 Mexican Lt. & Power 5s, 1940 54 56 
147 New Brunswick Power 5s, 1937.... 90% 

147 Nova Scotia Lt. & Power 5s, 1958. . 103 

147 Ottawa Lt., Heat & P. 5s, 1957 105 10614 
147 Ottawa Vailey Power 5s, 1970... 81% 83 
142 Price Bros. 68, 1943 ..........-+++ 114 s«5 
147 Price Bros. 68, 1943 ......... 119 119% 
147 Saguenay Electric 5\s, 1953 97 98 
22 Southern Canada Power com...... 13% 14% 
147 United TBecurities 54s, 1952. 83% 

U. 8S. GOVT. AND MUNICIPAL BONDS 
ALABAMA: 

4 Alabama, State of, any issue...... ow 

4A Coun issues...... ow 

4 Alabama Municipais, all issues Ow 

4 Anniston (City of), any issue..... ow 

4 Decatur ood of), y issue...... 

4 (Cc eS » any issue....... Ww 

4 Huntsville (City of), any issue.... OW 

All 
> . 
Municipals 
Bought— Sold—Quoeted 
Landreth Building. 
Saint Louis, Missouri. 
ARKANSAS: 
85 Arkansas Hway., A, 4%48......---- 91 
85 Arkansas Highway y 4%s and 4\%s seve 934g 
85 Arkansas Highway A Se. 95 
52 Arkansas Road ref. A 3s, 1949 fay 82% 


68 Arkansas Ref. Rd. Dist. 3s, 1949.. 82. 83 








52 Cypress D/D, Perry & Conway Co. 38F 
52 Desha Co. D/D No. 4 92F 
52 Eudora Western pe D. 18% 
52 Eureka Springs ow 
17 Foreman Sp. Ben 6s ) (Rocky | Com- 

GORE)  ncccce Ow 
85 Hot Springs funding’ ie 33 
85 Hot Sp Dy Re Ge. oscccccse 
52 Jackson Co. D ding 4 eecccccose ow 
5S Jonesboro . Dist....... 74 . 
52 Little Cy D/D, Phillips Co 18F_. 
53 Little Rock Special Sch. Dist...... 4.00% . 
3s Rock t Impvt. Dists ow 
85 Little Rock Funding 4%s.......... «- 00% 
52 Mississippi Co. D/ Ad 0. 17 42F 44F 
52 Ross D/D, Clark C . 58 


GOVT. AND MUNICIPAL BONDS (Cont.) 


Key. 


FL 


5 Alachua Co. R/B No. 1. 
19 Auburndale c/d 6s 
102 Avon Park (25M) .. 


Bid. Offer. 
ORIDA: 






~ ma 
| IMMF .. 
glee 











FLORIDA BONDS 
PIERCE - BIESE CORPORATION 


































JACKSONVILLE 
Tampa Orlando Miami 
Key Number 108. 
47 Bradenton 6s (2 coupons)......... .. 63 
5 Bradford County oo ref. 6s.... 94 
108 Brevard Co. Road................+ 71 
102 Broward Co. itway (15M)........ WK 
102 Broward Co. 4 No. 2 Gaia”: co 45 
47 Clearwater c/d 6s............... : 42 
100 Columbia ROR Road 6s, 1956. . 111 es 
107 Dade Co. 8/D No. 3 old APDCA. 93F 
1 Dade Co. Hway & Bridge 5s va 102 
107 Dade County BPI 66 - 97 
108 Davenport ...... 
5 Daytona Beach 
102 De Soto Co. (10M) oe 
107 De Soto County Roads 5%s-6s.... OW 
19 Deerfield actuals 6s............... 10F 
19 Deerfield C/d G6.........0cccecees 7F 
19 Dunedin actual 6s.............++-- 17F 
47 Dunedin 6s (péctenétnnnsdeumaws ow 
10@ Escambia Co. Road 6s (No. 1500 & 
subsequent) 1951 ..........000+ 110 
47 Eustis 6s APDCA Kosediato< tS as 
47 Everglades D/D c/ ie on ar 26 
5 Fellesmere Cruss ‘Staite Road hed 
1954 (2m) ... BW 
107 Fort Pierce Impvt. Sparse se 
100 Gadsden Co. Road 5s, _ 50 
100 Hamilton Co. Road 5s (No. 200 “ 
subsequent) 1948 ........-.+++. 1 . 
102 Hardee County (10M) .........«.- e 
il Hialeah c/ds actuals APDCA.... OW ° 
107 Hial Improvement 6s ........ ee 
10@ Highlands Co. Road 6s, '40-45..... 88 ° 
108 Hollywood Harbor ............+++. 35 
107 Homestead EB cccccccccccccce 36r 
Active Market . 
in all 
Municipal Bonds 
WEST PALM BEACH, FLORIDA 
A. T. & T. W.P.B. 82. Long Distance 
100 Jackson Co. Road 5s, 1951 oe 
100 Jefferson Co. R 5s, *43-50 .- 
1l Lake Worth actuals & c/ ee 
47 Lake Worth c/d 6s. 22 
108 Lake Worth ............ ee 
108 Lake Worth Inlet Dist. .. . 
100 Leon Co. pees Sie te . ° 
100 Levy Co. Road 5 38 ee 
11 Manatee (City of) Meas & actuals.. pad ee 
19 Manatee City actual 6s............ os 
108 Marion Co. Road Gs ......... CIN Sai oe 
108 Melbourne .......-6--ceseeeecseee - «0 ee 
11 Miami Cert. of Ind. 2%.. ow BW 
102 Miami 5s (25M) ........c.seeeeeeee oe 19% 
11 Miami Shores actuals ............. ow... 
1l Okeechobee City actuals APDCA.. .. BW 
107 Okeechobee County Roads. .. OW “e 
107 Osceola County GED nccctcccsess Ue’ « 
5 Palm Beach Co. Rd. 5s dated 6/1/27 90 
5 Palm Beach Co. Rd. 5s dated 10/1/25 85 
102 Im Beach Co. 5s ME) wcccccce ce 
102 Palm Beach Co, BPi’s (10M) ..... ow 
107 Palm Beach County BPI 6s........ 70F 
108 Palm Beach County Rds. & Schools OW... 
108 Paim Beach County Roads (1925).. .. 
il Palmetto c/ds and actuais........- "19-20% ee 
47 Pinellas Co. R/B ref. 4s... o<¢c0 ee . 
107 Pinellas Co. Highways Ridg. ...... ow 
11 Punta Gorda Actuals, APDCA.... 154 .. 
19 Punta Gorda Impvt. 6s....... s os 
19 St. Petersburg c/d 6s... a¢ BW 
47 St. Petersburg c/d 5s, 54s, 3 56 
47 Sanford c/d 5igs, 6s o« a 23 
11 Sarasota City actuals, ex- epns. . R Ow BW 
19 Sebring c/d 6s............... cae = 
47 Sebring undep. 6s Pewee “abs 19 
19 Titusville Impvt. 68................ ar ee 
102 Vero Beach (10M) ........+..++:- 
102 Volusia Co. we A seen ae a8 
5 Williston p err 
108 Zephyr Hills .......ccseeseccvccees 


GOVT. AND MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer. 
GEORGIA: 
4 Brunswick (City of) any issue.... O 
4 Thomasville (City of) any issue ... 
4 Waycross (City of) any issue.... O 
ILLINOIS: 














LOUISIANA and MISSISSIPPI 


MUNICIPALS 


Scharff é& Jones 


INCORPORATEO 






























































32 Chicago Tax Warrants Ow BW E 2 
$2 Chicago West Park Bond rcts... Ow : ATET NO.18O TELEPHONE RAYMOND 1189 
32 Chicago West Park 4s, 4%4s.. ow oVew Orleans 
KENTUCKY STATE GOVT. AND MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer. 
5% WARRANTS NORTH CAROLINA: 
— 17 Beaufort County 6s..............+> 93F 
BANKERS BOND ©. 17 Bertie County 4%3...... 2.2.60... 95% 
— 17 ne aw Lsood iccnacnawks pA 
Incorporated 17 enton 58 eeeeesecces 
Investment Dept. = 2. Da. = | cet Paiertess ewes -sesasernns — 
“usvi 4 7 Williamston 6s ......... 
Thos. Graham LOUISVILLE D. 238-9 BD WIMGSOR GB nn oc. ccccccccccsccccces 15F 
OHIO: 
KENTUCKY: 6 Ohio Municipals, any..........- oes ow 
96 Ky. Bridge Rev. 3s,’50, No. 10....102 103 6 Cincinnatl, Any ....-..-++s0eseeee 
96 Ky. Bridge Rev. 3%s, as No. 9..102% 1034 | OKLAHOMA: 
6 Kentucky Municipals, any ......... Oo e 17 Haileyville Water 6s, 1936 BW 
96 Ky. State Inst. wts. om, Y ee. 4. --102% 103% OREGON: 
85 Panther Creek D/D, Davies ¥ 
Past due ...... (unpaid ah 60% 19 Port of Astoria c/d 5s, 1942 (5M).. .. STF 
KENTUCKY MUNICIPALS Prompt Bids for All 
LOUISVILLE SECURITIES TEXAS MUNICIPALS 
SAN ANTONIO, TEXAS 
BOTABLISHED 1988. L. D. 323 A. T. & T. Teletype 
LOUISVILLE, KENTUCKY 8. A.2 
TEXAS: 
17 Abilene G. O. 5s (20 yrs.) 
ECORSE MICH 17 Amarillo ISD 5s, 1959-64 4.40-% 
/ : So Angeliaa Go. Special Read sigs’). OW *. 
. . ngelina Co peci oad oe 
School District No. 11 25 Archer Co. Road 5s, any.....-.... 10 
17 ee ee 5s, 1958-64 115 
WHITIL 17 Belton School 5s, 1954... err 20F 
OCK, SMITH & CO. 1? Brownsville W/W 63, 196i..0/007 2 ae 
~ ~ ville Ss, 19% ead! ick 
1446 Penobscot Bidg., Detroit, Mich. od Browns ville Perm. Imp. Wes. ee 
erokee Co. 
Cherry 4900 25 Callahan Co. Courthouse 5, 5s, “ipa: 50. ay <. 
17 Cameron Co. 
17 Cisco 1-5%s, re + . M% 
MICHIGAN : = — yy Districts ennewae -- OW ° 
‘orpus ty of, D/O..... 8) © 
S ioe Sen Hy orgs Soi Seqwal Ge.noesc-: OW 
$1 Dearborn Twp. 8S. D. No. 7 rfdg.. 5.00% cane > ee ee ted 
iy NI on cscccccesses §°: 96% 100 oo jal Road 5igs, 80% s 
31 Hamtrames WED coasccccccesd 4. See ss met ose ee an ° : 
$1 Highland Park School Dist....... 375% 3.50% | 17 Duval Co. Rds. 5%s, 1954-58 400% 
$1 Monroe County Roads. ‘Seppe ow ... 17 Eastland G. O. 5s and 6s B 
31 Wayne Co. Airports 2 25 Ellis Co. Road Districts cose O 
Sl Wayne & Macomb R. A. D. No.475.3.00% .. 17 Erath Co. Fen. Fdg. Warr. 6s, °45 94 
Si Wayne & Macomb R.A. D. No. = a Co. Rd. 5s, any p 2 
481, Wayne portion............. Y o sapalal o., any cpn. to 1942....... 
il, Wayne portion 2.50% 25 Harrison Co. Road................ Ow 
17 Hidalgo Co. Sp. Rd. "Bigs (95% aid) OW... 
MICHIGAN 80 Hidalgo Co. Spec. Rd. rea — 95 
17 Hidalgo Co. WID N ; oo BW 
MUNICIPALS CORPORATIONS - a oe “perm.” mpi 4% 28 
REAL ESTATE 60 Hidalgo Co. 2-5% Perm. Impvt 
H & rfidg. bds. . 48 
umphries, Angstrom 60 — Co. * 2-5% R/B rfdg. wts. 
py Stock Bxchange ($808 denom.) ae on 
a Mich pe) Hidalgo Ce we B 2/5% Ret. Wis. 
’ . ‘0 Co. /B 2/5% Ref. Wits. 
Bell Teletype DET 352. ($1M Denom.) é .. 48 
+4 — Co. R/B A 5% Ref. bds.... 62 
ee OE, ,. El ncccccucsseee 97 
MISSOURI: 60 McAllen rfdg. bds soa 
85 Andrew-Nodaway D/D .......... 17 Mercedes 1-5¥%s Ref Ow 
85 Grand River D/D No. rap a 60 Mercedes 1-54%% Ref. bds . 32 
GR, GD ccccsccscceccccccoccccce Fr 17 Navarro Co. Levee Dist. No. 9 18F 
85 New Madrid Co. Road 5s 90F 17 Nueces Co. 5s Nav. Dist.......... ow 
85 St. Louis Co. D. D. No. 2A, 5s.. OT 17 Nueces Co. pe. Se and yp... oo OW .«. 
NEW JERSEY: 30 Nueces Co. | oe 5s. coe 99 
™ . 30 Nueces Co. ad Sips. . neeine 98 ee 
29 Asbury Park .. 17 Pharr 6s on ‘0. 174F 
29 Atlantic City .. 17 Quanah 5s, ISD 1933-37...........-. .- BW 
29 Avalon ...... 17 Raymondsville G. O. 6s 47F 
29 Chester Twp 17 Sweetwater short bds.............. re) 
BD DUMORt 2. nn cccccccccccccccccccccs 17 Texarkana 4%s, Fdg....... 
Egg Harbor 17 Titus Co. Sp. Rds. 54s. 
4 ae ° 25 Upshur Co. Road 
. 17 Wichita Co. WID N 1 ee es 
$6 Garfield (City of) 4%, ‘51 ....... 92 17 Wichita Falls G. 0. c/ds ‘ur 7 
Sy DEE EEE. oc ccccccescccccosees 35F ag. 17. Wichita Falls G. O., actuals 79%F &85F 
29 Ocean Sty ipaenescusonevecseseuss 90 oe 17 Wichita Falls ISD, any............ Hg “s 
BD Biome BALRS 2.22. ccccccccccccscce 70F 25 Williamson Co. Road 





1—H. ® aon & Co., 11 Broadway, N. ¥. 


Phone Digby 4-1389. 27 State St., 
PR, one CApital 8950. See 
Page 559. 

2—Edwin Wolff & Co., 30 Broad St., N. Y¥. 


Phone HAnover 2-2432. See Page 559. 
3—David R. Mitchell & Co., 20 Broad St., 
New York. Phone HAnover 2-0727. 
4—Milhous, Gaines & Mayes, 310 Webb 
Crawford Bidg., Birmingham, Ala. 
Phone 3-6181. A.T.T.Tel. Birm’ham 
95. Atlanta: 404 Rhodes 
Bldg., phone Walnut 22:8. "A.TT.Te 
Atlanta 287. 
5—The Traders Comegnn 121 Laura St., 
Jacksonville, Phone 5-0909 
6—Westheimer & "On. 326 Weleat St. 
Cincinnati. Phone Main 0560. 211 
B wood St., Baltimore. Phone 


aza_ 7100. 
7—Mitchell, Herrick & Co., 700 Cuyahoga 
run Gevens. Phone MAin ; 
A.T.T. Tel. CLEV. 060. 


O—-Benooeh, , & Co., 30 Broadway, 
Y. Phone Digby 4-3180. 135 So. 
La Salle St., Chicago. Phone Central 


See Page —. 
9-H. au 25 Broadway, N. Y. 
Phone Digby 4-8700. 
10—O’ Brian, Potter & Co., Liberty Bank 
Bldg., Buffalo. Phone CLeveland 
5730; ’A.T.T. Tel. BUF. 176. See Page 








11—Muntel Bond & Finance Cor 
= Bidg., Miami. Phone Biiemi 





KEY AND INDEX 


i?—Baar, Cohen & Co., 1 Montgomery St., 
Jersey City. Phone REctor ~4920. 
Bergen 4-3450. A.T.T.Tel. JCY 1596. 
See Page 559. 
17—Steelman & Birkins, aoe Beet St. 
Ph. HAnover 2-7500. A.T.&T.NY Pani. 
See Page 559 
ae a W. Scranton & Co., 209 Church 
New Haven, Conn. Phone 6-0171; 


| Bay, Brockhaus & 


.’Y., CAnal 6-4392. 


Co., Union Trust 
dg., Cincinnati. FRese L. D. 83; 


A. T. & T. Tel. CIN 


20—B. E. Simpson & Co., 828 lith St., 
Denver, Col. Phone cues 5227 ; 
Bell Teletype eggs 
21—MacPherson & Co. 


1 Broadway, Ww. ¥. 
Phone BOwling ‘aseen 9-7460. 


22—Chandler & Co., Inc., 1,500 Walnut St+., 


23—Smart & Wagner, 


Phone Penny- 
BArclay 7-1638. 

415 W. Jeffer- 
Ih 4191. 


Philadelphia, Pa. 
packer s Bw. Fa 
Inc. 


son St., Louisville. Ph. Wabas 


25—Beckett, Gilbert & Co., First National 
Bank Bi 


Dallas. Phone L. D. 


dg 
402; Teletype DLS 187. 


2—G. L. wneerers & Co., Inc., 40 Wall 


29—R. 
3@—-Newman & 








st., Phone ANdrews 3-3607. 
> Page 559. 
F. Meeks Co., 5@ Pine St., N. Y. 
Phone — 4-4560. 

South Texas Bank 
Bidg., Sen ye Phone Garfield 
0313 ; . 323. See above. 








i 3; ne me & Co., 1446 Penobscot 
dg., Phone CH 4900. See 

aneten 
82—Enyart, Van Camp & Feil, Inc., 39 So. 


Le Ss Salle St., » Chicege- Phone Andover 
2424; A.T.T. CGO 

36—Lancaster & Cs Greene, Inc., 30 
Broad St., N. ¥. Phone HAnover 2- 


4440. 
42—M. S. Wien & Co., 25 Broad St., N. Y. 
Phone HAnover 2-8780. A.T.T. Tel. 
NY 1-1397. See Front Cover. 
43—Robinson & Co., Inc., 120 Se. La Salle 
St., Chicago. Phone State 0540. 
44—Easiand & Co., 49 Pearl St., Hartford. 
Phone 2-0151: N. Y.. CAnal 6-3250; 
A. T. Tel. Hfd. 27. See Page 559. 
47—Edw. C. Wright & Co., 49 Wall S8t., 
N. ¥. Phone HAnover 2-1166. 
48—Herbert H. Blizzard & Co., 123 So. 
Broad St., Phila. Phone Pen. 6161 and 
Race 251i; N. ¥.. HAnover 2-4120. 
52—Scherck, Richter Co., Landreth Build- 
ing, St. Louis. Phone Garfield 0225. 
See above. 
alter R. Base Co., 115 W. 4th St., 
Phone L. D. 6; A.T.T. 


11. 
55—Seybolt & ‘Sey bolt, Inc., Third National 
Bank Bldg., Springfield. Phone 4-3111. 
56—M. J. McHale Co., 115 Broadway, N. Y. 
Phone BArclay "7 3200 
rets & Co., Inc., 70 Pine St., 
N. ¥. Phone ANdrews 3-8732. A.T.T. 
Tel. NY 1-632. 
Pa & Co., 6 Central Bow, Hart- 
ford. Phone 5-0151. 





The number at the left of the firm name identifies it with the corresponding number in the listings. OW—Offerings Wanted. BW—Bid Wanted. 
60—The 


mates ° 
65—Loewi & Co., 208 E. Mason St., Mil- 
85—Peltason, 


96—The Bankers Bond Co., 


A.T.T.Tel. Lavi. 14. See 
a 
99—Hoit, ‘eee & Troster, 74 a. 
N. ¥. Phone WHi chall 13700" 
Page 559. 


10@—Pierce-Biese Corp. 
Bank Bi 


108—-Deo & Co., Harvey 3 
Beach, Fia. 
142—Randol 


147—The Royal Securities Corp., 





Ranson-Davidson Co. 
Bldg., Wichita. Phone 42308; 
186; A. T. T. Tel. WICH 12. 
Nicolaus & Co., Inc., 
dams St., Chicago. Ph. tats S10. 


Beacon 
L. D. 


waukee. Ph. Daly 5392. See Page 559. 
Tenenbaum & ase Inc., 
711 Boatmen’s Bank Bi » St. » famse. 
Phone Central 9626. _ 5 L. 240; 
A.T.T. Tel. STL 486. 

Inc., 4th and 


Market Sts., Louisville. Phone L. D. 
238-239. 


eee Barnett Natl. 
Bidg. Jacksonville, Fis Phone 
47. A. T. & T. Tele. 


Co., Drawer B-4, 
Fla. Phone 8188- 


600 Ingraham 
Phone Pats and 
MMI. 18. 

-- West Palm 
24. 


Miami, Fla. 
Bell Tel 


Phone 7 


ph & Co., 2 Rector *, wm. ¥. 
Phone Digby 4-2960. A. & T. 

Tele. N. a 1-1 
30 Broad 


St., N. ¥. 
See above. 


Phone HAnover 2-6363. 















a 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
= VT. AND MUNICIPAL BONDS (Cent.) INDUSTRIAL AND MISC. BONDS (Cont.) —_—_- 
ey. Bid. Offer Key. Bid. Offer. ACTIVE MARKETS aa H 
. . ouston Elec. Co. 6s 
WEST VIRGINIA: 142 Catholic Bisho , INVESTMENT ARES ti 
ip of Chicago 5s, °48..103 105 
6 West Virginia Municipals, any..... ow 8 Chain Store Depot 6s, 1940....... 92% 94 STME TRUST SH Dallas Ry. & Terminal Co. 6s [ 
8 Chicago Stock Yards 5s, 196i.“ ‘iol’ 102% MINING STOCKS Cooper River Bridge 6s 
JOINT STOCK LAND BANK BONDS 6 Cincinnati Corp. bds. any........ re) se H D KNO x &C rs) | 
ee wo 3 Collateral Bankers 6s............. 91 93 BAAR, COHEN & Co sat a 
Be EE BG WIS 5 65 oss ceca nasa 100. 32 Consumers Co. 6s, 1946. . 48 = 50 bd ° Members N. Y. Security Dealers Ass’n =| 
17 Consumers Credit’ Service 6s,’62...70  . Members New York Stock Exchange 11 Broadway 27 State St. 
99 Continental Roll & Steel 6s, 1940.. 83% 85 120 Broadway 1 Montgomery St., New Yer Boston 
WATER BONDS 98 Gosden Ol gen. 60, 1938)... 040 Ah ann th BE Tee it eT. Peletype NY. to 80 es 
en gen. » Sain ens-aeh ae 40%, - teletype | x | 
3 Credit Service 6s, 1948......... .. 638% tid ‘ —— —— — 
AND PREFERRED STOCK z ae wee  — ene 63 64 INVESTMENT TRUST SECURITIES RIAI ND 
BOUGHT—SOL UOTED ock Oil 7s, 1937............ T7% T8% Key. INDUSTRIAL AND MISC. STOCKS (Cont.) 
wGilapeging 94 9 Driver Harris 63,1942............. 102” 104 pts @ et oe Bid. Off 
G.LOHRSTROM & CO 99 Follansbee Brothers 56. i947. ° 7 Continental Shares ‘pi ‘a il sy 
J - ELA . 17 Fulton Industrial Secs. Cor. 7s, *48 80 Se ontinental Shares a 9%, 1014 9 Delaware Rayon pf......:..... | &5 
1 OSa00"E 36 Gair (Robert) 6s, 1972........ Mien 96 4 = a Trust Shares Modified.. 3.45 3.41 36 Dennison Mfg., A........... 2 3 
40 WALL ST. 8 Glen Gary Shale Brick 6s, 1947.. 264 8 Diversifina Tee. a 52% 5314 9 Douglas Shoe pf....... tteeeeeees 21M 23% 
Teletype N. ¥. 1-521. Phone ANdrews 3-3607 8 Glidden 5's, 1939................. 101% 102% | 12 Dividend Sha ane, < te tn , oo ee aeueelgaeg: ae. 
17 Globe eR. ¥ es ae a6 1.69 1.71 9 Electric Ferries common........ 1y 1% 
a 6s, 1955.... 80 12 Inco 2 : 2 
99 rporated Investors .. 22%, 23 8 Electro Bleaching Gas 31} 33} 
4 WATER BONDS 99 my A een - 26% 26% | 7 Ferry Cap @ Set Screw Co. com.. 1% "24 
Panik acta ati Gets 55 Fiberl 5 
26 Alabama Water Service 5s, 1957... 98 98% . 12 North American Trust Shs., 1956.. 3.40 S42 55 Fiberloid Sun ~ epee 200 
26 Monmouth Cons. Water 5s, 1956... 98% 99% | 143 2 Penn Investing units. 37, 40 55 Forbes & Wallace, A.... 2.2.0.1... 25 
26 New Rochelle Water Co. 5s, ei 89 91 36 ) = pnt od Income Shares 1.62 1.64 9 Foresight Foundation units....__.. 76 80 
= oo, — > oon — “i 51. = 100% 89 Jones Cite Steel ke. 1961..._ 98% 98% 1s ieoar — Co. N. Y. Cons. 4s 31 36 " 65 Froedtert Grain & Malt, Inc., com. 11 124% 
es Water Co. 5%s 8 Keith Railway Express 58, 1940... 54 sed ote ent AA .......-. 90 2.92 BES Prost LAMBS 20. cc cccccccccccccce 65 - 
cal yams a Se r Serv. Co. Bs, 96% 97 99 Kelsey Hayes Wheel conv 6s,'48...113 115 & Wisconsin imeese mn” Co. = = 
* 26 Oregon ater Serv. Co 8 Lindsay Nunn Publishing Co. 6s,'44 96 98 a ens SE SF 
26 Penn’ state Water ‘5s, 1952... ‘102108 2 ee ff Be Paper igs 80 dies JOINT STOCK LAND BANK STOCKS 
$e Roamcke Water Corso 15s0. ©. soit Sait | 93 Martin GGlemn LF oo, tage." 950 (er | A$ Atlante woes. eeseseeece soon g 2 gy eter bee on 
aoees conv. 78, sseeeeee lO .. Cater eeerescesseseeeesceces 40 50 
26 Suenten, Gost Srook "Water Serv. om | % National Dairy Products 3%s,'5i.. ioztt 163 3 Burlington ee St eee a ee —S Commen & Preferred 
$8 South tan Waker Ge. te ae 3% p44 17 National Industrial Loan 7s, 1957.. 80... 43 Dallas ........-0 0. seeeee ees coeee @ = 7B 
26 Union Water Service Co. Sigs, *Si.101 102 3 i. ee SED oo a0e ow 43 Des “Moines 22222 ..) = WW 
26 Water Service Co. 5s, 1942........ 98 : New Niquero ais, 1937... a 2 | SS ane Mortgage Hoiding Corp... .. we 2 LO E 1& ¢oO. 
= 4 em. 58,'59. . rrr 120 
26 West Virginia Water Co. 5s, 1951..102 103 9 Peerless Cement 5s, 1948.......... 73 75 43 North Carolina.....2.2.2120": 2% 32 a AU 
9 Peerless Portland Cement 6%s,'40.. 80F .. SS POCOMRS once cccccccvcess ees ae 31 BELEP HON 
Securities of the 32 os wr Lumber Co. 6s, 1946, bds. OP Te IR 6 nc csdscciscccdacace 54 60 DALY 539 
ee: cc & Sy a ne | a oY (een tite 31 32 
Utilities Power & Light System y Provident Loan Society 6% ctfs....115 117 ease 
ara 1 aS ° e 36 Gair (Robert) com........ soncces G8 7 
Bought—Sold—Quoted 9 Republic Motor Truck 64s, 1937. 89. Missouri Kansas 36 Gair (Robert) $3 pf. weed 36° 368 
HAMMONS & Co 20 Rocky Mountain Fuel 55 5193. 30F 31F - ~ 17 Gardner Petroleum pf. tet ‘ 
le 99 Scoville Mfg. Co. 5is, 1945........ 105% 106% Pipe Line 17 General Income Shares............ 90 
Incorporated ; — =) Se. a Le inn ).109 < 82 Gillette Rubber Co....... Sree | 19% 
s rs! rg Co. seria’ tie 100 2 Golden Center Mines............... 
120 Broadway, N. Y. Tel. REctor 2-4408 99 Susquehanna Silk 5s, 1938. . — ; rot 24 $5 Par 44 Gray Telephone Pay Station Co.. ae ad 
Philadelphia Portland, Me. 9 a | Kraft Paper 6s, 1938... 44 50 Bought and Sold 7 Hanna (M. A.) com........ 30% 31Y 
ton Los Angeles He oe S Benne ie, 1860. ewan “ 55 17 Hare Trust * eneateetetteealaaet 30° 50" 
: Fear 7 bol " 23% 
aU. Hy See Pediat 2 panes 60 : + ae tll y - d Potter com........ 22% 23% 
PUBLIC UTILITY BONDS 9 Vauper Cop. © 800 33 - 142 Aah Seer, ae 
: Aa 2 aytian Corp. SR aR 1% 
> 99 Warren Bros. 5%s, 1937....._... ox 62 8 Hearst Cons. Public., A....... 28g ate 
an Amer. Sretee Pu . oe “5 Ne ne 1 Wickwire Spencer Steel, A, 7s, 1930 40 42 Members: N.Y" Seour eourity ‘Dealers Ass'n a : 
Se Amer. States Pub. & ‘heb. 65, "38 F 67% | 98 York Ice Machinery Ist 'és, 1947... 98% 99% Commodity Exchange, Inc. 
“9 Arizona Edison 6s, 1945....... : 8 Ziegler Coal & Coke 6%, ser..... Ss 7% Trinity Pl., N. ¥. ©. WH. 4-3700 
58 Arizona Edison inc. 5s, 1960. SSF 39F BANK STOCKS i ed 
58 Arizona Edison inc. 6s, 1960...... 39F 40F | BOSTON: Unit Merchants 
21 Berkshire St. Ry. =. = a = of olan : oa National Bank aa 46% PUBLIC UTILITY STOCKS 
 SolucnrwarPn. a. Sie ieee? OY | geerace Banke. 22.2.2: 27% 28° | 1 pridgeport Hydraulic 31 & Manufacturers, Inc. 
% Chicago Aurora & Elgin 6s, 1951.. 9% 10 te M e a . = Darseie’ rues: & Bastorn $5 pe 34% 25% 
% Chicago North Sh. & Mil. 6s, 1955. 44 5 anufacturers & Traders Trust... 31% 32 ger astern pf...106 107 ; 
8 Ghuane Railway 3 a, ow BW 10 Marine Midland Trust ............ ry rg 58 Central Maine Power $6 pf 64 65 Common Stock Voting Trust Cfs. 
3 Consolidated Elec. & Gas 6s, '62,A 50% 51% | CHICAGO: , : 18 Conn. Gas & Coke pf. 49 50 rae 
1 Cooper River Bridge 6s, 1951..... 49 51 18 Conn. Lt. & Power com. 64% 68 Selling less than 7 ui 
1 Dallas Ry. & Term. 68, 1951..... 81% 82% | %2 Continental Ill. Nat. Bk. & Tr Co.166 167% | 39 Conn. Lt. & Power com 64% 6544 “tes se" 
20 Denver Tramway Corp. 5s, 1950... 79 81 & Chicago Title & Trust............ 184% 186 S Some. i. & Dower 4% pt 3 ‘ earnings for last fiscal 
56 General Public Uuiities 6s, 1955 84% 85% § Continental Ill. Nat. Bk. & Tr. Co.1 168 Se Geen T&S POUT CED BE. .....-008 
8 ly ae $2 First Natl. Bank of Chicago......309 305 18 Conn. Power........ 50 OBI year ended July 31,1935 
| eaten Bae Oe R.. “iio gahenape 81 8 First National Bank.............. 313 142 El Paso Natural Gas com... ee | ; 
63 Illinois Commercial Tele.” 5s, 1948. “100% 101% S Retee ‘Test ace BAe RR 100 a 
10 International Railway '62.... 644 65% | JACKSONVILLE (FLA.): Sin ten denna 2 2B eee 
, . . , . . . . 38 
142 eS Bea ees ° 102% 103% 5 Atlantic National Bank......... 9 10 18 Hartford Electric Light 68 70 STEELMAN & BIRKINS 
1 James River Bridge 6%s, 1958... - . 33% 34% MILWAUKEE, WIS.: 5d senetsore Electric Light Co 68 69 ‘ : < é 
21 Knoxville Traction 5s, 1938 Ow .. 65 Marine Nat. Exchange Bk . 38 40 4 _—— Went — oe ts ane “gona How Test 
23 Lexington Telephone Co. 63, 1944..101 65 Marshall & Ilsley Bank..... 18 =. 20 22 Intl Utilities Corp $1.75 pf 7 ae Tel. HA. 2-7500 Teletype N. ¥. 1211 
at ge Meg TR a teens 3 “A NORTHAMPTON, MASS. : 22 Intl. Util. Corp. $3.50 pf oe ae 
$2 Middle West Util. c/d...... 27% 28% 55 Northampton National Bank 30 = ~— Power & Lt. 6% pf ; 98144 99% 
9 Midland Utilities 6s, 1938.. 35F 36F SPRINGFIELD, MASS.: 60 Kansas Gas & Bice. re ‘- ii "I inde & Douce Poser eae amon... if ait 
Z ~ z c e 7 Ay 
= | cnet Utilities 6s. City’ ‘bridge 30% 32 55 Springfield National Bank. 3 , 23 Kentucky Utilities Co. 6% pf OW BW 55 Hodges Carpet betes Me open ; is a 
Ist 6s, 1953 90 55 Springfield Safe Deposit & Trust.. 50 55 23 Lexington noe oy E Co. 64% pf..... 85 90 9 Hoe (R.) Class A........... 5 51s 
Bh cago BREET as 55 Third National Bank & Trust... .210 “e 23 Louisville Gas & Elec. 5% pf 9614 9 Hooker El opyiiiele 9 
% No. Elec. No. Paper 5s, 1942 -- 90 92 e ectro Chemical.......... 96 99 
21 Northern Texas Elec. 5s, 1940... 20 22 55 Union Trust Co.................. 50 55 7. Gas & Blec. 6% pr 106 12 Huron Holding ............. Ll. 85 6S 
. -4 ‘ fe ° as ec. 75% Pp 113 8 Ill Z ‘ oa 
: a ane ee og yt ee = = Specialists im: 32 Middle West Utilities old com 13 5 17 Imperial , eS pf., Manes | .80 
$i Oklahoma Railway Se, 1041 ..... 48 a = dg Races ote pf Gem) ie 12 Imperial Royalties old pf. pednehese 04 = .08 
: %y 11% 17 dence Royalty Funa...... 
58 eS a * Bluffs St. ae 3914 41% H A R T F @) R D x agi 4 Pipe Line $5 par al, 414 20 International Ryan und. pers oe” 07 
: Z ew aven ater 80 813 i7 I est et GEM cccecrccsces 
$ Republic Gas 6s. 1945 0. go Insurance Stocks & North Continental Util. pf 9% 10° | 17 Investors Royalty plon.....2 22, ut 
56 o Grande Valley ; ws fa, is oy CONNECTICUT 8 North Continental Util. com. new.. 1% 2% % Johnson Motors .................. 13134 
a Sagi a aa “fi i6 10tt 108% r 36 Oklahoma Natural Gas com. & pf. OW BW 17 Jones (J. or Royalty Trust, . 
South Sith Utilities 558. 58... 5 561 Industrial Stocks 9 Peninsular Telephone com 19% 20% BON GF  srevscsccstandassenane 40% 
2 Southern Utah Power 54s. ‘) 95% “ % | ang Ray ae ot... 2% 3% 17 Jones (J “eaw:) Royalty Trust, 
veces -- y Gas fl. p 874, 89% Series Tn... ce rcccccccsecveees 10% 
at Union ‘Trac. ef Gotteyvilie 5s, 37. 2% °. “GASLAND & COMPANY BS Seneehes went Exsetene 45° 147 17 Jones (J. Edw.) Royalty ‘Trust, 
= See he. CE eee) aes Oo. VESTMENT SECURITIES 8 United Lt. & Ry. 6% pf. 7 78% 17 nelle iG Ma te es 10% 
e Vales By. ti. law) ¢/ Sg Oe Te 49 PEARL STREET, HARTFORD, CONN. 8 United Lt. & Ry. 6.36% pf 78% 8014 _ apr iipeeyy 5 10 
5 econ — Le a Tel as, 1h. 10F Hartford Tel. New York Tel. as a, &. %e pt 7 8812 - pe nmol Products, new com... - 4% 5 
3 Western Pr., Lt. & Tel. 6s, 1948-50 63F 2-0151 CAnal 6-3250 65 Wisconsin Gas & Elec. 6% pf 98 101 65 ites Maal” an erates Hy 17 
REAL ESTATE SECURITIES [sell Teletype HFD-27 _— 65 Wisconsin Pub. Sv. 6% pf 77 ~=—- 80 20 Lusk Royalty ...........00.5///7' 06 © .08 
9 Magazine Repeat. Raz. new com. wy 1 
eo gmetgne pee, Use Bite. =.3 oon 100% INSURANCE STOCKS 17 Mid Continent Carey Trust units. . 70 80 
96 Brn. Hotel of Louisville 2d 65.49. 54° 59 Aetna Fire Insurance Co.......... 57 58 Western New York Issues os Monawn ema a o8"" ar 
23 Brown Hotel ist 5s................ 100 fe 44 Aetna Fire Insurance Co.......... 56% 57% 7 or serene Royalty B. Bovvaserces - 15 
58 Bush Ye ~ a 1955, c/d... 66F 44 Aetna Life Insurance Co.......... 38% 38 O’BRIAN PO ER & co 9 M ay Fe ay A ee -_ 
$A i i, | AgzR Lite lnwurance Coot.0..-.:: ak rT 5 Messer of2. E) qonteer Corp..-::- 35, 
% Chicago Allerton House bds. or cfs. 11% 12% 59 Automobile Insurance Co -+ +39 40 P 7 dicate units....... , 
¥ 42 Cigar Stores Realty 5lgs, ne 45th 491, “a a See. “ oe 728 Liberty Bank Bldg., Buffalo ‘a Mian Bye wait. pedacewe me m, 
1 Copley Square Trust 4148, 1941... ze 3 0. : : 8 . : aie 
11 Gromer-Cussels 64%. Miami...... 22 :. | 539 Conn. General Life Insurance... 51 52 Tel. Cleveland 5730 Teletype Buf 176 1 Natl Malieable Steal Ga: 158 ie 
$e Gambartent Ante, tne. c/4s.... 36 40 59 Hartford Fire Insurance “* 2g 79 YP ; = R alleable Steel Casting com. 15% 16% 
9 Equitable Building 4s, 1940. 62 44 Hartford Fire Ins. Co....... ossee SOM. TOM Direct Wire: Hornblower & Weeks ew England Lime units 9 11 
“2 <a eee tia 8% 9% = nar wee An oe seeseses TM 78% 
82 86° 5 ational Fire Insurance.. 78 79 te . apap Conti 
Se. Henry Clay Hotel (Ashiand, Ky.).. 45F 55 New England Fire Insurance...... 19 INDUSTRIAL AND MISCEL. STOCKS OE a ee See 
d 96 Henry Clay Hotel (tautev.). Inc... 45F .. 65 Northwestern National .......... 130 134 44 Acme Wire Co....... 42% 43% 
9 Hotei Senator 6%s, 1 .100%F 102F GB COR EbmO BAGS. ... nc cccccscscccces 15% 16% 36 Allendale pf. & com OW BW 
23 Insur. Exch. Bldg. ‘ees LTC5%s.100 i 44 Phoenix Fire Ins Co..... 92% 93% 20 Alma Syndicate, Inc 40 TE 
™ 59 Phoenix Fire Insu 921, 931 42 American E T 
9 Jagels Bellis Realty 6s, 1948 90 j 5 nsurance......... : 2 American Encaustic Tile n cc ¢ 
23 Kentucky Hotel @s....'...... ae, a * Springfield nire é Marine Ins....139 144° We fines rssscecese rele 4% «4% Alabama Gt. Southern 
96 Kentucky Hotel gen. 6s, 1947...... 65 ee ravelers Ins De occ ..-. 682 637 42 American Encaustic Tile rts. w 13 114 7 
9 Kew Plaza pod ~ “ee 31% 59 Travelers Insurance Co........ -637 643 a —- mace Jueter pf 101 103” Common & Preferred 
22 Metro. Chain Prop. 6s, 1948....... 87% merican Republic 4% 85% 
9 Prudence 5%s, 1961, stpd.... 6014F 614F RAILROAD STOCKS 17 American Royalty Ownership § Shs. . 15° or 
9 Realty Associates 5s, 1943 49% F 501,F 3 Alabame Great Southern com 463 17 Argo Oil ............ ° 4% 8 Northern Securities 
& Retail Props. 6s, 1959. ™ 9 2 Alabama Great Southern pf...... 72” 17. Arrowhead Pet. Corp. com. poe ae 1% 
96 Speed Building income bonds..... : 61%. 2 Chicago, Burlington & ‘euines 115 10 Art Metal Construction 16% 17% 
56 Waldorf-Astoria 7s, 1954, rec...... = = 1 ess ’ 8 Asbestos Manufacturing pf 244%, 25} ‘bh; . 
21 Chicago, St. Paul, Minn. & Omaha $2 Asbestos Manufacturing Co. pf aaa, an Chiea Burl t 
RAILROAD BONDS ¢ can Rew “Ori! a oe nee ees ow i2 Barnedall Refinng Go... By, £0, burlington 
21 Aberdeen Ashboro R. R. 5s, 1940.. OW 3 Gucinnatl, Mo Ort & fee P Pac. .280 300 3 Beneficial Industrial Loan $3.50 pf. 52% 531, & Quincy 
- hehe Sas tebe ER. 3 Gt —— on - ac. pf.115 - 3 Beneficial Loan Society com 12% 13% 
pr. In. 6s. 1948 ‘14 15% ;' io ee ar se —" eat 45 50 
’ % | + 1#%2 Northern Sec. ......... Sabine t ishery 2nd pf 1 2 
63 American Refrig. Transit Equip. 5s — .- 9 Tenn. Central Ry. com. os0 12% 13% g Booth Fishe = 4% 26 
ry A co cy S 
*) Georgia Midland Ry” 3s, 1946 5 2 Vicksburg, Shreveport & F 19% 82 . oon eet ae Coll. 5% Pi. .... 83" Western Maryland 
8 Louisiana & Northwest R. R. 5s,’35 29 2 sere sree F prpbieex: “san ne” 17 Carey Trust of N. tele ; 75 Ist Preferred 
142 Stephensville No. & So. Tex. 5s,'40 19 2014 2 West. M land A 4 awe = 75 17 Carey Trust originai = ++» 78 
8 Wilkes-Barre & Eastern 5s. 1942... 55 59. ra canoe tte ; ; *} Chicago Daily Neos corn 318 
INDUSTRIAL AND MISC. BONDS GUARANTEED RAILROAD ee 8 Chicago Railway Equipment com an : 
1 Adv. B & P. 68,’52 . 2 Alabama & Vicksburg.......... 7 93 8 Chicago Railway Equipment pf. 16% 17 
i 2 : ag 4 oper (x oar Lf : 2 Cleveland & Pittsburgh es ce aks a5 87 17 Cimarron Trust units. 25 35 Ss 
S a a al mal + i —_— - A 2 Illinois Central leased line........ 4% 66% 6 Cincinnati Local Stks., any Ow Edwin Wolff & Co. 
ype ers 6s, 2 Lackawanna R. R. of N. J........ 75 7 Cleveland Union Stockyards com.. 10} 11% oe “ . 
99 American Mach. & Metals 4s, i943. 97 98 2 Morris & Essex........... 69 71 56 Collyer Insulated Wire .. 17% 183 DOGS Me ANSE AMONG 
: 1 Amoskeag Co. 6s, 1948. ae OS 2 New York, Lack. & Western... 95 98 20 Combined Oil (Vitek)... . _— Ratroad Btecks 
' a — —— wo Sis, 1941 51 2 Pittsburgh, Ft. W. & Chi. 168 55 Consolidated Dry Goods com 2 r - 
99 Arnok Print ty S Gis, 1941... 48 491g 2 Pittsburgh, Ft. W. & Chi 180 55 Consolidated Dry Goods pf 30 30 Broad Street, New York 
_ _ . ros. Spindler 6s, 1935. 93 96 2 Rensselaer & Saratoga. 112 1 Consolidated Mch. Tool units 19 21 
1 eneficial Loan Society 6s, 1956. .105 108 2 St. Louis Bridge ist pf..... 150 32 Continental Roll & aa Fdry. pf 37 39 
, is " Pp aut bie ‘oon ‘ BA 3 A 
63 Brown Paper Mills 1st 6s, 1944... 102 2 St. Louis Bridge Co. 2d pf 75 1 Goon (W. B. ~ Telephone HAnover 2-2432 
56 Budd (E. G.) Mfg. Co. 6s, 1938.... 96 98 2 Tunnel R. R. of St. Louis........ 145 = =150 & Creamery Packing . 25 26 
56 Budd (E. G.) Mfg. 6s, 1941........ 96 98 2 United N. J. R. R. & Canal......252 256 2@ Cresson Consolidated Gold 80 85 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 

INDUSTRIAL AND MISC. STOCKS (Cont.) INDUSTRIAL AND MISC. STOCKS(Cont.) INDUSTRIAL AND MISC. STOCKS(Cont.) INDUSTRIAL AND MISC. STOCKS (Cont.) 
Key. Bid. Offer. Key. Bid. Offer. Key. -Bid. Offer. Key. Bid. Offer. 
7 1900 Washer Corp. ‘‘B’’ com 154%, 16% 10 Schoellkopf, Hutton & Pomeroy,Inc. 55% 6 BO Triew PreGucts ... 2... .cccccccccce 46% 47% 17 Westgate Carey Trust units....... 70 80 

65 Nunn-Bush Shoe Co. com ‘ 30 32 BS BI Fv viccsccccccssccccuc es 65 17 Underentiens Group Div. Roy. Tr., 55 Wico Electric com.. : 4 
17 Oklahoma Carey Trust units 70 80 17 Second Carey Trust .............. 75 85 PEER epee 70 . = bo yon Bae as - 
17 Oklahoma Co. Trust units........ 7 - 17 Second Larkins Warr. Tr. units... .. 70 42 United Cigar Stores Co. com % wi - ’ 
17 Oklahoma Day Trust units........ 20 35 63 Simmons Hdw. & Paint Co. com. 4% 45% 42 United Cigar Stores pf............ 32 LOW-PRICED STOCKS 
35 Package Machinery com ‘ 33 36 20 Smith (E. L.) Oil i 6 6% 20 United Empire Gold Mines.. eg .08 48 American Centrifugal 1% 2% 
55 Perkins Machine & Gear pf 65 DS NO a vccccvecsccce< 15 16% 20 United Gold Mines........... a .22 48 American Utilities Service y 1% 
55 Perkins Machine & Gear com 11 13 17 Southwest Co. Ser. A. trust units .. 28 9 United Merchants & Mfrs. com.... 7% 1% 48 Betz (J. F.) & Son % 1 
17 Peters Petroleum pf............- a es 17 Southwest Co. Ser. B trust units. .. 28 2 Oe Ee EE, BEE Dilecscececcces 3 5 48 Central Airport 1% 
9 Petroleum Heat & Pr..... Keen 3 4 17 Southwest Inv. Tr. units........... 65 ee 9 U. 8S. Sugar Corp...... rer 4 48 Hamilton Gas Bq 1 
17 Petroleum Royalties $1 pf......... 10 .20 1 Sparta Foundry ......... javeewas 26 27 17 Valley Osage Oil.................-- 7 10 48 International Textbook 2 2% 
9 Punta Alegre Sugar Corp 17 1 17 Sunbeam Wheeler units............ 10 20 17 Washington Carey Tr. units...... 70 48 National Department Stores 6% pf. 6 7 
8 Pyle National com...............-- 14% 14% 9 Tennessee Products com.......... y% 1% 17 Washington Sepetiee heesteeceeas -60 1.10 48 Quaker City Cold Storage, A 3 4% 
142 Rockwood & Co. 8% pf.......--++- 79 2 7 Thompson Products $5 preference. oe 10% 9 Wesi Indies Sugar Corp.......... 4 4 48 Washington & Suburban Cos s 12 
12 Salt Creek Consolidated . ‘ % NM 42 Tobacco Products (Del.) $10 par.. 22 1 West Michigan Steel. ‘ 26% 27 48 Wrought Iron Co. 3 3% 





Dividends Declared 


Since Previous Issue 
of The Annalist 


a Awaiting Payment 





Regular 
Pe- 
Company. Rate. riod. 
Agri Nat Bk (Pittsfld,Mass)$2 Q 
Allied Chem & D $1.50 Q 
Amerada Corp wee MOC G 
Am Alliance Ins. 25c Q 
American Can .$1 Q 
Am Cities Pwr & L ev, ‘A. 75¢ Q 
Am Coal of Allegany Co..$1 Q 
Am Gen Equities 14s Q 
Am Stove . $1 
Andover A Bank (Andover, 
Mass) . 
Anglo-Can Tel Co 7% ‘pf. 38s 
Archer-Daniels-Midid pf..$1 ~ 
Argo Oil ....... Pr 
Atlas Powder pf “gi'so 
Automobile Fin .. 45¢ 
Bk for Internat Settiem’t 6% 
Beatty Bros, Ltd, ist pf.$1.50 
Benef Ind Loan..... 37%Bc 
Be Be cccccccces stige 
Benj ay | Mfg Co Ist pf. ..$2 
Beverly G & El......... $1.12 
Birming’m Fire Ins of Ala.25¢ 
"a Electric 25¢ 
Do ‘ $1. 75 
Bishop. ‘oll Corp. a 
Blaw-Knox . ama 
Bway Dept Stores 7% pf. $1.75 
Brockville Tr & Sav Co (On- 
tario) . 6219c 
Brockton Gas Lt 10c 
Bklyn Tel & Mes .$1.25 
Brit Am Tob (A D R) for 
5% pf reg...... .9e 
Do 5% pf bearer.. 9c 
Briggs Mfg 50¢ 
—, Newspapers, Inc, 
% 
Do Te “ba $1; = 
Calamba Sug Est..... 
| “35e 
Calg Pw Co, Ltd, 6% pf $1.50 
Canad Gen Inv, Ltd, reg. .10c 
Carpel Corp .40¢ 
Cent roy Pow Co "1% ‘pf. $1. 15 
BD GD PE... cccces $1.! 
Char T Ty} ix Co(Tor,Ont).$1 
City Baking Co 7% pf...$1.75 
Clearfld & Mahon RR Co.$1.50 
Clearfld Tr Co(Ciearfid,Pa).$2 
Colonial Life Ins of Amer.$3 
Columbia Gas & FE! .20¢ 
Do 5% pf, B..........-$1.25 Q 
Do 5% - pf $1. = Q 
Do 6% pf, A..... $1. Q 
Columbus & ‘xenia RR Co. Si hye 
Concord Elec ... Q 
Do 6% pf rh 30 Q 
Cons Water Pw & Paper 50c 
Corn Exch Bank Tr......75¢ Q 
Cuneo Press ... . Q 
Do pf . $1.62%4 Q 
Diversified Tr Shs, ser D.11%c 
Duff-Norton Mfg -.28e Q 
an oe City Dairy, Ltd, 
$1.62% Q 
Emign. Ps ‘Wiltiameport. ¥- Ss 
Do 7% pf $1.61 8S 
Employers Group ‘Assoc... .15¢ Q 
Exter & Hamp F). $2.50 Q 
Fall River Nat Bank (Fall 
River, Mass) s 
Farmers & Trad Life Ins.$2.50 3 


Do 0 
Farmers & Merch Bk (Long 
Beach, Calif) 
First N Bk (Malden, Mass). ‘$1 
Do (No Estn, Mass). $2 
Ist N Bk (Tamaqua, Pa).70c 


Do -70¢ 
ist Natl Bk & Tr Co (Elmira. 


Fitchburg G & E Lt. .....69¢ 
Fortnum & Mason 7% pf. m4 
Ga R_R & Bkg... $2 
Gen — Instruments. * oe 


$6 p 
Glen snden Coal ; 
oe, Baking Co, Ine, 


. $1.75 

Gr So Life Insur Co (Hous- 
ton, Texas) 50c 
Great Amer Ins : .25¢ 


Hartford E L Co....... 
Hat Corp of Am pf...$1.62% 
Haverhill Elec ‘ T5c 
Hollinger Cons Gold Mines.5c 
Hook Drugs, Inc. . c 
Horn & Hardart Co of N 

Bros 7% 


Howes Ist .. ‘ft 75 
Do 6% pf = 
Horders, Inc 


ne 

Hutchins Invest Corp $7 pf. ‘St 
Jantzen Knit Mills 
Do 7% pf...... rrr 
Jones, J Baw Roy T Ser E 
partic etfs’ ($100). 
Do G par ctfs ($100). = 


Kalamazoo, Allegan & Gr Rap 


RR 95 
Kenses P & L Co 7% pf.$1.75 
Do 6% ‘ -$1.50 
Kellogg co geese 
Kittanning Tel Co. 50c 
Kleinert (1 » Rubber... .10c 
sy Gr & Bak . .40¢ 
Do 6% pf. . $1.50 
Do 7% pf $1.75 
Lehigh & ‘Wiies-B Corp.$1.50 
Loew's, pf.. $1. 
wiles Biscult. 
Do . 50c 
 ipetenaatenteigeamni 
ey 
Lone Star G 6%% pf.. ..$1.62 
Los Angeles G & E) pf.$1.50 
Lorain Tel 6% F-- . .$1.50 
Lincoln Print pf......... ik 


Lucky Tiger-C G M. 


oe: pea LOLLO © OO OH®OO LOLL 


LOLLCLLOHOOCHOOO: ©: 00% 


©2n ©:0© ©: OLLLLLLLO ton Lon 


Pay- 
le. 


June 10 
Apr. 15 
Apr. 15 
Mar. 31 
May 1 
May 1 
June 15 
Apr. 15 
Apr. 15 


Apr. 15 


Apr. 1 
July i 
Oct. 1 


Mar. 31 
Apr. : 
Apr. 

Mar. 30 
June 30 


Apr. 1 
Apr. 15 
Apr. 1 
July 15 


Apr. 1 
Apr. 20 


Apr. 1 


Apr. 10 
Apr. 15 
May 1 
May 1 
Apr, 7 
Apr. 21 
Apr. 1 
May 1 


May 1 
Apr. 15 
May 1 
June 1 


Mar. 31 
Mar. 31 
Mar. 31 
Mar. 31 
Mar. 31 
Mar. 31 
Mar. 31 


Hiders.of 
Record. 
Mar. 31 
Apr. 10 
Apr. 15 
Apr. 3 
Apr. 24 
Apr. 11 


Mar. 25 
Apr. 15 
Apr. 20 
May 1 
Apr. 20 
Mar. 31 


Apr. 15 
Apr. 15 
Apr. 15 
Mar. 25 
Apr. 3 
Mar. 16 
Apr. 15 
Apr. 15 
Apr. 1 
Apr. 11 
Apr. 17 


Mar. 20 
Apr. 3 
May 21 


Feb. 28 
Feb. 28 
Apr. 10 


June 16 


Mar. 24 
Apr. 3 
Mar. 31 
July 1 


Mar. 21 
Apr. 6 


Mar. 20 


Apr. 1 
Apr. 3 
Apr. 15 
Apr. 16 
Apr. 2 
Apr. 

Mar. 23 
Apr. 11 
Mar. 31 
Mar. 31 
Apr. 20 
Apr. 10 
Apr. 15 
May 25 





Pe- Pay- Hiders.of 
Company Rate. riod. able. Record. 
M-A-C Plan, Inc., Provi- 

dence, R I, pf : 5c Apr. 1 Mar. 19 
Manchester Sav B & T Co 

(Pitts, Pa) . .50c Q Apr. 1 Mar. 31 
Marquette Cem Mfg. ..$1.50 Q Apr. 1 Mar. 31 
Mass Power & Light Assoc 

cf rr aegacs Q Apr. 15 Apr. 7 
Mayer (Oscar) & Co 1% 

$1.75 Q Mar. 2 Feb. 24 
Do 8% Q Mar. 2 Feb. 
Mayfair Investment (Los An- 
geles) i 75c Q May 1 Apr. 20 
Maytag Co ‘Ast ‘pf $1.50 Q May 1 Apr. 15 
3 | ere 7c Q May 1 Apr. 15 
McDowell Nat Bank (Sharon, 
.50c Q Apr. 1 Mar. 31 
McWattrs Gold “M, Ltd. . 5c Apr. 25 Apr. 15 
Meadville Tel Co 6% pf... ‘ie S May 1 Apr. 15 
Melville Shoe Cp ist pf.$1.50 May 1 jane 
Merchants & Mfrs Sec pt 

P $1 S Apr. 15 Apr. 10 
Merchants Nat Bk (Indianap, 

Ind) .$2 Q Mar. 31 Mar. 31 

Do $2 Q June 30 June 30 
Do - .$2 Q Sep. 30 Sep. 
Missouri P & L $6 pf...$1.50 Q Apr. 1 Mar. 14 
Mor & Essex Ext R R2.. $2 S May 1 Apr. 2 
Modine Mfg ...... . c .. May 1 Apr. 30 

Montgomery Trust Co (Nor- 

ristown, Pa) 20c S Apr. 15 Apr. 1 
Mo Pow & Lt Co $6 cum 

pf ...$1.50 Q Apr. 1 Mar. 14 
Monroe Cal Machine.......$1 Q Mar. 31 Mar. 20 

Do 7%. pf...... .$1.75 Q Mar. 31 Mar. 
Mont Pow $6 p $1.50 Q May 1 Apr. 10 
Morris Plan co “(ican City). 4 Q Mar. 31 Mar. 21 
Mutual Inv T Shrs (NY)..2 . Apr. 15 Mar. 31 
Mutual System, Inc....... Q Apr. 15 Mar. 31 

i Mk Micanserscns«e -50c Q Apr. 15 Mar. 31 
M & P Strs, Ltd, 7% pf.$1.75 Q Apr. 1 Mar. 25 
Nat! Bearing Metals — 1% 

ME scapnccss $1.75 Q May 1 Apr. 
National Tea pf. .13%c Q May 1 Apr. 13 
Nation-Wide Securities Co tr 

ecertif, Series A... meee oa GK DD cccaccns 
Neilson (Wm), Ltd, pf..$1.75 Q Mar. 31 Mar. 31 
Neisner Bros pf.... $1.75 Q May 1 Apr. 15 
New Bedford y te & Edison 

BRE GE sécccrecdees ¢ Q Apr. 15 Mar. 30 
a Hamp Pwr 8% pf.....$2 Q Apr. 1 Mar. 15 

Y & Honduras Rosario 

Mining . 25c Q Apr. 18 Apr. 8 
North Boston Late ewe 75c Q Apr. 15 Apr. 7 

Dovtec Q Apr. 15 Apr. 7 

Do 6% pf. ‘ "15e Q Apr. 15 Apr. 7 
North River Ins Co.......20¢c Q June10 May 29 








Pe- Pay- Hiders.of 
ming nn Rate. riod. able. Record. 
SS  acccccsncsawe 20c M Apr. 15 Apr. 6 
Oliver Unt “rit, Ricans -50c Q May 1 Apr. 20 
Old Colony R R...... “($1.75 Q Apr. 1 Mar. 14 
Old Line Life Ins Co of 
PE céancoccnces Q Apr. 1 Mar. 16 
Paauhau Sug Plantation Co, 
cheeeandaenneeas M May 5 Apr. 30 
ox Greyhd Corp $3.50 conv 
RUARES CAR ANGSS haAD Q Apr. 1 Mar. 19 
Pacific “ond Brome “‘eattle, 
ash) R -$1.50 Q Mar. 31 Mar. 31 
De errrrr rn $1. Q June 30 June 30 
Pacific “Pin Corp (special 
SD scawsdewensesceed Q May 1 Apr. 20 
Passaic & Del Ext R R....$2 S May 1 Apr. 22 
Pepeekeo Sugar Co....... \20e M Apr. 15 Apr. 10 
i.  } | a 45c Q May 1 Apr. 
Phil & Trenton R R.....$2.50 Q Apr. 10 Mar. 31 
Phillips-Jns 7% pf....... $1.75 May 1 Apr. 20 
Pittsfield 3d Nat Bk & Tr 
GD GEO cncweseccesss 1 Q Apr. 15 Apr. 14 
—_ Bessemer & LakeE. ys S Oct. Sep. 15 
C—O arr S June 1 May 15 
Pittaburgh” Thrift Corp. Be Q Mar. 31 Mar. 11 
Pioneer Mill Co, Ltd...... ibe M May Apr. 21 
Planters Nut & Ch Co..$2.50 .. Apr. 1 Mar. 31 
SE. Miittedsess-eacaes 30c Q Apr. 1 Mar. 15 
Pt Huron mt. & Paper 
non-com 4% pf........... 1 Q Apr. 1 Mar. 25 
Prov & Races R R..$2.50 Q Apr. 3 Mar. 11 
| Sty Nat Bk & Tr (Dallas)40c Q Apr. 1 Mar. 15 
cStsearheereceseoneed 40c Q July 1 Junel5 
Reserve Inv Cp $7 pf.$1.2: Q Apr. 15 Apr. 10 
Rich, F & P RR 7% gtd.$3.50 S$ May 1 Apr. 30 
Pt ee Miedéctnded satan $3 S May 1 Apr. 30 
Ritter Dental Mfg .. $1.75 Q Apr. 1 Apr. 1 
Rochstr Am Ins (N -..25¢ Q Apr. 15 Apr. 
Rockland L & LA Co. easnes 15ec Q May 1 Apr. 15 
Do stk trust ctfs........ 1 Q May 1 Apr. 15 
San Carlos Milling, Ltd...20c M Apr. 15 Apr 
Seattle-First N Meeees 25¢c Q Apr. 1 Mar. 24 
Security Nat'l Fire Ins Co 
(Galveston, Texas)..... $6 .. ci Mar. 31 
Signal Royalties, Class A..15c Q Apr. 15 Apr. 10 
Solvay Am Inv 5%% pf.$1.37% Q ....... May 15 
S’east Inv Tr i st pf.. $5 Q Apr. 1 Mar. 30 
Sou Bl & P Wks 7% =a. $1.75 Q Apr. 1 Mar. 20 
a ar? ° sel WE ecccccxa Q May 1 Apr. 15 
3 rere pid Q Aug. 1 July 15 
Springricid 3 = Sere Q Apr. 15 Apr. 
Springfld City Wat pf A.$1.75 Q Apr. 1 Mar. 20 
Pe ME Mircaccdscecuged $1.75 Q Apr. 1 Mar. 20 
Sf eae Q Apr. 1 Mar. 20 
Std Pa — Shares, Ser 
Sard aun ace Gill tie onal Apr. 15 Mar. 31 
as "ser B (bearer). .9.3517c Ba FE ssnaccs 





Public Utility Earnings 


Continued from Page SAT 


Central Vermont Public Service 


1936. 1935. 
February gross. 163,779 153,077 
Net income... 31,721 38,938 
Twelve months’ Bross. 1,847,772 1,825,849 
Net income......... 385,136 396,012 


G ult States Utilities 


Gross revenue .. 5,682,714 5,709,056 


Net earnings . . 2,490,071 2,567,134 
Net income after depre- 
ciation .. ‘a 661,786 848,182 
Illinois Bell Telephone Company 
February gross........ 6,499,484 5,866. 
1,141,391 722 


Net opera ing income. . 
Two months’ gross. 


.. 13,079,210 12,119, 56 
Net operating income. . 


2'117,804 1,573, 


Key West Electric 
Gross revenues ; 150,386 150,680 
Net earnings . 53,777 43,851 
Net income after depre- 
ciation .. 8,982 (a)689 
(a) Deficit. 


Louisiana Power and Light Company 


January gross .. as 559,213 458,126 
Net after taxes. 226,308 176,700 
*Balance after charges 156,636 100,904 
Twelve months’ om... 5,961,011 5,556,290 
Net after taxes. 2,210,785 2,159,880 
+Net income 889,360 841,448 


*Before depreciation. tAfter charges and 


depreciation 
New Orleans Public Service, Inc. 

January gross ka 1,574,308 1,383,138 
Net after taxes......... 540,944 533,291 
*Balance after charges 307,036 293,047 
Twelve months’ gross.. 15,554,891 15,170,485 
Net after taxes......... 5,366,030 5,373,351 
tNet income 397.624 340, 

*Before depreciation. 


+After charges and 





depreciation 

New York Teleph Cc y 
February gross ........ 816, 499 14,684,055 
Net operating a 2'691,817 2,093,977 
Two months’ gross..... 32,401,657 30,468,224 


Net operating income. 5,915,373 4,961,638 
Public Service of New Hampshire 





February gross. 420,975 431,036 
ff - aes 83,748 100,938 
Twelve months’ gross. 4,936,780 5,052,599 
Net income .......... 947.044 1,064,510 


Puget Sound Power and Light 
Gross revenue 19,008. 7a 13,336,020 


Net earnings 6, 5,565,251 
Net speemne after depre- 
ciation . 1,218,044 707.145 


Third Avenue Railway System 


1936. 1935. 
February ee . saamevan 1,120,678 1,035,722 
Net after taxes aie 175,210 158,159 
*Deficit after charges. . 15,813 34,925 
Eight months’ gross.... 8,831,019 8,580,849 
Net after taxes......... ,341,236 1,380,033 
*Deficit after charges... 180,914 215,205 


*After full interest on adjustment income 
bonds 
Utah Power and Light Company 
and Subsidiaries 


January gross ......... 906,091 


Net after taxes......... 415,102 358, 
*Balance after gresge. 177,1 122, 
Twelve months’ gross.. 10,452,322 10,044,310 
Net after taxes......... , 245,77 4,126, 
tNet income ........... ¥ 494, 3 

*Before depreciation. tAfter charges and 
depreciation. 


Virginia Electric and Power 
Gross revenue ......... 15,419,743 15,202,203 


Net earnings ... 6,664,251 6,430,101 
Net income after depre- 
ss | er ee 2, 925,22 224 2,730,204 


RAILROAD EARNINGS 
AND STATEMENTS 


Canadian — 


February gross...... 
Loss after expenses. 
Two months’ gross. . 25,809,061 24,529,392 
Loss after expenses. 864,790 613,786 


International of Central America 


$13,066,507 $12, 31 908 


February gross. 491,759 409,079 
Net to charges......... 254,540 184,641 
Two months’ gross... 993,298 838,555 
Net to charges..... ‘S 520, 381,87 
Norfolk Southern 
February net loss. 60,003 65,634 
Two months’ net loss. 125,865 138,980 
Railway Gen Agency 
January gross.......... - ae 9,834,958 
Payments to carriers.. 2,993,496 2,996,369 
Louisville & Nashville 
Profit and loss surplus 
BN I was Dx a wi octeabguh 80,571,530 80,679,818 
Total assets............ 570,567,997 569,926,612 
Virgimian 
Profit and loss surplus 
ay 25,857,123 24,946,298 
Total assets 167,020,072 165,909,630 


tIncome. 





Pe- Pay- Hiders.of 
Company. Rate. riod. able. Record; 
Steel Co Can, Ltd.......43%c Q Mar.10 Apr. 
Syracuse, B & N Y R R...$3 Q May 1 Apr. 22 
Telephone Investm’t Cp.27%6c May 1 Apr. 20 
Third Twin Bell Synd.....10c M Apr. 30 Apr. 18 
Tr a Bk Shrs, meat B, 
Te Oe Ie ..11-10e Apr 1 Mar .31 
Twin Spell Oil Synd.. .$2 M May 5 Apr. 30 
Un Sav Bank Pitts (Pa). $1. 50 Q Apr. 1 Mar. 31 
Un Inv Shrs, Ser A, reg.4-5c Apr. 15 Mar. 31 
Do Ser C, reg..... 1.54c Apr. 15 Mar. 31 
U 8 Sugar Corp $5 pf. .-7$5 Bat. 3. sas 
Un Tr (Springfid, Mass). .50c Q Apr. 1 Mar. 31 
Uni Tel (Kansas). .$1.75 Q Apr. 15 Mar. 31 
Do 7% P $1.75 Q Apr. 15 Mar. 31 
Utica, Chen & Sus V RR. = S May Apr. 16 
Walgreen Co......... Q May 1 Apr. 15 
Wallingford Bi&ttrGoi Conn) $2 Q Apr. 10 Apr. 1 
Westland Oi] Roy, Cl A. M May 15 Apr. 
Me axeccgcess nant ioe M Junel15 May 30 
York (Pa) Trust Co. ...-20e Q Apr. 1 Mar. 24 
Extra 
American Stove....... 50c Mar. 31 Mar. 12 
Birtman Electric. . 25¢ May 1 Apr. 15 
Employers Group Assoc.. .10c Apr. 30 Apr. 16 
Fall River Nat Bk (Fall 
River, Mass) omy 2 . ‘ 
First N Bk(Tamaqua, Pa). = Mar. 20 Mar. 17 
Do June 30 June 16 
Kleinert (1 B) Rubber.. ioe Apr. 30 Apr. 15 
ad Tiger-C G M.... 2c Apr. 20 Apr. 10 
N Y & Hond R Min 50c Apr. 18 Apr. 8 
_—— 
Albemarle P Mfg 7% pf.$1.7 Apr. 1 Mar. 26 
Bridgeport Machine pf. ..$1 i Apr. 25 Apr. 15 
Calveras Cement 7% pf $1 May 1 — 15 
Foundation Inv 6% pf . 
Gen a Instruments Co, 
$6 p 5c Apr. 1 Mar. 21 
Qucen ‘ ‘Belyea 6% pt..g255 Apr. 1 Mar. 27 
Hat Corp of America pf.$1.50 May 1 Apr. 16 
Lefcourt Realty cnv pf 25c Apr. 15 Apr. 
Middle ~ og Tel Co of Ill 
T% $1.75 Apr. 1 Mar. 21 
Pacific Pub Serv ist pt. =e May 1 Apr. 15 
Phila Record Co of Apr. 20 Apr. 1 
Ulen & Co %e rt Apr. 1 Mar. 18 
Van Camp’s, Inc vt pf. $1. 75 .. Apr. 1 Mar. 18 
Increased 
Byron Jackson Co.. ...25¢ Q May 15 May 
General Shoe Corp, A.... .40c Apr. 15 Mar. 31 
Do B bnew 40c Apr. 15 Mar. 31 
GaRR & Bkg. P $2.50 Q Apr. 15 Apr. 1 
Inter Cellicot Prds..... 50c Q Apr. Mar. 20 
Nat] Bearing Metals Corp. ord June 1 May 20 
Nat A Fibres A 3 May 1 Apr. 10 
Paris, Lyons & Medit Ry. 75tr +P 
Standard Screw... $1.25 Q Mar.31 Mar. 23 
Reduced 
Cresson Cons Gold M& M..2c Q May 15 Apr. 30 
Meadville Tel Co pf B -T5e S May 1 Apr. 15 
Orange Rock Zl.. 10¢c Q May 1 Apr. 25 
Union Bank & — (Mont- 
gomery, Ala).... 10¢c Q Apr. 1 Mar. 25 
Initial 
Jacobs (F L) Co, new 25¢ Apr. 27 Apr. 22 
Keystone Custodian Fund 
Ser 8-1 , 79¢c Apr. 15 Mar. 31 
Do Ser s. Bs as cos cence Apr. 15 Mar. 31 
Ohio Finan 6% pf. $1.50 Q Apr. 1 Mar. 20 
Washington Tr of Pitts $1.50 Q Apr. 1 Mar. W 
Final 
Ford Motor Co, Ltd..... .5% 
General Italian Edison 
(Am shares)..... $3.30 Apr. 20 Apr. 13 
Marconi Int Marine ord 5% . 
Pirelli of Italy(Am shrs).$3.13 Apr. 20 Apr. 13 
Rolls Royce, Ltd 15% . , 
Liquidating 
Atl & Pac Int A $1.9009 
Do $3 pf...............%$50 
Continuous Zinc Furnace. .$10 
Pacific Nat Co (Seattle, 
Wash) de eae peennekesael Mar. 31 
Stock 
Atlas Inip ww ms Co 
oe cl Jai it 
kd os anita ect ‘a 
uhoaumer Asso, “Ine 1 May 1 Apr. 11 
Resumed 
New Bradford Oi! , 10c May 15 Apr. 15 
Interim 
Brit Am Tob (A D R) 
for ord reg. 19 7-10c Apr. 7 Feb. 28 
Do ord bearer 19 7-10c Apr. 7 Feb. 28 
*Stockholders approved plan to eliminate divi- 
dend arrears, which amounted to $25.50 a share 


as of Dec. 15, 1935. Under plan present 6% pre- 
ferred will be exchanged for non-cumulative 5% 
—— ee Bp none holders will get $5 
mn cash an share new preferr 
back dividends. , ceocucuatned 
tAbove payment represents dividends originally 
declared payable Jan. 5, Feb. 20 April 5 and 
ro 4 5, 1935, but were deferred and now ordered 


§Stockholders approved plan whereby accumu- 
lated dividends on preferred stock will be elimi; 
mated. Under plan preferred stockholders of rec- 
ord 4-1-36 will waive 75% of the $46.50 due on 
stock and accept common stock on 4-20-36 at $25 
a share in payment for remaining 25% of arrears. 

ttStockholders on 3-27-36 approved plan to 
authorize increase in Class A shares to provide 
= a ef a= shares as a stock dividend 

is Of one Class A share for 
Class A or Class B held. oo a eee 
+ Se accrued 5 
erred and common stockholders on April” 
2, 1936, approved plan whereby capital stock of 
this company is to be reclassified. Under pian 


amounting to $37.50 a share as 

to. be. eliminated. of July 1, 1936, are 
stribution of 12-100 of a share of Fohs Oil 

pe > A for each share of Mayflower Associates 


7, 
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 paadee = 101.15 101. + 3 «i ie a 4 % 19 © Se, 1950, stpd.. § 8 92% 94 1 12 Do gen 5: Es, 1947..* 331, 3 M% iy 

Total "201-28 101.38 101.22 + 2 ITAL ORD PW 3 4 4 -1 | Alleg'y gW. 4s, 10% i Bry som fry tf oe (een os, 1808 i468 aos, dou 

sal 22+. 1937 y 7s, eg s, 1998... 50 2 § 934 i 6. 6% i 

Oe SRO Oe a 3 - A ;" Bea ~ a Ames’ cave 2k ae. -100%4 100 1008 1% | 239 Chi, Me St t Se ss, wa = sit = 14 

FOREIGN . «$3,984,200 Ital PU 147. 92% 923 Allie Chaim 4a"! oa. - Raaee Sot oe ie eat eee. 101 101" 101 th 

s ABITIBI P&P GN BONDS ’ 91 Italy 7s a ts, ‘aen°” Ge tol ~ tl wa as cy Byte ‘<a 10014 4), 3 sau) Ss 2 Ss,'75°% 23% 01 101, 

Adriati 58,53. : “ 57 — 2% ry, 3 A. 14214 133 Ai | 10 lig te hl a) ao Bet S 
. ee 2 18 48% 47 oo dein ihe 14% 69% 61% + 2% Te i ty Ag a tet 10 Do Sus, f'198 "89.45 56 5514 55 
$ Antioquia. 7s LF ig ot a2 & | 3S oe N 5is, 196 9% 74% + tis oe © 90... 7% 7 %, 102% ..* | 160 Do an the a sad bot < 
5 me Se IS: 59% — 445 2 SO eee 4 eS em ie oe be, 1968... % 75% T6Y lw coat © settee” 4 8G 59.” 

Do 4s, B 1 A, 1945. # 100: dy Jugo Mtg 954 . . 80% 79% 79; 37 m Int 5 5igs, 1949 em aa t 9” chia +88 60 59% 59%2 4 
; ee 2 3: % +1 . = = > tt ome a2 saat - 0 Am Roll Maye. 1 a6 118 se 2%] 3 OD Nw S61 60i, 60 
4 th eee . 9 nmat s, 1957 92% 92%, % 56 oll M 4%s. 1945... 4 114 | 28 Do gen 3} 5, 1949° 60} 1% 
De is, C. Be. 9% 9 + coupon ; ae | Am T 4s, 194 say tee — * ge De ye ser ss a3 . 
4 Do Ta. D, 1945 * 9 og — 6 KA on..+ 314 y% | .73 Do eT sits, 1939 “135 hs, 105% ne oe oe 7 $43 fl a2 = 
10 Do 2d 7s, 1957....... * 9 9% 9 % 2 RSTADT 6s, % 31 31% 123 «=~#D col tr 5s, 1 1939. . .113 190 125° 4 nf? 30 20 4148, SS aah *§ 51 41 42) Me 
20 Anty 3d 7s, 1957....... * $¥ 9% % .. 3 Do 6s, 1943, 1943. .* 42 7 59 Do Sys, 1943 wcxgaaee 109% 113 + oY 5 Do 4i%s, C, ee .*§ 23% 49 49" 
 aeanaien a... ; se + 30 Do 6s, ct. 42 4 72 o deb 5s, 1960...... 113 108% 109% 2 1 [ poo 30371 1§ Baik 23 23 14 
3 mene 4 958. e 8 +" Kr & , et, st * 37% 3 2 } Do 4 , 1960. 3% 113 e+ : Do S, 1987 § 23 3 23% 4 i 
45 e 5 oboe 8% 4 Tout p.prin 7% 37 ; , amt tie, +++ 113% 113! 2 1 ig oats > @ v 
a Bek oo | o mean panne BB" | 8 eet ogists sin | of SRE! i = FG, &.- 
Do = 2 ae 99 .- EI 2% .. Do 6s, s 58, ’ +§ 971% 97— 3% 1s 34 R ys ist 58, 1927. § 53 5 Mm 224 ‘4 
23 s, , ag oe 100 99% — . 7s, °5: a 19 1975 44. i vf 97 Me 4 1a2P 1927.# 53 rte ¥ 
Do e, 1959. 5 so8 996, y, | 28 52. 55 han Os fae Os, 28 08% 107 + ¥ 4 D gen 4 +38 74 ae 
a} Bo 6s, May 959° - 100" 2% oe: = MEDELLIN 6148, 1954.* 4 sey % | 289 Amacom 1947 te, at ae 10%, 109 .| 8 of xe Mae ee 40” 38g 40" | ** 
32 4 s’ Sept, 1960... 1C0 99%, + Met W 1s, A a” 9 59 An “4 s.....8 aig % 421 2 29 0 ref 4s, 3838 1 
3¢ Do és, Feb soe 00 of 158” + Bl Mexico Ss, (6. “ogo. 101% 101 gery | 2 i mig m Riee fe. He 8, | a De ae jcigst, ettatt 18% 14h 58 i 
Do 6s. ’ 1961...... 991 . 2. 0 4s, ° asst.._* 01 rk & 8,95, a ee s— % s cathe te 18% 15% , 
47 Do 6s, May. 1961... 100 100 4 2 D 10-45, ..2 10 101 A M Br xintts 77 76% 76 b 2 Chi, TH & 8 ist 5s, io” |S r= 

Australia 414s 1961... 99 6 0 4s, ‘1 asst s* 10% 10% % rmouw &T 5 7 76% 761 1g 42 4D &8 Is “ : 10 181% : 
13 — xu O61... .288, 90% 100 + rs 5 Do és 6s. a asst lg* 5% Sih n+ % = ae oe 8, G4. 101% 10100 wit: 1iZ S onto un Ast, Ss, “60. 92 ek 10 is 
37 PF 1 peepee 105 100% 100% » kd 115 stan 2 on 33, = emt 6% & a * 99 —s oo so 1048 104% 104% hs . Do 2% 448, 4 ee oat 92, if 

is 1957... 106 5% 105% . a get 6% , 7 ,T& SF 4 "BO. . 105% % 91% + 5 15 eae -105% 105% 4+ % 
1g BATAVIA ee ee “din Bs, oe ae |S 10" gen a, 9, Teg. b 105i 1098, =” | Be ei A810 He 

Belgium 44s, “4 —3 Do 6 n off...4 +4 Do adj | 11%, 111% 1114 1 De std 45. 1944... 110 108% 

24 = =Do One) yg. 2.30 103% 43 cou a 1959, Se 17% 1T% no es Se ‘ipa 11142 111% 111% 31 maewia ; “Toe 110 110% -: 
s Ee gaa oe et +2 6 Montecatini = mY 18% Th % ss = Rhy Mt ai 19° 110% 110% ae 34 Childs Co. 52° co 52.104% ioste loci? - 
Do 7s, ame EO OE 4-1 eatevideo 7s, i837 4 18% toy Fe "6 arid sare tart 7| fF = 0 5e 1948 Bate 1044 + 4 

AROS eee 1st irate 113% — eo 7s, 1952...* 50% 80 18% — % , «Do cal Aris the, 5.106% 106" 166° 4) 4 O le Cop deb coe “2s 1064, —_ 
4 Bergen a. ee reir 11214 Seal _* é 50% 50% as” + St . son al ime rv "58... 11116 166 1g nG & El 4 5s. S047. : 183% 83 83 %, 
5 in 64s, 1950......4 108% 108% 108% 1 NS WALe 50% 50% + 5 Ata chal 3. 43/1105 11088 1108 } Cin Un Te Cie Me ’ 

2 102 He Do S58, + & wy ya 0% 110 h — 2% 1 D erm 5 104% 1014 2 

8 Berlin E 1958 sooet 102 + 31 5s, 1958 1957. .1 100 A hA L 4%, 3*t 16% H% 110% — 6 o #8, bs, “1987. 4 104” 10434 
1%, BE 25% + 4 Nord R See 02% 10 65 tl Coas' 4 4¥s,'44 % 16% 1 y D 68, 2020 111% 04) 1 
3 Elec 644s,’ —- a) Se 7 N ys 64s, 1950... seer teen 38 S Const % tat 108% 106% 106% 11 Clev Et’ 202 “Toate 108 111%, : 
3 . 3° St 28 4° 245% — 15 Ox Ger Li 1950. 2 1018 — 48 jo in 449s, 8.'52.. 98% 06% 106% + ; 2 oo 08% 108% 1087, 5 
28 Do loyd 6s, ’ 140% H Do 5s, 1964 8% 98 % + 11 55 (CC tum 3) i. 108% 1087, "4 
5 1 si, — 46 6s, 194 , '47.° 3714 13 137 1945 +++» B54 981 2 1 geo Ms. "65. 108% Pr 

Berlin El Rys 634s 27 Norw 7, 0 96 T% Do L 54% 84% 8 a L _ D L ge - 109% 108%, 

3 EI Rys Sie “ea 3 § 49 _ ay 5s ae 50 9! -1 5 Atlé & N col ‘“ ** 99” o7a: 85 Fr 130 o ref 6s en 45,'93.. 106% 1091, \%, 
i =. = 6r4s,'56.1 28% 5 25 18 5s, Me “a i SS ceus s. ‘52 a i fo oS. ee... ‘| 1021 M 
26 —._ aa 28% 28 Do 68, 2 6 bg ag phe 86%, 86 86% 1% 9 Do ref 4s, E19 4 104 a— 
Do 7s, 15 1958. 15. 15 Ys i 1943 Atl, G . 1948. 524 40% 421 : Do C 414s, E ~-+ 98% 104 7 
26 Do 7s, 1969.....-.'.- 7 = * 11 6s, 1944 ; eer seces.. SOM 4 4- % 2 0 C, WM 4: 1977.. 91%, BOR Bat 
2 Baca cif tes By ee, te 2 td Rue aie ee 8 | 4 aes te ee 
%. success ms oC 5 ‘ 46 ed , . 
ss ee aw = ' % 10% 10% — 1 Nuremberg ria, rb, ee Shee Cae 111, 1078 ine 2 , 2s ay pele © 103% 102 103% 
$ aon ent Ry 7s, 2 a @ 20 ORI  ee...t "24% 24 11 BALD sia 10st aa sft |" a as 19501107 106! La 
3 rei, “Benes a a ie ig- 2) # ge RIENT'L DV 5%, '58 7 tc | 2a Balt & Ohio 30 4,105 mesg | “8B Be ae 1g Hol Ho 
39 «Brig en St 7s, 54 271 - - 6s, B...0e FE 73 23. 0 4% st 48,'48.. 102 % 105 5 2 0 58, B, I woesesl 101% 1 +t 
ba 1935 % 54 q@| 12 | Saber 73 5 Sito tat 40,"46..100% 108 105 , 2 Cob 1973 108 01% 
20 me 5s, hr z. 54 Oslo G & E 5s, 19 m%— 2 Do ref eatee 55, 105 1 : ion Oll 6s. 1938... .. 109% 109 a 
Do 5 1957. 29% +2 Xe 103 — te S 734 105, — % | 270 Col 6s, 1988.2) 74 a | 
. cra vee 99 32, + 3 2 8, 1963 1028 102% + - 24% | 218 © ref 50, D, 2000 314 69% 73% ; 270 egetings Ts = f 
aes ee D~ ... 84% 3g + 3% Colt 5s, 194 74 a 
S on ae es : 2 T4nemas 103 102% = nmauk 2000 it ne 0 Gel & Be au 3. 14108 74 . 
pest 6s,’62, unmat BS gl Do 5s, 1963 1963. 102% — is 1 Do 1st 1996 -» 82% 80} +1 | 139 ol & Bo. Aids.’ "34..4% i = 10 
cou 2, unm 102% 16 Paris 1963, .-t 82 31 D 5s, 194 ae a 821 + 3 39 Col G 414s, 19) $6 ry i 
5 ee at | 103% + 14 3 Ori R 3} oe" E 36 o ref 6s, Boo... 80% 8+ 1% | 33 BSS Ton BOs 14 68% + 514 
47 D os A 6s.’61 a Pernambu y 5s, '68. 1° 2% — 1%, 52 Do P,L eo 1995. 11% 111 111 2” 83 o 5s. 1952: 1961 ... sae + vate + 5 
q@ Be ea Ov) i oo eee a Gan aco’ 7s, | 1947 “129” 128% 1 ™% | 2B De Sd ae aE oo 183,, 183 3 Do ds, 1952, April’. .108” 103“ 3" 1 
S 8 ae a v), stp. + 63 2. 2 209 oup off......4 1 2y%—4% | 32 De Tol ¢ div 4 58,50. Oat 102% 103% * 2M . =." May ....% 103 103 4 
s|8 Gee: ; 2 104 4% 103% i? q Conn r Si 104 10; 4 
a. hoe & ) stp.+ 64% 2% 62 8 f 14% 14% = “24 div 4s,'59. % 103% 103%. . 5 oe ey oe “ee Situ sito y 
8 Gigs, ‘55 | Aug,'76 62" 631, 63% 13% 1 14 1% | De 4s, 1951 48,'5 96” 95% 3% 7 on Ed NY 45s, 51, ‘st. 111% 1114 7 
Do 6s, ¢ (Cit 61 a 16 + EF | "pat Crk 1951 1. ..108 Bi 96 71 Do ae ote tee tae n— 3 
8 Bul Oct, "60 (city 99 98 62 + 10 * 13% 12 ~ 4 . ee , stpd.....1 S108 108 2 Do 4% bf tienes i 108% 4 
garia 7s, 196 ity). 98 % 99 Ys on ae te — 1 Beech C St 3s,'89... 1514 114% s 38 o 4%, 1951 ....... 104 103% 103% % 
— , 1967, J % 98 .- 16 s, 1 rk gtd wae. TA p 115 n 8 Con C 951 . -104% 1037 ? 
8 pon off uly 98% + } 4 5” a” aS 37 Do 48, 19 4s,'36 % 74% 7 We ’ 2 oal ref bs. "BO. 88 107% Is 1037 
32 Be Do THs; x, ES + 15% 1 is . 105%, 104 we ie Pa Bell T of sa reg. “* 004% 10014 eat , @& ? on 5s, 1950 750..°4 37% 107% 107% Ye 
enos A 4%s- ay co ot offt 15% 5% 15% — pg 8s. 196 90% 89 05% — 1 1 he i 6 5s,B,’48. 100%% 100% 014 4 Consum Ga , er 4] ar4 ly, 
8 15% ly 8 Pra coup ‘ % 89l, — Ps] 33 Beth Steel 1960. . .120% 12 100% 6 Cons P ae Ga “5s,” . ; 
1 CALD ' Bom sort aos : = & Oe.....7. 9 & | 165 h Steel’ 4 120% 120, 120% s ‘Do sue, 196 1965 36. é.100% 10 % 
ji eae e ‘gs | 3 = Se wat vo ou, 112% 412% 3 Been 6 e980). 1084) lope 12644 § come ae . m 102%. 
$1 Canada 248, 194 6....° Do 6s, 1 "52,1014 100° eas wet < e's, 1967. 85% 10534 . | it “Do 6s, 196 108% 108 
sada 2448. pe---* 9 -. 6 a tS oak, 24 De a ou. J, 1961 854 82 105% fl + Yo 68. 194 5s, 1943. i 08% 108 \% 
Do 4s, 1960.......... 8% 98% : 7 QUE Sle Bag 24 % | 36 a: oe 05% — | 4 crown C £8 4s,’ O1% 101 101m — 
| aa 38% 2 4 z ENSL’ A 24g es 2 Bos & N 1% 19% 2 4c cés sent te 105 101% Fi 
ae... 107% uD 6s. 24 Bot YAI 854 80% + § rown W 4s, *50 104% ih 
“3 Garisbad 85, 1864... 107% 107% — aso we..2 % | 26 SBT AE Gi 19% 80K + 1% | 48 Soon, tan oo, % os 1098 1067 5 
T4 Chile 68, 1960......--. 21, 112% — » iimnlianii ta. cats i, 109, 111 26 Bkiyn City B he i ee +3 15 Cuba RE ist “40, ww. 198 100% 1068, + 
coc ESR 8) or rt + 4 Bs : , *40,.w 104% 1 
2 So = = 38% — 1 BHINE-M-D 12 111% 1 % | 9 Bkiyn_ Edi ea? Soe 4 5 Ome BR ut te. w 103 104% ..- 
oe Se. -...--- 4% 14 4 Rhine-W 1s, '50.. 11% Do 5 is 5s, A,’49.. 9914 99% 2 18 Yo ref 71% 6, "52. 103 103 
Do 6 iS alco co2 14 y%— 1 2 Rio El P a Ganekta 49 | 106% 10572 1064 5 ca. 52% 58 
> Poe = : + 14 4 Gr do Sui &s, 55.) 28 28 5 SF e3... f 105% wey. St Cuba Nor i ae ok 
= 3. 6s, 1962 pt... 14% “a = 13 Apr co ai 88. 1946, 30 32 = Do 6s 6s. A.’63. "106 105%, 614 7 Cami Nor RR: 61% ‘ 60 fe 
Bit ee iB - *| Oe ce = = - | ga Be Ie Hg cm ‘or, ifs 8 0 aie SE — 24 
33 “Do Mite Bk ace io ay.” 32 Do. 6s. allege, 3 3 — 1% 29 Bilyn Un EI 5: oe g 103% 104% + % i Bere 08H 105%4 1054 — “4 
4 Do ous, = cea 2 ing i 2 pooupen an. a ae 13 Beeen Un El 50, 1950. et eer so Oto sus, 18 a yg. "00. 108 104% 105 10 ’ 
Do 6 St eee % 12% “e ps: ee 165% . an Shoe 3%s. 1950. .105 14% 114% 1% 1 Del Pow % 1937 \ 8 exe 1 
5 Chile %s, 1961 ....... 1m 1% sere » June 15% 15 s fone ae Os. 104 1 Ye 2 1 Pow & L 4%, '69.. 201 + & 
we —% E, 7s, 1960.. a et de Jan 8s, is .* 19} s—% | = Boff Gen E sigs, 5” oto 7. ‘ 3 Do aige, shalt ‘o. . 101 1h . 
14 tc. a: 13% 13% - sis oe os oN 5 SB RSr SSue'B8i_i0p 109 i : 2 De Ais, 297 : oat ius! 

Col 3,’81.. : 2 4%, 1971 |. 05% 105 a. 3 
ey 1951. 1% 11% we Do 6%s off, x int? 1 Mo: ; os con 41%8'57 108 109. 109 2 Denver G & E 5s, “51. 105 M2 105% : 
os hee Sag OY 51 51 — 51 a <—-. 8 18 1 T _bo & NOT, nen... 70 oe 109 + | 258 Oy So, “1951” stpa ee re ies 
| 6s, 1961, Jan 25 25% + % 1 Rome 6148, 1 oe 8. B, C RB. RR 75% 7 80% + 3% i Den&RG » Stpd ey 107% 108 % 
a ag ae ts.’ a, Fy Oe OM 2 &| i Re ai Daten, 68 16% 15% 15% — 3 176 Do peat ge 104%) 10432 | Be oop Bi 3 a ae ou 

Col Mt aa s - 4 13 Rou 6s, "4 5.1159 65 ae 25 io cons ex int*s 2 2 1 33 D > ref 58, 19 -"+§t 36% 351 a 
1 tc. B socees Ma ma: 8 (sl5 9 15 M% 7, Bu 6s, 195 § 89 4 4 4 en& R 1978 .... Y 36 36. ly 
2 pegs mu us, isd. oy oy ioe: mania is, "98, Alig ee Buh Blige Se, 40, 9 a wee 12 Bossa 086, atot i 30d iy 

c . Reed: oan ae oe * aaa aia aie ak + 2 ; oke 54s , 5 63% 6 3% 2 OF cdison 4s, F. '6S th 38 19% ..” 
10 Do 5s, 19! igs,” 1953. * 19% th 19% % SAO PAU 7 (27 2 CA , 45. 99% 99 ae ig - eat 5 oe 110% 110 19” 

20 Cope 58, Ss, 1953.. 96 19% 19% 1 FF ig yh, 7 —1 2 CAL GSE eo 68 ™ 9 Do is "1961... .114% 110% 110% — % 
jopenhagen Tel 5s 94 “; 6 Sa , May co 28, Pac ref 5s, ; : = i - + Hh} rth % 
10 en T sect 4 CE n Paul upon offt 30 CG k 5s, '37. 106 3 t Riv Tun 4%s, ’6i.. 14% 114%, . 
19 “Bo Te, AS be te | 30 July coupon ott =" = = 2 1 6 te azsctts, 106% 106% 106% — | 2 Benner shri ei NG Te a6 5 
‘os Ric: , stpd % 78 .+ © . Soe at ae es fan Nat Rys 4 a OE f 3 bose 18ST "108% 103% 103 
1 Cuba a 78, A,’5 wo. .t 5OW i, T8%— % 3 ‘0 7s, pt cp offt 15% 12 Do 4% Rys 4) 62..118 % 17} i 12 o 5s, 1937, | 1937 . .1055 03% 1037 
20 ee, 3 Mag” 3 ou we 1 Do 8s,’ Ss ae Bk- 26 mo. 8 117% 118" + 1” . oe Treg. OBS 109% ie 
Se a) 949... 4% 33% 34% 1 5 36) = =e = 5% Do atte, 1987. Tt gett 2313 eos 5° Se 105% 
90 8 1914-49 |... 34% 33% G+ % Do 8s." wiv op attti See aoe - 7 gs, 1957... o ; t 5s, °37. 105% 105%, 
ba Sie ‘, ie ae | ES intr amma e| 4B ee i tly 8 sauce ee a < 
2 SHS. 1953 % 48 e 5 mn Pob W stpd* 6 4 20% 20! 5% Do 5 Jay... a6” qanee aan i; “1 do Ts > a '37,ctfs. ii 
S Gemlinehomate Sika 50. 100% 48 —1 1 Do 7s, 1 6148, "51. 5% 65 5 — 2% 3 Dods. 1969. Oct. | 116% 53% 115% 4 1 E Tes oe 20% 20 3 
; rec 2 “9..* 1144 00% 100% — % Panty 945 + 27 po 65 2 2 © o 5s. 1970 . ct. ii 115 115% 4 ET un ao i és. °3 3 2 19 20% + 1 
8s, 1952 . “1951. 103% 1 % 5 ae ee ‘Qs,’ -t 28% 7 | = an North Bi 11 4y, ; mae oe ane oe s, ‘38. 102 me 21 5 
d — ” Cro&s 7s," "45. 27%, -1 Can P. 6%, hee uate ee 1 Edis E it con 58,"5 102% 10% % 
236 DEN 1. Toa” 10388 108” rr aa set Oe on oes an “De oe ie." 128” 125% 117% . eee Rd eee 
oy B MARK sys 03% 103 - % 8 Do Bs, pon on ... oy ie 30% + 1 7 «Cie 44s, a> os 8 perp.. 93 12514 12514 % 10 Erie &'S W ref 5 39. 107% 107 11014 % 
71 0 54s, 1955 1962... 98% ‘ 18 Shinyet EN Toe FC % | 50 © aes, 1960 92% 92%, pi aS CU con 4s, 1996"... = i 100% 
nas p ont 4%, 2% Do 960 . 104 1 92, — 1 20 20 gen 6 .... 105% 10 
7 oan Me... “abate asad anata . Ee | eee ae ast mat 27 i: ae... .... po MB Be gis; Db ee ee ee ea 
Dominic ist Sige, 1942. 101% 101% 10114 4 ii 7 oe led scm as a — ei & oes 3% 1021 103% § 266 o ref 5s, 19 vs + 86 ie 104% — 1ig 
; : 5 \% Ca 944, ..-107 103% 4 , Do r , 67 . 85 1} 
1 EL 8 ie,” 1942. TOR TOI 70% * . silesta Bice 351 80 8 a —1 3 Care, Ci & O ee gM % 6 Do ref 5s, 1975... 79 «764 79” , 
i EL SALVAD pu , 70% 70% + 1 Silesia Slee aK “4 + 46% 0 80 + % 5 Do €s, A. 58, °38 |. 141% 1144 1 % 4 3 Do ev 48, A grees 78 6% 79 4 1% 
ya 48, ct+ 68 + & 11 - sere 6... + 28 46%, 46% 3 3 Carth & A 1952 ‘1108 107%4 144, i > 90 Gen Riv 1953... |. 85% 76 781 1%, 
9 FIAT y SR. .2++. ses . Sao "58... 8 28 oa. ten Be U hee 4 ae 4 7% — ¥% , woo tiv 68, '57..1 a5% beg — a 
3. Fin deb , 93 — 2% 1 yria 78," eee a Son ; ne ee 81. 87 87 1094 . . oe col t48,"51., 108 115 119" + 1% 
% cong Ry Gs, igts. peu 67% 66 so -™% 5 Syaney Sigs "55... ont ‘gz = Mba — 544 A Cen of Ga ist 5 43. 105 3288 c= eon oe 0 Brie & Jer 68, "38.118 104 108% 1% 
2, 3086......- , 66 ~ 8 . a, ae. 4 FE . 18 
a a, Ree 1 a _»| 4§ eee 1004 1904 — 9 Do ref 5% iene ot 05% 105% 1055; | 10 “Do 5s. 1942, stpd saan 
i eee se cg | of Bama po Oa ayy | of Beas riage a ape ict s004 ea 
s Do 7s," 24 10% + 4“ O«*MTT 54s, "9 4% 75 mn Hu G& 1959 .*§ 161% 16%, 33% + 1% | Fla C _ 102% — 2%+ ¥ 
19 Do 1% ee 176' 1% 13 okyo EI Lt 68,'53... 46 941% -x1 2 = ia G&E ae .°§ 17° , 16% 4. 432 OFA & Pen 55,'43. .*§ + OR , 
7 unst ly 1763 se Toli ) ae 94% a | 67 i eG 5s OF a 2 | ose Bones i 8,'43. -° 02% 10 4 
7 Do Tige, 1941; stb. 442” 170 114% ey .?) Be Trondhjem 534s, a ‘s 8 Tre TT + | F $A ga Bei a 108i 19% — % | io? _Do 58, & Ry 4%8,'50,§ ; ‘Se AY, 544 * 
unstp. .171 — 1% 1 eae 1 103 %— 1% 17 D 3 ge -++.t8 661 102 %}| 2 F 0 58, 1974, « i} ii : 
i a 7 Us — % 11 Ue, 44 io 4s, 1 en 58, ’87 63% i 19 ‘on, J&G ctfs ie + 3 
ta". | 72 En St wh ius, A; “47-5 28 130 Bs | ath Be ae TT Pare eat see gon, do Bc WEcitt  OBh ae 
nterelbe AL? 9 7 of peltpediese: 93 93 %, . ay 
P. 47. ‘ 4 Do ie & 09 j; 12 Wy 
a1. 60.53. + 28 — Se + & eee SL te. B-- 97% 108% 108% 3 eae os os —3 
+28 28 1 Cen a Ga oe at ne 5 97% | 3 Ge oe V 5s, 19 
2 5 41 yn Bay = Ss 1901. ‘st... O6%4 106% 10614 iy, | 52 Gen sd > ae igi? 3. soe 102% 102% 
2 Champ deb 5a, 1948) ||! 135 1251 RS 3% 34 a Eq és, 108.. eT 8014 Ore 105%} 
4%s, °50 105% ost sus riba % 108 Gas hy my iit 3 mm 26% om , 2" 
— 14 sodrich Gs, 3008 Lie 1™ i % 
52 Goo SRS, OO. galls 3: 105% 16 +4 
dyr T&R ere 104% 108 % 
"87. 
103% ios Ym 
4u1. 





562 


THE ANNALIST 


Friday, April 10, 1936 





Bond Transactions—New York Stock Exchange—Continued 








Sales Net 
in 1000s. High. Low. Last.Chge. 

1 Got S HM 6s, 1936 . on i ms 4 
10 Gould Coup 6s, ‘40 + 2% 
32 Gr Trk of "can « ‘36 ‘oe 102 «a 
243 Gt N Ry gen 7s, A, °36.101 101 101 ~~ 
51 Do ref 44s, A, 1961 ..113 112% 112 - & 
804 =e unit 4s, on , ert Be yo : 1% 
845 io 4s. ee 
&3 Do 5%s, B, 1952 . .112% 111 112% + & 
73 Do gen 5s, C, 1973 ...109 106%109 + 2 
1,152 Do 4s, G, 1946 .114% 110% ets + 3% 
165 Do gen 4%s, D, 1976. .102% 101 2% + 1% 
189 Do ge a. E, 1977..102% 99% 101% + 1 

9 Green one, eb ctfs, B.* 11% 11 11 
16 Gulf Sta Sti 5%, 1980: 109% 1s 103 - + Fd 

1 Gulf, M & N 5s, 1 - 

"a Do 5s, 1950 - 92 91% 91 y 
18 HAR R-P C Ist 4s,°54°100% 100 100 
11 Hoek Val 4\%s, 1999 ...121% 121 121 1 

9 Hoe (R) ist ants: 1944.. 59 59 + 74 

5 Housaton con 5s, "37.°§ 83 83 83 
41 Houston Oil "5 :* 1940.. = 101% 101% — % 

6 Hous & TC Is °37.. 104 104 1 

3 Hous B & T ist Be, “31. 04% 10 104% 108% i. 
49 Hudson Coal 5s, 

70 Hud & M ref 5s, 1957.. 86% 85% 86% 

127 Do inc 5s, "57, ex int.t 341g 31% 32 y 

2 Hud Co Gas ist 5s, "49.123 123 123 + % 

ILL BELL T 3%s, °70..106% 105% 106% 
200 In Cent 4%s, 1966 .... 76% er) 76% + 2% 

20 Do col tr 4s, 1952 85% 85% + 1% 
78 Do ref 4s, 1955 ...... 88 aT 87% — on 
69 Do col tr 48, 1953 . 81 78 80% + 2% 
16 Do ref 5s, 9 97 = 9T % 
17 Do 6%s, 1936 ....... 101 100% 101 _ 

3 Do Cairo Br 4s, 1950. .104% 104% “es + 3 
12 mM Cent Lou 3%, 1953. 96% 96% Ha sa 
13 Do W L Ist 4s,'51. 95 9 + M4 
79 I C&C,St L&N O 5s, 63 8514 a. = + .* 
37 Do 4%s, 1963 - 80% + 
22 Ill Steel deb 44s, "40... os"ss 100 100% MN 

Lou 4s,’ 

4 Ina tn Ry 5s, A, "65. “403% 199% 139% + 5] 

1 Do 5s, B, 1965........ 106% 106% 106% 4 
749 1 RT ist & ref 5s,'66.§ 94% 93% iy 
39 Do ist&ref 5s,'66, = 23 92% 92% ‘% 
xu Do 68, 1932 ......-- 6% ia 
37 Do 78, 1932 . its 33% 92% 93% 1% 
il Do ev 7s, 1932. " efst§ + to 92 93% + 1% 
36 Interlake 5s, 1951 ...... 95% 96 A 

4 Int Ag col 5s, stpd, "42... 102% 101 101 1% 
286 Int Cement 4s,'45. 134% 140 + 6 
16 Int Gt Nor 5s, B,’ 5. *8 18% 37% 37% “4 

5 Do 5s, 1956..... *§ 37% 37% 37% Xs 
23 Do ist 6s, A, 1952..°§ 41% 40% 40% + % 
Thome endein iatte ie a ae a2 
,660 Int dro El 6s,'4 > : 
eo) Intl ” Mar 6s, 1941. 74%, 72% 12% M4 
107 In ist 5s, A,'47 14 91% 93% + % 
108 Do ref 6s, 55... . 81 TRoq LA 1% 

7 Int Rys of C A 5s,'72.. 88 88 % 

5 8148, 1 93% 90 93 OM 
49 Do 1043 ....... 95 ; 94 95 
78 Int Ta '& Tel +e 5 "52. - 4% 824% 82% 

254 34 conv 44s, oS 6 +1 
153 Do 5s, 1 30% 81% os 

12 lowa C ist ref 4s, "51.*§ 2% 2% 2% My 
44 JAMEST, F&C 45,°59... 94% 93% 94 % 
2% KC, F 8S &M 4s,'36..°5 7% 1% 48% + 1% 

2 Do ref 45,36, ctfs..°§ 43% 43% + % 

2 Kan C P & L 4%, "61. .111% iis 111% + & 
115 K C South ist 3s, —_ - Se 82% 83% . 
112 Do ref & imp 5s," 85% 86% + 1% 
63 Kan C j= ist 4s, 20. “109% ioe 108% + % 
21 Kan G & El 4%s,'80.. 105% 105% 105% + '& 
30 Keith 6s, 1946 ......... 95% 94% 954+ M4 

7 K 54s, 1948, ww..104 103% 104 + % 

4 Ky Cent 4s, 1987. “ - A to ae 

2 Ky & I Term 4%s,'61... 

10 4s, a? 1961....103 102% 102% Ww 

Co 4 pur 

. = 6s, 1 156 «(156 1 
19 Kings (o Elev 4s, "49. 107% 107 (107 _ 

6 Kinney (GR) Ts, '36..100 100 100 
31 Kresge Found 4s,'45 "108% 107 108% 1% 

1 LACLEDE G 6s,A,'42.. 77 77 77 
76 Do ref 5s, 19°79. 101% 101% 101% ly 
Ki) Do 53. . TL 70% TO%— 2 
20 Do 5 D, 1960. 71% 70 70 2% 
20 L Erte&W ist 5s,'37 10 102% 1 
74 Lake S&M So 3%s,'97..104% 104% 104% % 
203 Lautaro Nitr 6s. ‘54..* 26 24% 1 
39 Leh C&N 4%s,C,'54....102% 102% 102% 

4 Leh Val Coal 68,'38... 9914 99% + & 

2 Do 5s, 1944... . 98 8 F a7 

4 Do 5s, 1954. 70 68% 70 1% 

5 Do 5s, 1964 64 63 64 1 

7 Do 5s, 1974 64 62% 64 14 

8&8 Leh Val Har 5s,'54.... 96% 96 96% 

25 Leh V NY gtd 4%4s,'40. 94% 93% 94% 

160 I. V (Pa) cons 48,2003. 47% 44% 47% + 2% 

56 Do cons 4%s, 2003... 52% 48% 52% 3% 
36 +L V RR cons 5s, 2003 . 5 58% x 

8 Leh Val Ter 5s,'41 106 106 106 + &% 

5 Leh & NY Ist g 4s, 45. 75 75 75 1% 
4 oo & My 7s,'44.. Rot 135% 135% + % 
11 1951. 1254 124% 125% + % 
10 m1 Dock Con 3%s.'50.105 105 108 Ve 
35 Long Is gen 4s, ‘38 105% 104% 105% 

e 4 deb 5s, 1937. 102 101%102 + % 
27 Do ref 4s, 1949...... 102% 102 1024%+ % 
10 Lorillard 7s, 1944 aa 132 132 % 
12 Do 5s, 1951. . 122 122 + % 
206 La & Ark 5s, *69. a% 2% 94 + 1% 

5 Loulsy G&E ‘'53,A,'52...112% 112% 1124 
37 Lou & Nash unif 4s "40. 10914 b+ 108% ay 

2 Do ref 54s, A, 2003. .104% 1 104 on 

7 Do 5s, ¢ lll 110% 110% Me 
30 Do 4%s, C, 2 ....107% 107% 107% + 

3 Do Atl, K&C 4s,'55...113 1124113 + ™ 

1 Do Mob&M 4%s,'45..112 112 11 + ™ 

5 Do Nash F&S 5s,’37-104% 104% 104% \ 
33 Do So Mon jt 4s,'52. 95% 95% 95% 

1 =~ ST Sys. 

‘Minit 117% 117% + %& 
53S Mekesn & R 5\s,"50. Bet 10314 1 be 

2 Manati S ist 7%4s,'42t§ 37% 37% 37% + 1% 
™“ Do ist 7%s.'42,ctfs 8 36 36 36+ & 
79 Man Ry 4s, 1990 $66 65 65 1 

3 Do con 4s, "20, cite} 61% 61% 61%— % 

3 ManRR So L 4s,'39.5 82 

3M <i a — 86% + 2% 

9 Market St R 7s,.A,'40 ee 102% bev org 
26 Mead Co 6s, 194 04% 103% 1044%- % 
16 Met Edi 4%s, '68 ...... ino 109 109 — % 

5 Mich Cent 3 ‘S52 ....108% 108% 108% + % 

3 Do 3%s, 1951 ...... 4 93 94 6+ 1% 

1 Do Air L 4s, 1940 . 103% 103% 108% + % 
47 Do 4%s, 1979 ...... 105% 104% 105% + %& 
15 Mid of N J Ss, "40 . 92% 92 ‘ 
86 Mi El Ry & L 5s,’61..102% 102 102%%-—- % 
37 Do gen ref 5s, 197 03 102 102 —1 
3 MU, Sp&NW 4s,’47. 400 840 «640 . 

2 Mil No con 4%s,ex,'391§ 80% 80% 80% 2% 
2 Mil & St Lime 34%s5,'41..° 75 75 75 4 
16 Minn & St L ref 4s,'49°5 5 4%5 + & 
13 Do 5s, A, 1962 ....°6 3% 3% 3% .. 
108 M, St P & 8 8 M con 

4s, 1938 ......... -- 41% 36 40% + 3% 
29 Do gtd 5s, 1938 ..... 45 43% 44% + 14 

13 Do ref 6s, A, ‘46 -32 30 30% — 1% 
x Do Ce etaccces 238 #2 23 —1% 
43 Do b MD sasccess 93 89 93 + 3% 

1 Mi ti Se, '50...°3 43 43 43 + 3 
28 Mo, K & T ist 4s, RR 87% + 2 











Sales Net 
in 1000s High. Low. Last.Chge. 
30 M-K-T 4s, B, '62 66 8666 as 
105 Do 4%s, 1978 69% 67 69% +1 
126 Do 5s, A, 1962 .. 76 75 7 + 1% 
128 Do adj 58, A. *S@ ..® 324 5314 + 2 
31 Mo Pac 58,A,’65......°§ 334% 3: 33% - 

10 Do 5s, A, "65, ctfs..*°§ 32. 3 332 06+3 
229 Do 5s, F, "77 ......*§ 338% 3 33% +1 

7 Do 5s, F, °77, ctfs ..§ 32 31 32 : 
57 5s, G, 1978 ....°§ 33% 32% 33%+ % 
43 Do 5s, H, 1980 . *§ 33 + 
102 Do 5s, I, 1981 .....*§ 33 3 + 

3 Do 5s, I, ‘81, ctfs ..*§ 31 31 31% + 1 
129 Do 5%s, A, ‘49 .*§ 10 9 10 + 
311 4s, 1975 oot 13 14% + 1 

1 Mob & Ohio 38 ..°§ 11% 11% 114% — 

3 Do Mon div 5s,’47..* 20 — %& 

6 Mohawk & M 4s, ‘91... 93 92 - %& 
26 Meonong Ry 4s, A, ‘60.1084 107% 107% — %\% 

7 Mont Cent 5s, '37......104% 104% 104 os 

7 Do 6s, 1937 ---105 104% 104% — 

13. Mont Pow ref 5s, '43...107 10 106% — 4} 
18 Do Ss, A, 1962....... 103 102% 102% + 1 

5 Mont Tram 1... .103% 103% 103 1 
15 Mor & Co sigs, 1939..105 1044105 + &% 
105 Mor & Esx 3%s, 2000.. 94% 94 $44%+ \% 
34 Do 4%s, 1955 9014 88% 90% + 
66 Do 5s, 1955 ‘ 98% 97% 9 + 

1 Mut Fuel Gas 5s, '47...113 113 113 + \& 

7 NASH, C&STL 4s, "78 91 90% 90% yx 
34 Nas El con gtd 4s, ‘51.. 73 73 7323 — & 

1 Nat Aeme 6s, 1942 103% 103% 103 os 
165 Nat Dairy 5\%s, 1948...1034% 103% 1034 -— \% 
28 Nat Dis 4%s, 1945. 104% 104 104% + 
26 N Rys M is "57, asst® 4% 4% 4% — z 

3 Do 4s, "77, Apr cp on 2 2% 2 ae 

7 Do 4s, '77, asst a 4 4 

5 Do 4%s, 1926, asst..t 5 5 - % 
26 Nat Steel 4s, 1965.. 10614 10! 106 + } 

1 Naugat’k ist 4s, ‘'54..§ 66 66 6 -—4 
12 New Eng R 4s, '45.§ 65 63 65 . 

8 N ET & T Ist 5s, "52.1234 122% 123% + % 
27 Do 4%s, 1961. 1 120 120%-— 1% 
18 New Jer P&L 4 60.1064 106% 1 as 

7 New Ori Gt N . 

A, 1983 eee es 84 86 +2 

54 New Or P S 5s, A, '52§ 96 94% 95% .. 
58 Do 5s, B, 1955. § 95% 94 9 + % 
43 New Or Ter ist 4s, 5392 90% 9114 — yy 
70 New O,T&M 4%s,'56..*$ 35% 33 35% + 2 
43 Do inc 5s, 1935....*t§ 34 29% 33 + 3 
19 Do 5s, B, 1954 *§ 39 37 39 + 2% 
30 Do 5s, 1956 a 39 = 39 +2 
120 Do 5%, 198 39% + 2% 
281 N Y Cent cv 6s, ‘44. Brisre us 115% + 
202 Do 4s, con, ae: 98% — 
232 Do ref 4s, 8714, + 3 
206 Do ref ., 73, Bee 87 83 87 + 3% 
52 Do 3%s, 1997 101 100 -_ 
334 Do ref 5s, 2013 .. 93% 90 + 3 
36 Do deb 4s, 1942 . -108 105% 10644 ts 
34 Do Lake Sh 3%s, ‘98. % 

2 Do r . ; 22 ‘ 
28 Do Mich “C Sys, °98. 95% 9 

5 N Y, C&St . Ist 4s, '37.103% 103 103 : 
45 Do 6s, 1938 . ‘ 91 88% 91 + % 
73 Do ref 5s, A, '74... s s 95 + 1% 
462 Do See. 1978 be + 3% 

6 N ¥ Conn 5s, B, 1953. “108% 10035 108 +e 
16 N Y Doek 5s, 1938.... “* 

4 Do ist 4s, 1951 one a” un a + 1 
38 NY _— ref  s OT% 1 + & 
12 NY G, E L,H&P 4s, 49. 115% 15 115% + 

2 Do 5s, 1948 -124 4 124 ‘ 
14NY®& Green L Ss,’ 46. 100: 100 ice 
81 N Y, L&w ist 4s,'73..1 100 100% wy 

5 Do 4%s, B, 1973...... 106 106 106 1 

4NY, H&H 3%4s,'56.*§ 30% 29% 30% . 

7 Do 4s, 1955. er 320 32 32 -2 
35 Do 4s, 1956......... *§ 32 32% 32 ve 
17 Do 4s, 1957 *§ 19 19 19%4— % 
82 Do 4%s, 1967.......°§ 35 % 35 1%4 
35 Do conv 68, 1948...*§ 36 35% 35% Nw 
23 Do col tr 6s, 1940..*§ 43% 42% 43 Ty 

3 Do Con Ry 4s, '54..*§ 26 25% 25 

3 Do Con Ry 4s, '56..°§ 25% 25 25 
11 N Y, O & W gen 4s, '55 44 42% 48% — % 
81 Do ref 4s, 1 2. Rae 49% 49% : 

5 & tnam &9 2% 
47 N Y¥ Queens con Ere "8. 10. nt a & 
178 N Y RBys inc 6s, '65..+§ 48 3 
57 Do inc 6s, ‘45, asst..§ 48 ~ 3% 
12 Do 6s, '65, asst......§104 103 103% - Se 
11 N Y Steam ist 5s,'51...107 106% 106% % 
12 Do 5s, 1956 106% 106% 106% — % 
16 Do ist 6s, 1947.... 110 i09% 109 y 

1 N Y, S&W 2d “ "37 pe 75 75 1% 
24 Do ist ref 5s, 1937 81% 80 80 oe 
48 N Y Tel gen 4%s, ‘39. ste ‘os 110% —- — & 

3 N Y Tr Rock 6s, ‘46. 1 

9 Do 6s, '46, stpd.. 50% 3 $9 + & 
51 N ¥ W&B 4%s, '46..7 18 16% 17 + & 

3 Niag, L&O Pw 5s,'55...106% 106% 106% ‘ 
60 Niagara Sh 54s, '50....101% 101 1014+ % 

2 orf & So ist 5s,'41.1§ 60 60 60 - 
30 ©Norf S ist ref 5s,'61.1§ 18 16% 18 + %& 
54 Norf & W con 4s, '96..11 118% 119% + % 

1 Do PC &C 4s, ‘41 1 106% 1 - &% 
32 No Am Co 5s, 1961 -106 105 iosye % 

2 No Am Ed 5s, A, 1957 a + fon 108% + % 
31 Do 5s, C, 1969 105 + %& 
38 Do 5%s, 1963..... 105 O4% 104% + 

1 Northern Cen 4\4s, '74.115 ins és 
106 No Pae gen 3s, 2047. 83 81 3 +1 
&4 Do 4s, 1997 -109% 109 109%4— \% 
119 Do 4%s, 2047 -102%% 100% 102% + % 
65 Do 5s, C, 2047 107 1064107 + % 
34 Do 5s, D, 2047 107 1 + & 
352 Do 6s, 2047 110% 110 11 + 2 
21 N Sts P ist 5s, A, '41..104% 104% 104% — 1% 

6 Do 5s, 1 108% = = — & 
44 Do 4%s, 1961 — ¥&% 

7 Do ist 6s, B, 1941 “tos 108 105i + & 
29 OGDEN & L C 4s, °48.. 35 32% om 2 

9 Ohio Pub Ser 7s, ‘47. 111% 111 «(1114 + 
11 Do 7%s, 1946 113% 113% 113 

2 Ont Pw Niag F 5s, '43.1134 1134 1134 — ¥y 

1 Ont Transm ist 5s, '45.113% 113% 113 «* 
10 Oregon BR R & N 4s,"46.110% 110% 110% — 8 

2 ‘on S L ist Ss, '46.118% 118% 11 + & 
22 Do gtd 5s, 1946 -120 119%120 +1 
20 Ore-W RR & N 4s,'61.107 106 107 + Ly 
47 Otis Steel 6s, ‘41 102% 102% 102% + % 

6 PAC COAST 5s, '46.... 63 63 wy 
66 Pace a . El 5s, °42.103 03% 1 — & 
60 Do ; 107 1 - & 

6 Pac Me’ ist 4 4s, 1938...10144 101 1014+ % 

1 Do 2d 5s, 1938 11004, 100% 100%-— % 
16 Pace T & T Ist 5s, ‘37 ior 103% 103 : 

5 Do ref Se, 1952......1 107% 107%, .. 
14 Pan A P Cal 6s, ‘40.18 524 50 52 + %& 
68 Do 6s, 1940, ctfs...*§ 50% 48 S0%+ % 
= | an de os, °SS.... 56 56 —1 
1 aram le Gs, °S5.... 89 + 
118 Parmelee 6s, 1944.. 72" - eo ie 

1 Penn Co 4s, E, ‘52 -106 1 106 oe 
59 Do 48, 1963 bnaele 102% 103 — % 
15 Penn Dixie 6s, 1941 97% 95% 96% — 

15 Penn S &£pD om’. i ; 105 1 - 
105 Penn &L 06% 106 
19 Penn k R Ay s, 43. ‘ing 111% 111% — 

22 Do con 4s, 1948...... 113% 112% 113% — 

1 Do con 4s, sta, 1948. .113 bre 1134 — 

83 Do 4\%s, 1981.....109 1 + 
au“ Do 4\s, 1984 Trt 108 1 + 4 
14 Do con 4%s, 1960. 120% 1 120% + 
70 Do gen 4%s, 1965 . 112% 1114 112% + 
159 Do deb 4\%s, 1970 102% 101 63% + %& 
49 Do 5s, 1 ne 10514 1054 1054 — 





Net 


Om: ROR 


i 
1% 
1 


“ins 


REALS 


Sales 
in ~— High. Low. Last.Chge. 
44 ‘enn RE gen 5s, 120% 118% 119% — 
6 oy GLA&C ref 5s, St. 110% 110 11 + 
2 BO GH, FOE ccc ccsese 117% 117% 117 as 
40 & E ist 4s, 40. 88 87 87% — 
2 Do inc 4s, 1990 ....* 13% 13% 13% + 
26 Pere ae i 4s, 1956 94% 94 9 _ 
61 Do oo re : % 96% 97 
66 Do ist 5s, 1956 ...... 104 10244 102% — 
3 Ho B ‘ W 4s, °43. SS te 111% 111% — 
121 Co 5 1967 = 
Phils El Co" ‘4s, 1971. 706% 105 + 
Do ae PT ssecses 107% 106 i ‘on 
Phil & Ca&l 6s, "4 28 «28% — 
i MT sedecenes 1% 49 4914 - 
Philippine Ry 4s, 1 ay 25% 29% + 
6s, te: = = 
Pittsiaw V 4%s, A,’58. + 
B. “i659 891, 85 son + 
960 % 8 8 + 


10 


121 


= a nN a 
SBSRSnSSermeahtons S- S358 08SFELI. 


26 


33 Bae 
10 V Cr&P ist 4i%s,’34.as* 


Do 5s, B, 1975 ...... 1194 119 119 + 
Pt Arth C&D 6s,A,'53. 97 9 97 + 
Do 6s, B, 1953 ...... 97 * . 
Port Gen El 4} "60.. 73 . 
Do Ist 5s, ‘35-50 ext. 107% 10t de — 
Porto Ric A 6s, '42.. + 
Postal Tel&C 5s, °53. 14 ast —_ 
Sst 5s, "33 + 

Pub S EI&G 4s, istit ‘ost 103 1055 + 
Pure Ol) iy , ‘50, ww.128 + 
Do 4 30, XW..... 103 re 103 + 
Purity 5s, 1948 ... 98 92% 97% + 


R-K-O 6s, 1941 
Do 444s, 


71% 71% T1% 
Reading 4%s, AY 90. 107 106% 107 


Richfield Oil C 


Rutian 
Rutland R R 


d Can 4s, 


ST JO & GR I 4s, 
St J Ry, L H&P 5s 


capes +$ 





, 30. is 8 
§19 18% 18% 
33.33 


1949.. 


4s, 1941 


stL,IM&s,R&G 
4s, 1933 


107 

Do Jer C 4s, 1951 ...100 100% 1 

"56, w w.108% 108% 108% 

"47, w w.10417 104% 1 
50... 11 


+ 


" 107% 


_ 
o 
7) 

lL ttteeteee + 


Res 


+ 


34 
36 35% 35% 


47 ..108% 108% 108% — 
, '37.104 104% 104% 


Dae ae ki tt 75% 74% 74% — 
tL,RM & P 5s. 85 84 85 + 
st L-San F 4s, A, '50°§ 24% 22 4 
Do 4s, A, ‘50, ctfs.*§ 214% 19 21% + 
Do 4%s, 1978....... *§ 20% 19% 2 + 
Do 4%s, °78, cfs, st*§ 19 17 18% + 
Do mg 1950........ 26% 235% 25% + 
Do B, ‘50, ctfs..§ 23% 21 + 
St L, * & Nw "48.° 45 4% 4% — 
St L' So W Ist 4s, '89.° 90 89 _ 
Ss, 1989...... * 68 68 + 
Do gen ref 5s, 1990..*° 40 37% 40 + 
Do ist term 8, 1952.* 55% 52i 55% 4 
St P: wt ¢ C 5s, '37...102 102 102 
StPeé csLé¢4 
aie hibeatnd ..* 21% 19% 20% - 
St P, M&M 5s, ‘43, ext.107 1 - 
Do P ext 4s, '40, lge.105% 105% 105% — 
St P U Dep ref 5s, '72.1214%,121 121 
San A&A Pass 4s, "43 96% 96 96% — 
San An P 8 68, A,’ Mot) got 0 
Schuico 6%4s, A, '46, stp 60 60 60%, — 
Do > BB» , Stp.. 60% 60% 60% — 
Seab’d A L 4s, .--t§ 19 19 19 
Do 4s, 1950, stpd....t§ 16% 16% 16% + 
Do ref 4s, 1959.....1§ 7% Hs — 
Do ref 43,'59, ctfs..*§ 7 + 
Do adj 5s, ...:th 4% 4% 4% 
6s, A, 1945.....*§ ou 9 - 
Do 6s, A, *45, ctfs.*§ 8% Hr) 8% + 
Sea A-F 6s, A,’35,ct..°§ 4% 4 


Sharon S Hp 5s, "48... 


Shell Un Oil 5s, 1947. .102 - 
Shell Pipe L 5s, 1952. . .102% 102}; i024) 7 
Sierra&S F Pw 58,49. “111% 111% 111% — 
Silesian Am 7s, 1941 87 86% 86% — 
Skelly Oil 4s 1951 acees 98 97 98 + 
Seconry Vac 34s, 04% 104% 104% + 
So Bell T&T 5s, 1941. ..107% 107 107 
So Col Pw 6s, A, '47...106% 105% 106 + 
Seo Pac col 4s, 1949..... 90 ae + 
Do ref 4s, 1955..... 105 4 04% + 
Do 4%, 1968......... 90%, ou + 
Do 4%s, 1969..... 89: a8% 89% + 
Do 4%s, 1981.... 89 88% 89% + 
Do Ore 4%s, 1977 . OF 97% + 
Do S F Ter 4s, 1950. 10914 1 108% — 
So Rwy gen 4s, A,’56... 63% 63% + 
Do 5s, 1994. ° 102 + 
Do gen 6s, 1956. T9% + 
Do SP aR 85 + 
Do M & O 4s, 1938. 68% + 
Do St L div 4s, *51.. 8 ~ 
Mem div "96 97% — 
— Bell T 3h, 05% 1065, + 
Int 5s, °55 23 - 
fae —, om, "66... as 38 + 
Studebaker 6s, '45. *$ ot 106 115% + 
Swift&Co ist. 3%s, '50..105%4 105 105% 
TENN CENT 6s, ‘47. 96} + 
Tenn C&I RR 5s,'51.. "320%8 120 120% _— 
Tenn Cop & C =. B,"44.105 104 105 + 
Tenn El Pw 6s 47.. 97 9 — 
Term Asan ae L “‘0,°63..110 109%, 1 
Texarkana 5\%s, 1950...101% 100% 100% — 
Texas & Pac 5s,B,’77...103 101% 103 + 
Do 5s, C, 1979.... -103 101% 103 + 
Do 5s, D, 1980.... 102% 101% 102% + 
Do Ist 5s, 2000....... = 
M PT 5s, '64...108 108 — 
Texas Corp cv 5s,'44....103 103% 1 ‘ 
Third Av ref 4s, ‘60... ms ~_ 
Do ist Se, 1937....... 102% 102% 102% : 
Do “ inc 5s, 1960, 
fo a r- + 40 36% - 
Tol & Ohio C ,"60....104 103% 104 
Tol, St L & Wn 4s, '50.100% 100 = 
. H & Buff 4s, '46..105 105 
ton G& E , "49.122 121 — 
Trumboll Sti 6s, '40...101., 101 iz — 








Soa 30348 103 103 


UN E L & P 55s, 1957. .106% 105% 108 
1 


Union El Chi 5s, '45.t§ 18 8 
Un Of) Cal 6s, A, '42. = 121 12 

Do 4s, 1947...... 115% 116% 
Urien Pac ist 4s, '47. Hs 113 ise 

Do 4s, 1947, reg . + ton = br 

Me GR Mi sccesce 

1st wet 2008 . 1095 108 

ks. 2 re 104 103 103 - 

Do int ret 5s, 2008...112 2” 111 112 BM 
Unit Biseuit 5s, 1950 loot 108 1 = 
Unit Drug 5s, 1953..... 100% 100 100% + 
Un Rys of StL 4s,'34°§ 34 34 34 + 
U S$ Rubber 5s, 1947...1 105% 106% + 
Univ Pipe & R 6s, ‘36.1 48 35% 38 + 
Utah L & T 5s, A, '44. 98% 98 
Utah P & L 5s, ‘ey ore be% + 
Uul P & L5s,'59, ww.. 68% 67” 68" + 

Do 5%s, 1947..... "12M 72% 72 + 


VANAD cy 5s, 194 


° at rt + 


Ps 


eR ar 
* 


- we 
FA SRR KE 


& 


me 


_/_ 


cs 


oie 


ares 


‘whe 
= 


~ 


ae aKa oak aaa ak x sane 


bat dt tt pet pet 
* 


~~ mr 


> <a 
rd 





Sales Net 
in 1000s. High. Low. Last.Chge. 
82 Ver Sug ist 7s,'42, cf.* 20% 18 19 + & 


107% 107% 107% 
102% 102% 102% .. 

1104 110% 1104, — 
90% 


1H 


19 Va El P ist 4s, *45. 
2 Va Rwy 4s, B, 62. 
30 Do 1st 5s, A, 1962... 
33 Va & S W con 5s, '58. 90 90% + 


37 WABASH 4%s, '78...°$ 31% 31% 31% — 
96 Do Ist 5s, 19395. 103% 102% 1 ie — 


” apa 


24 Do 2d 5s, 1939.......§ 95% 945% 95 
28 Do 5s, B, 1976......*§ 34% 3% 
27 Do 5s, D, 198 *§ 34% 33 34 
19 Do 5%s, 1975...... *§ 344% 34 34%-— &% 
7 Tol & Chi 4s, '41.§ 95 94 9 + 1% 
140 Walker & Sons sa.’ "45. 106% 105% 1 = 
43 Walwerth 4s, 1955 78 76 — ¥ 
2 Do és, 1955..... 90% 9012 = 
126 Warner Br cv 6s, ‘39... 96 944% 95 — 
21 Warner-Quin 6s, 33°, § 38 36% 3 — 1% 
106 Warren Br cv 6s,’41...° 64 9 63% + 4% 
33 Do 6s, 1941, rcts...... 62 59 62 +3 
1 Wash Term 3%s,'45 108% 108% 108% + % 
2 W P ist 5s 39... 111% 111% 111% + q 
2 W Penn P ist 4s, H,’61.10844 108 108 és 
6 Do ist 5s, E, . 12055 1205, + & 
101 W Sh ist 4s, gtd,2361. 93% 92% 93%4+1 
il Do 4s, 2361, reg...... 87% 87% 8 + & 
143 West Md ist 4s, 1952 100% 100 100 és 
45 Do 5%s, 19 eae 07% 107% 1 — &% 
1 WNY & Pa gen 4s,’43.109 109 109 és 
172 West Pac 5s, 6. . 40% 35% 40 + Fd 
379 Do 5s, 1946, as...* 395% 35 + § 
30 West Un 4%s, 1950.....107% 1064107 — \% 
Do col tr 5s, 1938 106% 1065% 1 co 
41 5s, 1 105% 105% 105% — 
82 Do 5s, 1960......... 107% 106% 106% — 
58 Do oe 1936..... 102 101% 101% — 
1 h & L E con 4s,'49...111 111 111 + 
175 Wheel Stl . '66.....101% 100% 101% + &% 
42 White S M 6s, 1940.. 101 99% 100% + 1 
11 Wickw Sp St ist 1s, 
1935, ctfs *§ 271, 261% 27%— 1% 
58 Do con 78,’35, ctfs..*§ 27% 26 27 ly 
7 WiUk-B & E ist 5s,'42.. 61 


| 
- 


57% 59 
106% 106% 
101 


18% 18% — 


3 Willmar & SF 5s,’38.. 
74 Wilson & AS 4s, '55. 
1 Win Sal Sb ist 4s, '60..110 
21 Wis C ist gen 4s,’49.*§ 19\% 
6 -_ Pw gen 4s, 1949, 


17 #17 «17 ~«- 

°36.°3 11 10% 11 + # 

YOUNG § & T 58,A,'78.105% 105% 105% + 
Do 5s, B, 1970.. 106% 106% 106% + 


$44, 400, 000 
$53,578, 200 


*Selling flat due to default in principal, 
or both. *Selling flat for partial default or other 
reasons. tNegotiability impaired by maturity. 
§$Companies reported in receivership or being re- 
organized. 


-106% 
102 


fo 
° 
~ 
ary 
+ 
- 
ee 


7 De Sab ter 4s, 


Total sales 
Grand total sales 


interest 


Auto Accessory Profits 


Continued from Page 541 

tion up to 4,800,000. Should such a fig- 
ure be reached it would be the highest 
for any year except 1929. If the de- 
mand should present itself the motor in- 
dustry is now equipped to produce 5,000,- 
000 cars a year because much money was 
spent last year on improvements and 
additions. There is also little doubt that 
the distributing organizations could cope 
with a volume of that size. The $2,000,- 
000,000 bonus payment, better general 
business conditions, the potential obso- 
lescence of the 10,000,000 cars produced 
and sold in 1928 and 1929 and the trend 
toward more population in the rural dis- 
tricts are some of the factors that prom- 
ise to make 1936 one of the biggest 
years in American automobile history. 
Naturally such an event would have a 
directly beneficial effect upon the auto 
parts makers. 

At present the worst cloud on the 
automobile horizon is the tax situation. 
This burden on the motorist has steadily 
increased in recent years. In 1935 car 
owners paid an estimated 13 per cent of 
all Federal, State and local tazes col- 
lected. Drives by special groups have 
done much to point out this unfortunate 
situation to the motoring public. That 
results are being produced is proved by 
the recent and pending legislative bat- 
tles over gasoline and automobile taxa- 
tion. LA RUE APPLEGATE. 


Bases of Wealth Estimates 


Continued from Page 542 
leaves two-thirds of my paper untouched. 
He does not defend the figures on in- 
tangible property in 1932 which I criti- 
cized.2_ As for his claim that concentra- 
tion of wealth is declining, which he for- 
merly called a “striking result” of his 
researches, he has apparently abandoned 
it, since his first paragraph implicitly 
admits that my remarks are on “firm 
ground.”’1 SIMON N. WHITNEY. 
Washington, D. C., April 5 


*Mr. Doane has added a paragraph 
point to his manuscript Bnew me 
an oe ~ —_ little save the sur- 
statement that I ‘‘k r 
what methods he used ee 
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Transactions on the N ew York Curb Exchange 


For Week Ended Saturday, April 4 For Range to March 14, See The Annalist of March 20, 1936 










































Stocks and bonds marked with an asterisk Stock and Divi- Net Stock and Divi- Net Stock and Divi 
are fully listed | on the _Curb Exchange: dend in Dollars. High. Low. Last. Ch'ge. Sales. dend in Dollars. High. Low Last. Ch’ge. Sales dend in Dollars. High. Low. Last. Ch’se. Sales. 
others are dealt in as unlisted issues. Cockshutt Plow ..__. 8% 8% 8% + 300 ILL P & L $6 pf..... 44% 42% 4344 950 Nor Am Match (1)... 409 38% 40 + 921 75 

Stock and Divi- Net *Cohn & Rosen, Inc 10% 10 10% + 1,300 Imp 0, Ltd,cou(+50c) 24 22% 23% + 1 12, 00( *Nor C Texas (bl0c). 8 7 + i 2,000 
dend in Dollars. High. Low. Last. Ch’ge. Sales. *Colon Oil (d)_... ie a 2% 3% ? 11,200 Do reg (+50c).. - 23% 23% 2344 4% 300 | *Nor Euro Oil Corp. . x fs x . 41.300 
. Colt’s Pat F Ar (11;) 565% 50 54 3 6,209 Imp Tob, Can (+35c). 134 1314 131% ig 406 No In-P § 6% 3) ¥ OF as ; 
ADAMS M Ist pf (7)110 110 10 —1 20 : I&2E co 4 ° 4 2 > $ orth Sta bx.P* (3). 73% 73% 73% — ‘iv, 10 
*Aero Sup Mfg, A 17% 17% 17% 4 % 200 Cole Gee ° ef (5) 111% ie = + 1 2.375 Imp zoe, a Bé&l | North Sta Pow, A_._| 37 5% 36 + i 1.600 
ene Mans BM é t G vtec. 54 5% + 18,700 (a81 2-5c) 2... 7% 375% 375 i 100 | *No'west E , 237, 4 

5 lhe 4% 3% 4 % 2,100 | *Columbia Pict (41). 37" 37 37* - - 100 | Ind Pipe Line (40c) 4 i we +4 300 | *Novadel y ge rn a” rt ' 1i4 tee 
*Afga Ansco .....___ 1 15 15 100 *Comwith Edison (4).103% 103 103%. 600 Ind’ap P & L pf (6%) 951, 95° 95 fa 100 | ais bs ? . 
Ainsw Mfg Cp (al). 57% 55y% 57% + 1\% 600 Comwith & So war. ‘ te i <5 12,600 Ind Terr I Oil, A.” 44 4% 4y 100 | . , 
°Air Inv, Ine...” 4% 3% 41g 600 Comty P&L Ist pf... 271, 24%; 27g + ax 900 “eget aueie 4% 412 ai 200 } Ono OIL cum pf(6).108% 108 108% 800 

Na ce. ee - 30% 30 30% — 1% 500 | $Comty Water Svee..) “3 2% 2% (tO 5,200 | Indus Finance vt ¢)| 2% 2% 27 % 1,200 | ohio power Pt {6 -- 110 120% 111 1 110 
Ala Great So.) 4514 45 454+ 100 *Como Mines ...... 1% 2 4 % 12,700 ea SO ree 14 14 i 25 Or tb ae 2 _ A (7) .104 102% 104 + 2 30 
Ser @....08 8 ao Ff i | sgompo SM ie (800) 15% 14, 15% + 1% 2/600 Int SEN A M2)... Ty 72 Taya 2% 1 922 Do Bo, Motor, A... es on Sih + 1% 300 

: Ons Aircraft ...... 204 21 + 4% 44 nt © t t1. -- 31% 3 314 200 *O., : pees 2 9 7 
e-ef @).......... m1 7 K+ 60 | Oe Copper 5 54s % ioe | int — pa ayy 32 31% 2 709 | *Overseas Sec (adse). 7% 7” Tey GY see 
sAllen Indus (1)..... 23% 22% 23 800 *Cons G, Balt (3.60). 8914 874% 88”; 4 1,200 | Intl Metal ind, A.... 6” 6 6. 50 
*Allied Pr, A (1%)... 23° 291, 230+ & 600 | Cons M'& Sm (72%4).280 280 280 4+ 5 10 | *Kntl Mining (60c)..' 13 45 12% + % 1,700 | *PAC PUB SERV... 7% mh TH % 1,100 
Aluminum Co of Am. .1431% 138% 143 4 4% 2,100 *Cons Retail Stores - 5% 5§ 5 —- \¥ 800 ae. ae 4% 4 4 3 4,600 “Do ist pf (45244c) .1231% 1231, 1231, 100 

oe i... 118% 1174 118% 4 1,150 “Do 8% pf .......°4 9 96 7 20 Inti Petrol cp (41%). 38% 36 38% + 25 15,800 *Pac East Corp... ..| 4% 414, 4% % 3,000 
Alum Gds Mfg (60c). 16) 164% 1614 4 500 | *Cons Royal (20c) 2% 25% 2%— ¥ 100 | *Int Products ...“ 5% 5 ) % 1,500 | Pae G&E! Ist pt (1%) 31% 31° 31 % 5,100 
Alum Ind, Ine(40c).x 12” 12% 35% > i 50 | Cont G&E pr pt (7). s7i¢ 96 97% + 1% 400 | Int Ut, A ..'))'* 13° 12% 13 200 | ,D0 Pf (1.37%)....°. 287 23 3h 200 
Aluminium, Ltd .. - 68 64 68 1 Cont Oil Co (Mex). 14 #1 ~ 400 Ss eae 1% 13% 1% + y 5,100 | Pac Lighting pf (6)x.106 106 106 1 75 
“Am Beverage Corp. % 3% 4% 4 % 1,900 “Cooper Bessemer ++» 17% 16% 171% + y 900 Do war, new .... th . ts 400 *Pac Tin spec (+2). 44 41% 42 1 850 
Am Book Co (4)... __ = @ @ <1 60 5 & eae 464% 45% 45% -— 800 | ‘Interstate Hos (2) | 30% 29% 304+ %& 1iyg | *Pan Am Afr q@) 63 59° 63 + 5 1,900 
Am Capital, B ||| ||| 14 1% 1%+ % 400 | Copper Range ™% 7% MH ¥ 400 | Int'st Pw Del pf.” 29% 27% 2912 iy 60 | {Fantepec Ol... 57a 4% 5% + % 61/400 

Do pf (a50c)...// "| 35% 35% 3544 2 100 oo . ORRa: Th: TH Th ..” 40,500 | *int Vitamin ..... || 9% 8% 9 7,300 | *Parmt Motors Corp.. 6 5% 5% % 100 

Do pr pf (5%)...°: 89" 39° g9% t 1 50 | *Corroon & Reynolds 7 6% 6% .. 1,700 | Iron Fire M vic (i). 264, 25 26 %, 60 Farker Rust P, new. . 28% 25% 2814 + 21% 12,200 
by P&L, A (3). 47% 46% 46% - Sy 425 *Cosden Oil (Me) (d) 3% 3% 3%- % 13,000 *Irving Air © (1) 25% 234% 25y 1% 2,100 *Pend (D) Gr, A (3%) 36 35° (35° 4 4 200 

ish Ssccaa 7 , 6% 1,000 *Do | SNe 16% 14% 14% + % 4'600 “Italian Super, A.) 14 “j 1 Pa 4u0 | Fenn G & E, A (1x5. 19% 18 19 +1 1,800 
Am Cyanam, B (60c). 37% 36 374+ y 5/500 | Courtauld’s(a23 9-10c) 12% 12% 12% .. 300 | Pennroad Corp (bite) 47 4% 4% 4 18,200 
Am Dist Tel, N J (4).118" 118 118" 2 1 25 | Crane Co... .02 90% 64+ % 6,900 | sp (7 en on . 5j | Fenn P & L pf (7)... 10943 108% 1091, + 1% "349 

m & For P war... 4% 4 4%+ % 2,300 ee tee 129% 129% 129% 4 4 25 | JER C P & L pf (7) o1 90% 90% — 1% vo, | Penn Sugar ... see. 4400 «444g 25 

Am Fork & Hoe (é60c) 23% 218 23% + 14 250 | Creole Petrol (b20c) 305% + & 17,800 Jonas & Naumburg 4% 3% 4 + oi 3-700 | Penn Salt (73) ......129 198 1299 + y 15 
Gas & E (1.40)... 38% 3712 38 % 7,300 | Crocker Wheeler 13% 12% 13%+ % 1/400 | Jones & Laugh Steel. 41° 371) “O% + 2% 1,150 | spenn Wee Pow (4). 91% 90 91% 3 14 3/5 

cod tl . Teenie 111% 112° — A 525 “Croft Brewing |. 1% 1%+ % 24'700 : | Pepperell Mfg (3). . % 62 621, if 140 
*Am Goneral Corp 38% g2% 10% + 1% 4,000 | *Crown Cone Petrol .. 2% 2% 284 i 18'500 | KAN cy P Svte.... 1% 1 1% %& 15,400 | Perfect Circle (2)... Se er” 

we 38% 38° 38% 2% 350 | Cwn Ck Int (41). 14% 14% 144 ¥ Do vic, A ...... - 5% 5 5Y 4% 5,800 | *Pet Milk pf (7).." 115% 115% 1154 — “iZ 60 
Am Hard Rubber .... 35° 32 33 14 oo | 3Crown Drug |... |) 544 4% Sh&+ % 10,400 | Kan G & E pf (7). 113° 113 113 2%, 10 | Phila Co (80c)..."’ ‘x 16% 15° 15% +457 4.400 
Am Laundry M (40c). 27% 26% 27 - 400 *Cusi Mexicana Min.. 1 mm 1 + & 13,400 *Kingsbury Brew (d) 3 3 3 400 Phila Elee Co pf (5).115 1144 11444 + 1% 100 
Am Lt & Tr (1.20)..2 23 33 23 if 2,100 | Kirby Petrol (20c)... 44 4 4 2,400 | *Phoenix See Corp... 7% ®% T+ @ 13383 
Am ol RRrraeete: lo 150 ein (D E) Co (+1) 224% 99 22% + 1 300 ae wt, A 8)... 1 y Ye 4 g 
‘Am Maracaibo" '” 1% 1% 1%+ { 28.300 ner wt Tone (ane) rt a 400 | *Kleinert Co (sane, 11% 10” 11% 414 300 Pie Bak,’ ine (66) "". ios ae io? ; 7? 
Am Meter Co ...) | 7 35 35 % 2,600 Dayton Rubee it% ist 1317 ¥% 300 *Knott Corp (al0c).x 5% 5% 5% % 206 *Pierce Governor __ 1616 16° 16444 4 500 
Am Superpower. * 2% 2% “2% 5 18.500 | v ep -, = sKolster-B (Am Sh). a ee oe oe mann... 3 3 3 _ 2 SS 

aes re _ ( » & ....., at so opp G & C pf (6). .10:! 104% 105 + 2 50 *Pioneer G | % yy 4 5 

Do ist pf (6)....... 90 90 — 2 oe ae es pt S$. Oe Wet & Kress (S$ H) pf (60c) 12% 12% 124 — “sg 100 | Pit Bow P ny Aai80e) 10% 9% 10% 2 5,800 

4 % 3%+ % 2,800 s y ‘ Ow Mi (20c)... 10% 8% 10 +4 8,000 
Anches'= Fenes (4) 2° i% Bt % 200 NE ec. 35° 32° 35 + 3 75 | “Kreuger (G) Br (1). 20% 19% 208+ 10 | SP fe By)... te om” ag ot 300 
“ “4 8 ‘ ‘ ci | *Pitts Forgi eR 1 l 
sAng-Wupper (20c) 3% oo* 22+ % 1,300 “Det Rap Pe (ie): 10% “gif ose + ¥ 7:00 | LAKE SHORE ™ (12) 53% 53 53% + % 3,100 | Pie Gt Glass (12), 1361 128 13608 + 7 T'I09 
Appal El Pw pf (7): :108 * 108” 1087 * Lb io | Dictograph P (aise). 10° 7% 10" +3” 15'600 | Lakey Fay # Mach.. 7% 74 7% + 2 d's sPleasant Valley Wine 212 2% 98% + 7% 300 
*Areturus Rad e.. 2% 2% 2-— £ 1400 | *Distilled Li ; * ‘ *Leftcourt Realty .°: 24° 94 2% % 200 | *Potrero § ey 5 ¢ % 3 
Ark Nat Gas... 1 . = $200 | Dist, Lad (ane tabs) aK 2% at gD | tbo pt (Tae 19% 19% 192 .* 28 Powdrell & A (1i,)/. 36% 0% 46% + § — 
_ east ak Siac nse jn & by g 19,000 | *Doehler Die Casting 34° 31-334, + 114 2.500 tinigh dn 300). 9% fe 94+ % 4,800 Prentt & Lamb (11)°) 36% 36 36% 4 1% — 400 
ee es eccee , , 6 ; ree ly 7, 7U > 3 ; 5 5 Pa a 
Se ate BE (7)... 87% BTiZ srg iy 7400 TDubile a ae 118 "34 ah +i ap foo | *Lerner Sto Corp (3) 45% 43% a5" 4 1 3400 Pressed Met ({D°° 92 23” 2% > Ji Mi ++4 
sArt M Works (60c).. 10% 10 10% + %& 41,600 Duval Texas Sulphur 9, si 4 ‘ Do ee 10914 10914 109% is 50 | Prod Royalty cece ie 1 .“ % 8 
Anse Elec 1, ita(21c) 1S ye e+ 5 1,700 | a 8% * rion Ou Refining. °15” 13g ‘isig— ii? 5,95! *Propper McCallum {* ae Re 1,000 
Asso Gas _ re 4 ‘ ‘500 | EAGLE PICH LEAD 14% 13% 14 3 u 7m | Wit Brow oom - 1,500 ¢p i , 1S si 4 

._ SE ieee 1% 16 ie % 7/500 E GLE PICH LEAD 14% 13% 14 + y 7,500 Sodio — oe 2 %  2'000 De apal Ins....... as) off 10% 700 

a Fee a 84 8+ 400 | EGas&FaAs...... gy 8 S4— %. 1,900 | pone Star G (40c)... 38 12% 13% % 5200 | pup 8 Col 1% pi (7) s i +4 
*Asso Rayon |||" |’ 2% 2% 26+ % 400 I ae ray, Sy S8%+ % 2100 | one Star ¢ Est...) 4% 4h 4g 2,400 | Pub Serv Ing Bi ‘ NOB 108% 103% + 13 + | 
aoe Ge td. Pt (i) 264 262 a6 i 25 | | Do pr pf (4%) aH TiC =| DMA... a 34% 86 + 5 lay Do pr pf....-..°°°° 3 ay not ~« = 
Asso Invest (1) ...~. 34% 31 3344 311 2350 ye I Iron, n (2) 3414 30 30_ 7 Do pf. B (6) ...:. 72 77% 7; 1% 200 | Pub S Ok 6% pri (6) on” % 47% + ot? 3 

Coast Fish . ||| 11% 10% 10% — § “'709 | East States Corp.” 1% 1% 1m .. 100 | shoud Pack (+50c) 1% 2 TH % 200 | par &, PSL 8 pf ox 3 = +3 B. 
Atlas Corp (a40c). || 13% 14% + ¢ 18,400 Do pf, A ..... + 39° 39°39 100 | sLouis L & Ex (40c). 14% 13% 14%+ 17,609 Pur 84 P &@Y 36 of: 28 6 24, eee 

Do pf, A (3)... 53% 54% + i 1'700 PO S6 @ .......... ~ 2 2. 100 | Lucky T © G M(i120) 2% 26 ot 4% 100 | Pyrene Mtg (b200)?"” 2% 7h K+ 4 750 

Do war ...... i 3 3% + Z 8,100 *Easy W M, B (+50c) 11% 114% uy .. 3,500 *Lynch Corp (2) 46% 46 461 u“ 500 yrene Mfg ( ic)... 7% + 5 1,500 
Atlas Plywood 9 9 — 3 700 | een Gree Stes (a25e)x 19 19 19 ~ % 5 a 2 ; 

Auto Vot M (+50c).. 10" 95% 16 1 cdis Br (1.60). 424% 41% 41%4 4 — ; : ; QUAKER OATS (+4).132 132 130, 3 10 
*Ax-Fish T, A (3.20). 52 sot 51% % 300 | *Eisler Elec ‘orp - 3% 3% 3% + 2 2.300 “ANGEL STOREs. af 50 A ian Quebee Power (1)... 17% 16% 17% + % 1,150 
*Auto Products .... | 10% 10° 104% % 1,400 | El Bd & Share ...° |) 243% 9977 23% — 120,500 © te chee waa a 2 : Rane iat 
| El Bd & Sh pf (5). :x 764 75 75 + 4% 1,000 | Mar I M (b26 3-10c).. 7% 7% T%—ij 4 100 RY & LT SEC (a25c) 20% 19% 20%4 » 300 
| _ Do pf (6) .. x 86 8314 83%—1 3,200 | Margay Oil (50c) |. || 22% 21% 224+ Y 1,300 *Rainbow Lum P, A y Y 6 400 
BABCOCK & WIL (1) 90 89 89 —2 75 | El Power Assoc. iPiizes 11% 10% 11 ie 1,000 Marion Steam Shovel. 8 7 5 + %& 3,100 *Do B % yet ie 4 = 
Bald Loco bd rts (d). 1% 1% 1%- y 600 | “Do A a : gl 74, 8 — ¥% 2 | Maryland Casualty 3% 3 35% 500 Raymond Con. Sa 14 19" +4” 4 408 
*Bellanca Aircraft ... 3i, 3 3%— % 1,100 | pp & L 2d pf, A...) 45° 43% 43% — 3% ‘525 | Masonite Cp (1)” 98% 97 98 % 45( Do pf 3 sos ea 35 4 
“Bickfd’s, Ine (1) --° 17% 17 = 17" | = i) | Deest wee” . Mh MH H+ 7 Mass Util Asso...../) 2%, “99, 2%, . , 200 | *Red Bank Ou!’ *'** 15% 10” ii, + 3 32,100 
*Do p ) ...+-. 38 37% 38 , 225 *El Shareholding °° 7’ 6a 7 PA Massey-Harris .. - ™% 6% 6% % 4,200 ‘Reed Roll Bit (41) || 68 671 - lees 
soem ae 264+ % 1,200 : . 7 . lower A (3). 62° 60% 62° 4 of 25 ‘ - de. 68 4 
21% 20 ©0210 4 5/300 “Do pf, ww (43)... 95 95 95 ee 225 *M er Asso - 62 Ur 62 4 290 Reiter-Foster cccce 1 1 oe 19,100 
= aay otf iate | plectonremh oo Ge feu Be HG | sMetord eae) tte ite Hy fa gal | setae Stes." 4 we et ik 
4 ; = “mpire G % pts f - » ©. - me 2 som t+ 1% <UU po_hesper-} ye e 3 5, 
47% 46% 47 4 , 600 DO C4% pt ........ 58% 5A 55 _ 3 150 | Mews Dredg (3)--: 89" 334 a5% | 3% 7300 | Reynolds Investing.’ 4 3% 3%+ ¥ 10500 
20 19 20 — 2% 1,100 Do 7% pf 60 57 58 550 *Mead Johnson (#3). .102% 100 100 3 50¢ Rice St D Gds (b50c) 4 8 rt { . 
cada 8% 9 — ¥& 250 Do 8% ra ea 64 «64 2 100 | *Mem N Gas (b10c)__ 8% 6% 4+ 1% 7,700 Richfld 0, Cal, pf(d) 2 1 2 . 2 109 
<2 wo eo +3 30 | Emsco Derrick (i) 70s 18% 21 + 1% 10,000 | Memph P & 1 pt (7) 78” 72° 78 11g 1,300 | Blchmona’ Raa’ 1“? 5% + % 1,200 
) > 14% 14% 144-1 150 | stouity me 2 “2 % 9,100 | Mercantile Stores... 30 29 46 1% 1,300 | eR it Field, i if 
Ine (b25c). 412 4 4% 600 | jEauity Corp ....... a 22 Mh % 9, *Merch & Mfrs, A 6% 6% 65 300 oot Petra’ Me 4% 3% 4 4 900 
Eureka Pipe L (4).. 42” 427 49° 150 | » A... aes, <a *Root Petrol...’ ... - 19% 16 164 — 1 30 a0 
UU Bng (1).x 26% 3% 26% + % 9,500 Europ El, deb rts & 1,100 | *Merritt, Chap & Se.: 10%, 81, 9% 2,500 “Do v pr pf (1.20). 29% 24 
L&pPp......13° 12% 13” 4 4 ae | Bee We Lend 3 oO 2,800 | ."Do pf, A ........: 611% @1%¢ est , 8% 100 | Rosaia Bets Zog 2) ig 7 22% + % "700 
--- 20% 16% 19% +4 3% 11,200 Eos Wallow Lead. e ait Mees ime ........ | FD 1,500 | spe" q ess 1 400 
38 56 oot % «© 400 | “E-Cell-O Alr @ T.) 22% ny a 2 F400 *Mexico-Ohio Oi 8% 3M sh. s 200 | spezal re a i by ies em + 7 
2 f ip set Sh 3% Sm 6 t (1) 18% 16% 18if 4 1,000 
- 22% 2% 2% + 2 900 | yMich Gas & Oil Crp. 44% 37, % $8,300 | sRustioss I's ' 
2 ana 37% 36) 37% + 2 «©6100 | *FAIRCHILD AVIA. 84 8% 9% + % 3,200 | Michigan Sugar Co... 1% jit ji 1,200 ~~ poses: a: 4 2,400 
7% “7% 7 bs 100 | qFalstaff Brewing... 6% 6% 66 + % 11500 Dem ............. g@ ge 58 300 | Byam Consolidated.’ 4Q 3 4% + % 13,500 
erro 29% 29% 2914 + 3% 100 *Fanny Farm € (50c) 14 14 14 + 8 200 Mid! St Pet v t Cc, A. 4% 4 4 % 3,800 — : 
Br-Am © cou (80c).x 25%, 24 25% + 24 600 | *Fansteel Metal... 15 144% 15 + 14 300 OT) SR eiiagae - 1% 1% 1% 2,400 SAFETY ¢ H&L (4) 81 80 go — 3 100 

Do reg (80c) .....x 2412 24% 24% ; 3% 100 | $Ferro Enamel (80c).. 4014 38 395% + 1% 5,300 | Midil'ad Sti’ P (3)"* 28% 24% 284+ 3% 5100 | *St Anthony Gola.” Ee 3,900 
Brit-Am Tob cou, B *Fidelio Brew Inc.... 14%, “4 1% . 4,500 | Midvale Co (a50c)._|° 4712 47% 4716 — 1% 50 | St Regis Paper....°.. «2 4 4%— % 12,800 

(a55 4-Se) ........ 30% 30% 30% + lay 400 Fire Asso (Phila) (2) £04%4 77% 80% + 2% 20 | Minn Mng & M (*70c) 334% 31% 31%; % 25 > gh Ree 67% 67 67° — 4 220 
Brown Co pf 10 12 +2 800 | First Nat S ist Pf(7) .112% 112% 112%) - x 20 | *Mock Jud Voeh (1). 25% 21% 251464 51% 1,700 Salt Creek Prod (80c) gif 8 8 — %& 1,700 
* F n 9% 9% 9% 4 % 900 | Fisk Rubber ...... ™% 7 #7 % 5,200 | Moh H P Ist pf (4). 89% 891, R01, 75 Savoy Oll........... 54 6 +1” 8'9909 
*Brown F&W, A (2). 29° 29 My 100 Do pt (6) ......... 60” 58 6M 3 300 aw pera 59 59 59 1 25 Schiff (The) Co (2). 2 28: 28% - % 100 

*Do B (1.20) .....: 33% 324% 334 % 1,800 | Flintkote Co, A (+1). 48% 46% 47% + % 3,000 | *Molybdenum Corp... 11% 10 114% 4 % 16,700 Schulte Real Est (d). ~ { . 700 
Buckeye Pipe ).. 44 43 44 -—1 300 | Fla Pw & Lt or 53 52 53 +1 500 Mont Ward, A (7). -149° 147% 1474, x% 720 Scovil Mfg (1)......- a2 364, — 300 
DNSE P pt (1.60)... 25% 24% 254 4 % 800 | Ford M, Can, A(b50c) 26% 24% 26% + 1% 12,400 | Mont L, H&P (14%). 32% 3244 324 4 900 | Securities Corp Gen. “42 “git “S46 — 200 

Do Ist pf (5) ....! 106% 10614 106%, 150 | Ford, Ltd (617 7-10c) 8% 8 8 ae 6,700 | *Mo’dy’s I'S pt pf (3) 37% 37% 3714 % 75 Seeman Bros (+24). 46 45 = +3 400 
Bunker H & 8 (+2) || 8312 39 80 —3 625 | *Fr G&M cv Pf (1.20) 18% 18% 18%4+ \&% 550 Mtge Bk of Col (Am Segal Lock & Hdw... 37 3 3% + 9,100 
bd 4 Sees 3 3 3%+ & 200 | ne _. Pa 4%e 44 4% + % 100 Selberling Rubber. |" 3 3 3% - 700 

| =r pepens: of % 5% + 100 | GENERAL ALLOYs.. 3% 3% 3% + % 1,800 Mount Prod (60c).... 7% 6% 7 % 1,200 “Selected Ind........ 4 3 4° + &% 3,200 

*Do cv pf (3) ..... 36” 34 34 1 50 | Gen E, Ltd,reg(b37i4c) 1914 19% 1914 ¥ 600 | Mtn Sta T & T (8) 139 138 139 14% 50 -o all ctfs (5%).. 92 g 92 +5 1,000 
Butler Bros .......... 10% “9% “9% + % 8,300 | Gen Fireproof (40c}.. is 17, 18 +1 2,100 | *Mueller Br (80c).. 32% 30% 31 % 2,100 Semtre or, (5%)..... 90 86" 99 7 3 400 

Sen Invest Corp..... 1% 1% 14- \% 7 Marphy Co, new.-.-" 30" 49% 50 well fy oa ‘ual og rai} } 2 8.400 
* cE > 4 *Gen Out Adv pf.... 754, 75% 754 _ ; 225 f ws was “ 
Cables mT? ix ig ity * ae | Gen Pub Sy pt. 75% 74 874% 4 ¢ 100 | NACHMAN SP (b50c) 14% 144% 144 — 114 100 | *Shattuck Den Min’ 612 4 2 3,800 

i Rega eaenebts , Je 100 | *Gen Telep (a25c)..x 17% 16% 17% : 7,500 ae Aste Fibres (114) 45% 42% 4514, + 2% 2000 osnn Weep (60c)... 21 21 21 i 200 

Do pf (b 14 9-i6c) sf 5 5? % 200 *Do cv pf (3)...... 50 49° 50° 1,500 | Net pon re wit . oat? 2% 2%, # 10,000 “*Dasndeah Corp.... 2% — ,% 300 
Calamba S East(1.60) 301, 30% 3017 — 144 100 | Gen Tire & Rubber.. 851 83% 84 1 725 ‘Nat in nom )...% 22m 211 a2 + #% 2,900 Sherwin We Tene e ees 2% 51 51) + 4 400 
Canad Car&F pf... 15% 14% 154-— 425 Do mf, A ¢6)....... 97% 97% 97% — 1 70 *Nat ew iso)’ 3% az 3% + % 1,600 ~ “3 me (4)... 143% 140% 141% — 3% 1,000 
ciate acai OR? OS THR) greeks ig Re EM | Sees ess By Be Te ald | etiam 

Lk ae % 8%+ & 2 en ‘*n Coa -a 4% 15 + y se ame seregs 2 1 ? 500 “ong bate 2 z 
Canadian Ma 216 Se 4% 4,200 | *Globe Underwr .__ 2% 2% 2%+ ¥ 200 Nat py & i ié)x eat on m i % 1,700 Smut Cte 18) sane 3 340° + 4 70 
Carib Syndicate .. ||’ 3% .4%4+ 1 57,800 | Godchaux Sug, A)” 36% 36% 36%+ % 150 Nat Refining ”. ‘* 84% 82% we + 14 = 900 *Sonotone Cp’ tasct.< 33y gt %—1% | 500 
Carman & Co,A (42) 21 21” 93 , | ee. --- 18 17° 18° +2” 2100 *Nat Rubber Mach) ga, 4 BM ~ fe | so Fone “a os sau 42% > ats 9.300 
Carnation Co (1)... ' ee $o0 | Goldfield Consol... yn * fy 1700 | Nat  geamber Mach... & °%% 8%— % 900 So Cal Ea pt pr (iu: 3g” $2 + 1% 4,700 
Carol P & L pf (7). 9214 92 92 120 | *Gorham, Ine, A... 4) gt 4i* — % 400 Se pre eapelaeehae 1% oi if." 400 | So Ca Pa pt pt (1%). 39 30) 39 + 2 50 
Cunbital City Pr(é0c) 20" 20 2 — ‘ix, 128 Gorham Mfg, v ic yy ay 3) (2) 297 22% 14+ 300 Do pf c anc 36 26% ae eee 
Carrier Corp ........ 10% 9% 10% + { 400 om @3..... ----. 17% 17 17% 4 800 | at Transit (b75e) 12% ia a + 3% 8,000 Sen Cel > %) .... : , 26% + 100 
*Catalin Corp |_| ||| 13” 114 15% + 1% 20,800 | *Grana R War (60). 22 on” 12% + 1% 8,100 | Net Transit Radio... 11, “if 124%— % | 200 Sou Pipe Lins (30c);. 4 sg i = 200 
Cefan Cp Ast pf (7)..113° 113 113" — “ef 25 | Gray Tel P 8 (1)...x 26% 257% 25% + % 300 | shan, Um : 9a fe 1% % “iso | sae oe a: a 200 

Do pr pf (7)....... 113% 109% 109% 4% 300 | GEA & PT o- (16).115% 11144 115% 4 3 $30 | Nelsner Bros pt’ (7)."112 115° 115" ,% 100 | Sou Royalty (06) x 12” 9% Sy 44 2 300 
Celta Cor,ist pf ($2).102" 100 100° — 312 388 Do Ast pf (7)...... 126 12542 12517 700 | *Nelson (H) (azse) "22 win th 0 | So W Pean Pp pote): ssi’ ty 480 
Gen HGSE vic (S0c)x 16 15% 16 + 3 © 428 Gt Nor Paper (1)... 30% 28% 29%4-— % 700 sNeptune Met, A... 17 i77% 15 + % 400 Spanish @ Genrat) % 55 ve | 1% , 0 

Maine P pf (314) 69% 69% + 15 10 | Greenfield Tap & Die of 8G 2% + % 1,300 | \ieptune Mur... 7.) ay ty, 2, io | See mn aly m 2,40 
Cem P&L 7% pt (1%) 55 54K 55°} bon | cree St Pr.......... 2 of 29+ 200 | Nevada-Cal mm ''"’ 13% 13% 3%— % 100 | "*bo B ven 0) 33 3% 33 ase 
en & Sw Util... 2% 2% ardian Investors... 1% 1% 14% || 500 | New Brad ou (aide): ‘3x 13,, 18 + 3% 70 | eRtandard Beowics** 1 8 8% + 4% — 600 
Oo, States Elec... - an a” 44%, 1 yf 1-300 | Guilt Om of Pa (azsc) 96% sai 95” , 2% 5,500 | New Jersey Zinn eS) 90% 89” sagt 1% Tio | sennn Dretging *.°: 3 ™% 5 7a 600 

—-. 2 =e + 1 5 4 rey. — ae Rn Poe 4 — 

Do 6% pf ......27: 33 ok 28) + 1% = 100 || HALL LAMP (a10c). 8% 7% 8%+ % 27,600 = alll 91 y+ g¢ 700 | . Do ch. ot sayy 4o4 27% + 1% 350 
on SS cy pf new. 36 25 sy; i 308 ‘Hartman Tob, Inc, *New Process Co (2) ; 25g. 800 | fStand Inv pf, ww. 45% 45 2 — 1% | 100 
eCentrifug Pipe (40c) 5% 5% 54— 4% 1,900 Cash ............. 16 1% . ae 100 | *N Y Auction , py " 100 | Stand anny (1) .... 19% 18 18% % 4,500 
Chapman Valve ..... 24% 241 244 oo | sHarvard Brew....-) 5" 4 5° °° 1,400 | sN y @ Hoo Re ‘(ia5 $+3 550 | ostang On Neb ..... so ae 13K a 
*Charis Corp (114). + 7% 17% — % 100 | *Haseltine Corp (11). 12% 12% yoy || 400 | «nN Y Merem 3) +3 100 | ead Ott, Ohio --:: 30% 29% 30" - 1,209 
Chesebrgh Mfg (+4) 115% Mey 15% + % 100 | *Heeia Min (aac) 18% 14% 144 —% 2,300 | Wy P&L 6% pr (5) 1 100 TT eee BE SD ..... Sanam we 102%, + 1% 50 
Chi Riv & M (+14) 4 + 1% 500 | Helena Rubinstein... 14 1% 1%— % “500 0 pf (7) 4 3 | Saad Pe ew... a 2 a 
Chief Cons ‘pt by 359 | Hollinger Gold (+65c)x 1512 144 15° 5 fe 3,000 | ny Snip +3 50 | 0 Be cree eeesceese 39 +) a, 
Childs Co 2 4,390 | *Holt (H) & Co pt. N Y Tel pf (6 1 ae 2 eye 36% 35% 36% + 1%, i900 
; 4 - g % 75 | ‘Stand Sil & L (alc)x % %w-— w& 3,100 
Cities Service % 63,800 A @900e).......... 9% 9% 9% 100 Y Transit ( 0 | 8g : 

4 ° " he 100 | *Starrett Corp (d) .. + L. 900 

Do pf .. % 2,200 | Horn & Hard’t (1.60) 32 31% 32% 4 4 325 | NY Wates : "Do pe ta g- & 

Do pf, sii gg fg fh— % “100 | “Do pe Cet (2-00) 106% 106% 10614 — 1 50 | Niag Hud Pw. 54,200 | *Stein tay? Ge-cis: me 1n” att 200 

a we... a a 10 | sHud BM & S (1)... 27” 28” 199 1% 12,600 A eee By - + 3 54.200 | *Sterchi Brot Sorc): 1% 1 1M]! + ¥ 200 
Cit Sy P&L $7 pf...) 54% 54% 541 4 $ 32.900 | Humble On (1)....)! 725%, oq 7 1 3,500 | Niag Shs (Ma). B.’”’ 12% 1% 12% * %* 2500 | 98 eri Br, Ins (bite): ot “See 
Sity Avto Soe (000) 16 1 et % 32-600 | *Huyler’s of Dei..))) ‘1 Sa 900 | Niles-Bem-Pond .|.)° 4412 3oi0 43% +'3% 3'200 | Steteon (3 Bs. 39” a5 19" 5%} 250 

le Neon L, Inc.. 1 3, *Do 7% pf stp (4).. 34 328 a2 —1 900 | *Nipissing (a25c)"*’ 2% 24 “ov | ‘300 | *Strenn ee ibe: ‘ie? + 
ee ; £ «sess "4 > 4 + 4,300 | *Stroock & Co (a25c) 21% 20% 21% + 1% 450 
ca atenae, o ay HR ET | mr dae! Be ee Ont a an fae | some Ge ibsia oe Se kee | sees Meter Gar Se Be At IN 0 
. Al inu i. = 1 or f : dd ’ ad TAO 9.0.< %% % + lb : Sullivan achine .... 1 . 1,100 
Club Aluminum Ut % 1% 2% % 1,600 Hygrade Sylvan (2) 35% 34 34 2% 200 IN 058 nc ccae cs 41 40 41 1,050 *Sunray Oil treseeee 3% Bg 3% + % 22'200 
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Transactions on the New York Curb Exchange—Continued 





Stock and Divi- 
dend in Dollars 
*Sunshine Min (2) 
*Swiss Am El pf ; 

Swiss Ol! Corp (*2vc). 
Syrac Lt 6% pf (6).102 


5 


Ye 
102 1 


02 


TAGGART CORP .. 7 
Tampa Elee (2.24) 36 36) 
*Tastye’t, Inc, A, Del ae 3 
Ince a 30% 
*Teck Hughes (40c) 4 
—_ , A Ist pf (7). 72% 71 12% + 

an ‘* 8 
Texas P & L pf (7) 101 1008 1004 
*Tex G Prod , SS 5% + 
*Texon Oil & L (60c) Tm 6 6% 
he Ce pf 63 63 63 + 

‘ob Prod Exp (10c).. 3% 2% 3% 
Prep & Al st (b5%). 66 66-66 
Shipyard (2)... 43% 43 43% 
— ~— > (6).106 104% 1 
A & 
Tonopah Misine 1 1 1 
*Tr-Lux D PS (20c) 4% 3% 4% 
*Tri-Cont Corp war 4 3q #4 
Tripi’x SG (56 1-10¢) 22 21% 22 
i e Chatil Corp... os aS, Pt, 
Oe oseseceue 4 + 
-Sol . mn... 12% 11% 11% 
*Do pf n (80c) 14 13% 13% 
*Twin Coach (al0c).. 16 15 15% + 
UNEXCELLED MF. og 2 2 
Un G of © 10% 10% 105 
nit Air war ion 17%, 19% 
_ — pt pf. 38% a 2 
7 i] 
= ry i Dks (d). 8 1% 24 + 
Gas ¢ 
pe et 102% 100 102% 
ont i Be 
— ® Pw, a 
Do . 49 52 + 
be a 22s 
Unit Milk Pro “(a25c) 13 28 13 
Do pf (+3) 48% 4814 48% 4 
U Mol, Ltd (ad 3- 10c) Sip 58 tr ¢ 
*Unit Prof 1% 1% #21 
Unit Shoe Mch (+2%). 8 88i_ 8814 
Do pf (1.50)....... 40% 40% 40% 
US Dairy, A 1% 1 1g 
- i) 7 * 
\ Be El te ta hy 
a 42 3 
us S Foil B (60c).... 21%, 20% 201 
*U 8S & Int Sec. 2% 2, 2y 
Do Ist pf ww (i): 79 78 78 
*U S Lines pf + 2% $.2% 
Us P Card “CMD.. 33 
ag 4 7 jiator . - ; 5 on 
ME ¢aseeeee . 3 ‘ 
US Rub  Rectaim 4 ef i 
U 8 Stores ° 
Unit Stores v 1 if 144 
Un Verde Ext “ap x 4 4 4% 
*Unit Wall Paper. » 6 6 
Univ Insurance ...... 21 21 21 
*Univ Pictures --. 12% 10 11 
Univ Prod (1) . 27% 27% 27% 
Utah Apex aca ae 1% 1% 
Utah Pow Lt pf 

(42.33 1-3) cone an 61 + 
Util & Ind pf 4 4% «4% 
U Pw & Lt +e 2 2 

i Bape 2 25% 25% 
UM Equities 5 4% «#5 C+ 

Do pf (3%). 81% 81 S1% + 
VENEZUELA MEX O 3 2% 3% 
*Venezueia Petrol . 2 1% 61% 
Va Pub Sv pf (7) 81 81 81% 
Vogt Mfg Co (1) 23 23 23 
WACO AIRCRAFT. 9% 9 of 
*Waltt & Bond, A. 9% 9% 9 

» rere 2 2 2% 
*Walker Mining . 2 2 2 
*Wayne Pump -» 30% 27% 29% 
West Air Exp (new). 9% 99% 
West Gesertfee pf(6). 101% 101 101% 
West Md 66 
West a pf ‘tiyaaoe 1041 ‘ 
West T & 8S, vtec (1) 19 19% 19% 
Wi Ch pf (7).102%,102 102 
*W Va Coal a ok 5 4% ‘ 
Wm O1-O-M (a25c). we we 12 
*Wil-Low Catsteste. 1 1 1% 

SS Fae . 0 9% 10 

s (2) .... 35% 35% 

Wolverine Port Cem. 5 5 5 
*Woodley Petrol (40c) 10% 9% 9% 
Woolworth (FW), Ltd, 

A (a66 4-5¢) - 30% 29% 30% 
Wright Harg (+40c).. 8 Tih T% 
*YUKON GOLD .... %& ™% % 

RIGHTS. Expire. 
tron Fireman, Apr 10 2 1% 2% 


wr 


ar eat” See we 


_- 


Net 
High. Low. Last. Ch’'ge. Sales. 
1 18 1 + 
o-_ 


% %,600 
ly 350 
% 35,700 
7 20 


% 
% 


Cre we ~ 
Pe * Fe KES 
x 


2 
“5 
z 


Pr 
2 


Ps rd =~ 


Br eros F 
my 
Bese 


—— 


Lo 


FF Re FES 


- 


Ss 


1% 
% 900 
iB 13,400 
% 2,500 
% 2,800 


Dividend rates in dollars based on last quarterly 


or semi-annual payment. 
the Curb Exchange; 
listed issues. 
tAccumulated dividends. 
last year. 
being reorganized. 


others are 
*Annual rate—not 
a Paid this year. 
d Companies reported in receivership or 
x Ex dividend. 


dealt 
including extras. 


DOMESTIC BONDS 
(Sales in 1000s) 


ALA PW 5s, A, "46 aes 


Appel El 
AN A, 2024.117 


1941 .. 
& L 5s, 


PP 
- 


BALD . 
Do 6s, 1 


T 


oo = 
&, 


ae 


Fieieyty 
Fege 


z 
iz 
as 


102% 104 
99% 99 


07% 1 


be. 101% 1 10% 101% 


05% 


07% 


> <i 


li 58,'48. 104% 104% 1044 

Gong 65,'36,stp.105%4 105 1 + 
5s, I 05 105% 

ae Let + 


*Stocks fully listed on 


in as un- 
b Paid 


 Rensmercke 


= 


DARE 


~ 


w 


if iltaaell 


wauts Sor aanSha 














Net 
High. Low. Last.Chge. in 1000s. 


CAN N 4 5s,A,°53.103% 103% 103% + % 
Can Pac 1942....111 110% 11 - & 
Carol P & 7 5s, '56..101% 100 10144 + 1 
Cedars R M&P5s,'53.113% 112% 113% + % 
Cent Ariz L&P 5s,'60.106 5 105% ++ 
Ceat I) P 8S 5s,E,'56. i - ‘ 
Do 4%s, F, 1967 ty 
Do 5s, G, 1968 25 105 192% + & 
Do 4%s, H, 1981 2 
Ce Me Pw 4igs,E,'57. 0 102% - 
Cen O L&P 5s,A, — ‘ 
Cen Pw & L 5s, 38% a7% 38% + 1% 
Cen Pow 5s, D, ‘st 92% 92 92%+ %&% 
Cen Sta El 5s, '48.. 68% 67% 68 i 
Do 5%s, 1954, x w. 72% 71 72 “4 
Cen Sta P&L rigs, "53. 71 70 70% % 
Chi Dis El 4%s,A,"70.104%, 104% 104 «a 
Chi Pneu Tool.s,’42.103%4 102% 102 $ 
Chi Rys 5s,'27,cod..+ 744%, 73 74 
Cinn St Ry 5%s,A,.'52 96 96 96 ‘ 
Do 6s, B, 1955 98 97% 98 
Cities Serv 5s, ‘50... 78% 7 77% + 
Do 5s, 1966...... 77 7 7 ; 
Cit Sve Gas 548, '42. . 100 100 7 
Cities S G P L 6s,'43.103% 103 103 wa 
Cities Sv P&L 5%s,'49 72 Tae 71% T1% + % 
Do 5%s, 1952...... 71% 711% + % 
*Comwit Ed BoA 'S9..111 11 111 ee 
Do 5s, B, 1954 110% 110% 110% — 1 
*Do 44s, C, 1956..1115,111 111 1 
*Do 44s, D, 1957...111%111 111 —1 
*Do 4s, F, 1981 106% - 
*Do 3%8, H, 1965. % 104%, 
*Comw weg A,’48. 104i 103 103 


Com’ty P & L "57. 71% 71 

Conn L&P 4) oc, 36 10 . 106% + 
Do 5s, D, 1962.....107% 1 od - 

Conn Riv P 5s,A,°52.102% 1 

*Con G, Balt, * A. 121% ing int 


*Con Gas, El L P 

of Balt 4s, ios. or fn 107 108% + 2 

Con Gas Ut 6s,A. "43.+ 97 96 9 2% 

Do 6%s, A,"43,ww.t$ 41% 41% 41 % 
Cons Pub i. 39, stp. 100 100 1 ‘ 
Consumers P 4%5,'58.105%4 105% = oe 
Cont G & FE 5s,A,'58.. 90% o2i2 102 — ¥& 
Crane Co 5s, 1940... .102% 102% 102% _ .. 
Crucible Sti 5s, 40 103 102 103 +41 
Cumb C, P&LA\s. "56.106 105% 106 + %&% 
DALLAS POW & LT 

6s, A, 1949. 108 108 108 we 

Do 58, C, 19 52 .. 106% 106% 106% .. 
Del El Pw 5 -105 104 104 ‘ 
Denver G & 5, nae. 109 109 109 . 
Derby G & E 5s, '46..103 102 103 1 
Det City G 6s, A,’47..106 105% 10 — \¥ 

Do 5s, B, 1920..... "105% 105% 10 + 4 
Det Int Bdge 6%s,"52. T, 7 7 

Do 6%s, 1952, cod. 8 ™ 8 +1 

Do 7s, 1952... ‘S 1% 2+ % 

Do 7s, 1952, ¢ o d. 1 1 1% .. 
Dixie G_Gas6%4s,A,"37.102 102 102 % 
ELEC P & L 5s, 2030 85% 84 85 ly 
Elmira ont L&éRR 

5s, -....105 104 105 + 1% 
El as ol 5s, A, =. -103% 103% 103: 

El Paso N G ge -107 Fr 1 + 1 
Do 6s, A, w w.108 108 + 7 
Empire Dis El 5s,’52.. _ 101 101 + & 
ey OaR % 8,'42 8 2 

Erie Light 5s, > eK 1 
FAIRB’KS-M <* *42.103% 103% 103 , 
Federal Sug 6s," ae 2 2 2 NN 
Fed Water Sv Sigs, 54 oa + 
Firestone € M 5s,'48..1044% 1044, 1044. 
stone T&R 5s,'42.103% 103% 103% + \% 
Fla Pw 5%s, A, 1979.105%4 104% 10s - ¥ 
Fla P & L 5s, 1954. 94 3 . 
GARY EL & G 5s, A, 

1944, x w, stpd 92 92%, 92% » 
Gatineau Pow 5s,'56 = 93% 97 ¢ 
Do 6s, 1941 87% 89% .. 
Do 6s, B, 1941 a 87 ee 
Gen Bronze 6s, 1940. 101% 101%, 101 % 

Pub Serv 5s,'53..100% i, 991 2 
Gen Pub U 6%s, A,'56 85 85 85 
Ray, Ltd,6s,A,'48 57 57 57 ae 
Gen Vend 6s, 1937 26 25 26 +1 
Do 6s, 1937, cod 26%, 25 26 va 
Gen Wat Wks, Gas & 

E 5s, A, 1943... 92 89% 91 + 1 
Georgia Pow 5s, 1967. 98 96%, 97% + 1 
Ga Pow & —4 > 1978 a7% RL 2 
Glen Ald Coz "65... 86 - 1% 
*Gobel (A) rie “eal. 100% = = 1 
Grand Trk W 4s,°50..102 10 ly 
Gt W Pow Cal 5s,°46 107% 197 107 os 
*Guard Inv 5s, A,’48. 72% a Bit % 
Geif Oi) of Pa 5s,'47. = Wy 
a St Util 5s.A,°56.1 oe 

Do 4%s, B, 1961 103% long 103% 4 
HAC _* WAT 5s, A,'77.105% ett 105% ~«tg 

Do 1938 109% 109% 109%... 
Hall Prine 6s,A,'47 stp ry 885% 90% + 1% 
Hood Rubber 75,'36. ..103 i — = . 
Houst Gulf G 6s,A,°43.105 —- & 

Do . 1943, w w..100% 100% 100% + & 
Houst L & P 5s,A o8.1085 104% 105% + & 

Do 4%s, D, 1978 108% 1 os 

Do 4%s, E, 1981... 108% 10: 7% 105% + &% 
*Hygr Fd Pr 6s,A. * ap 1 
Hyd P Niag F 5s,’ 106% 106% 108% % 
IDAHO POW 5s,’47...107 107 107 “ 
I Cent BR BR 6s,'37... 97% 94% 97% + 2% 
m North Util 5s,°57. 107% 107 107% + & 
Tl Pow & Lt 5%4s,'57. 94 93 94 ly 

Do 6s, A, 1953 105% 104% 105 y 

Do 5%s, B, 1954 103% 1024103 + 1 

Do 5s, C, 1956 ooe LA 
Ind Elec 6s. A. 1947.. 99 98% 99 os . 

Do 6%s, B, 1953 102% 1014 1014... 

Do 5s, C, 1951 .. 88% 88 8: 
= Hyd El 5s, A,.'58. 95 95% 95% - $ 

nd & Mich E) 5s,'55 106% 106% 106% + 
Ind Service 5s, 1950 tos 67™ 69 — Py 

Do 5s, A, , 6914 69 6%+ &% 
Ind Gas 5s, A, 1952.. 96 95 96 ‘ 
Ind Pw & L 5s,A,’57 1054 105 105% .. 
Intercont Pow 6s,'48 + 10 10 10 oe 
Int Pow See 6%s,C,'55 65% 63 64% % 

Do 7s, F, 195: ° 65 65 6 —2 
Int Salt 5s, 1951. 108 107% 107%... 
*Int See 5s, 1947 101% 100 1 + % 
Interst 148 5'%s,A,'46.101% 101% 1014... 
Interst Pow 5s,°57 805% 4 = + & 

Do 6s, 1952 13% “ 
Interst P S 5s, 'D, 56. r HS + 

Do 44s, F, 1958. . 81% Se + Fs 
Inv At of A 5s, A,'47, 

- = % 

Do "47, 1 
in-Neb Lap 58,A.°5T. 103 - & 

Do 5s, B, 1961 103 
Iowa Pub Sv 5s, 1957. 105% 105 + %& 
JACK G 8 5s, "42, stp 54% 52% 52%— 2 
Jer C P & L 5s, B,'47.105%4 104 04 1 

Do 44s, C. 1961 . 105% 104% 105 os 
Jones & L 5s, ‘39 .. 105% 105% 105% 7 
KANS PW 5s, A, °47.1031%,103 103% + % 
Kans P&L 6s,A,'55...105% 1 1054 — % 

Ut 6ys, 105 105 ae 
a. " 102 101 102 + 1% 

Do 5s, 1, 1969 os rt 95 ee 


a 


UR 


Sales 


eesSorneereese. ow 


Zz 
: 
© 
ro) 


—— 
HRS mena 


= aw 
bs SreenSaBe-Sen BRSSR 
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ew 
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Fob cbEs 





Net Sales 
High. Low.Last.Chge. in 1000s. 


Kimberty Clk 5s,A,'43.104 
aap & > Cae Ge 47.1 
5%s, 1950 


es Pao 
6s, 


tts ae -, _ 


104% ion ioe — 


SEC 
cccses 110% 108% tosh 


ee Cea sa, "52.1 
Lib, MeN & L 5s, = 104 ae 
Long Is Lt 6s, "45 .. 


La Pw & Lt 5s, 1957 110 


MANITOBA P hs "51 sn 100” at - 


Mass Gas 5s, 


fivtty 
: Te ee 
I 


Z2ZZZzZ 
> 
i 


eprey 
s7at 


Z 
3nd SaPSaa2 


_ 
co 


78° 


Ss oo 
7S 
Z 


22% 22 
” 


ZZZZ ZZ 
pereet tite 
#EEie apt ce 

prong Be! 
Beha! 4 
3 é 


ef yy 
i: 
z5g, 
it 
ans 


Zz 
: 
3 
F> 
tf 


cod. 
»A,’57. .101 


Zz 
<3 
32 
¢ 


y 


S 5s,'45. Co 


g 
9 


...- 106% 
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Net Sales 
High. Low. Last.Chge. in 1000s. 
Sea Ind G&E 5%3,'57.108 107% 107% .. 4 
Sea Ind By Co 4s,'51. 79% 77 79% + 1% 51 
Seu Nat Gas 6s,'44..4103 102 102% + 2 103 
S’west As Ti 5s,A,’61 98 97 wv —i1 22 
S’west L & P5s,A,’57.102% 102 102 24 
S’west N Gas 6s, . 102% 103 + 11 
S’west P&L 6s, A, 93 95 2 2 
S'west Pub 8 60,4.°45.104% 104% 104% + % 2 
Stan Gas & El 6s,’ 
cv, ex int....... +§ 76 73 74 =#8+4i1 32 
Do 66,’35, cv, c o d, 
ct = 75 71% 71% + % 67 
Do 6s, 1935, ex intt$ 76 732% T3%+ % 65 
Do 68, 1935, c 
CFE Ss scconceee +7 72% 7 + 1% 63 
Do 6s, 1951 ... + 72% 70% 70%—1 62 
Do 6s, 1966 ....... + 70% 70 a 33 
Stand Inv 5%s, 1939. oe ie a 101% + & 29 
Stand P & Lt 4s, 1957 7 ~ 86 
Stand Tel 5%s,A,'43.+ 34% say 54% — ¥& 6 
Sap Pow Hl 4%s,'68...104% 104%, 104% ‘ 13 
Do 4%s, 1970 ...... 104% 104 104% — 1% 3 
TENN EL POW 5s ly - & 38 
Tenn Pub 8 5s, 1970. 80%, 78% 80%+ 1 16 
Texas El Serv 5s,’ 103 1 — % 67 
Texas Gas Util 6s,'45. 32 31 314+ % 12 
Texas P & L 5s,’56. ..106% 105% 1 + &% 31 
Do 6s, A, 2022. - 109 —1 5 
*Ther’d 65,'37, stp,.ww 96% oot +1 9 
Tide Water 5s, r 79. 101% 100% 100% — ¢ 26 
Toledo Edison 5s,’62. . 107%, 106% 1 + 35 
Tw Cy RT 5%s,A,'52. 84 82% 83%+ % 74 
U 7 p. CO 6s, 1944 
Sogeserecee 7 75% 75%-—1 7 
*Un in Inv 5s.A,’48. 101” 101" 101” os 10 
Un El L & P 4%4s,'57. 104% 104% 104% — 14% 2 
NJ ion, '58. 108% 115 115% + 15 
P 5%s,'59.1 1 ~ % 48 
1975 ... 87 +3 107 
; i ee 
Sigs, + 2% 138 
. . + 32 
. 1973. tO 
a 8 » - 6 
is . . + 1 
Do 6%s ‘Pio vere 105% 105% 1 _ 1 
Utah P & hen 93: 934% 93% + 3 
oe @, A. Sie...... + \ 24 
Utiea G&E 5s, E,’52..105% 105% 1054 — | 2 
VALV OIL 7s, 1937..99 99 9 — % 3 
Va Pub Ser 6s, 46... 91% 91% 91% + ¥&% 2 
Do 5%s, A, 1946....101% 101 101% + % 45 
Do 5s, B, 1950..... 97% 97 97 — & 50 
WALDORF-AS 7s, '54 21% 21 21 Ly 15 
Ward Baking 6s, '37.105% 105% 1054,-—  % 4 
Wash Gas Lt 5s,'58...1 05% 106 — & 8 
Wash Wat Pw 5s,’60.1064% 105% 105%-— % 12 
West Penn 5s, 2030...103 101%102 — 1% 18 
West Penn Tr 5s,’60..107% 107% 107% + 1% 8 
West Tex Ut 5s, A,’57 92% 91% 924+ % 67 
West News Un 6s, 4446 46 46 — \&% 1 
W Un G&E 5%s,A,'55.1 105 105% + %& 17 
Etee 5s, '41.107% 107% 107% Ae 1 
Wis Minn L&P 5s,'44 106% 106% 1064 + % 3 
Wis P & L 5s, E, Been | 104 1044+ ¥&% 42 
Do 5s, F, 1958. - 103% 103% 108% + \% 16 
YADKIN R P 5s, 41.1074 106 107+ % 3 
York Rys 5s, 1937... .103% 102% 103%-— % 7 
FOR -¥-y BONDS 
Bogot _ 7s,’47, A&O 2 20 20 ID 3 
Buenes A 7s, ‘52, st.. a% 63 63%— %& 24 
Do 7s, 1947, st 66 64% 6%-— & 10 
CAUCA V COL 7s, be 9 9%+ &% 3 
*Cent Ger P 6s,'34. aif 25 ost 28% — 3% 7 
Chile Mtg B 6s, si4 12% 13 % 19 
Coms @'F BA S\s.3t 45 42 45 +5 2 
Cuban Tel 74s, A, 41 96% 95% 95%-— ¥% 5 
5s, ‘44. 8044 83% + of 17 
DANISH MUN 5s,’53. 97% 96 96 1% 10 
Sis, 1065 ...... 99% 100 Pe 8 
Danzig P&W 6%s,'52. 7 71 71 1 8 
Denm M B 5s,’72,s20d 97 97 97 10 
EURO EL ."65, xw 89 89 1 2 
Euro M&iIn 7s, C, '67+ 354% 35% 35% — % 1 
FIN B MB 5s,’61, stp.100 100 100 \% 1 
GERM CON M 6s,'47. 24% 24% 24% ly 4 
Gesfuerel 6s, °53, x w 38 3 ly 10 
man E, U& SR 
Sauleaet ha : 29 2 — %& 16 
Manette City 7s, '39. 32 31 32 ‘ 4 
ISARCO HYD 7s, °52 55% 53% 1% 7 
Ital Su’pow 6s, A, 63. 48% 47 48% 4 144 44 
LIMA CITY 6%s, ‘58 12 12 12 ‘ 1 
Do 6%s, 1958, cod.. 11% 11% 11K¥— Y% 1 
MARANHAC 58 7s, '58 1 1 1 - 2 
Medellin 7s, "51. Tig 2 12 + $ 5 
Mendoza 4s, "51, stpd 68% 68 68% — 2 26 
NIPPON E P 6%s, ‘53 864% 86% 86% \% g 
PARANA ST 7s, '58. 19 17% 18 % 42 
Pied Hy-El 64s, A,"6053 50 53 2% 26 
Pomeran El Co 6s, '53 27 26% 27 ly 17 
RIO DE JAN 6%s, '59 16 15% 15 . 16 
Ruhr House 64s, "58 264 261, 2616 + 1% 1 
Russia 5%s, '21..... $1 ss. Oe xs 16 
Do eres: 1921, cod.. 1 14% 1% + 34 
Do » 1919 .....§ 1% 14 15 + rv 25 
Do 6%s, 1919, cod.. 1% 1% 1% 20 
SANTA FE 7s, °45.. 71 70 71 + 1 3 
Do 4s, .1945, stp. 58 58 + 2 
tiago 7s. 1949. 11 11% 11% 25 
me, Me8........ 11% 11% 11% .. 1 
Sau Falls - 55. 109%, 108%,— %& 7 
Stinnes (H) 7s, *36, stp 56 55 56 1 13 
Do 4s, 1946, stp 55 52 55 6 
TERNI SO 6%, A, "53 53% 50% 53% + 2% 24 
U = = S$ 7s, 
beseeceoe 55 53 55 +1 5 
Unit 1 Ina cp 6s, '45.. 31% 31 31% + % 3 
VAM WP CO 5%s,"57.103% 103% 103% + % 1 
*Bonds fully. listed on the Curb Exchange: 
others are = > » r unlisted issues. *Companies 
report in rship or being reorganized. 
SNegotiability ‘pened by maturity. 
Pamphlets 
Analytical Angles of the Shanghai Sit- 
uation, y Arthur and Theodore Sopher 
(Shanghai Sunday Times, Shanghai). 


Bank Chartering Histery and Policies of 
the United States, The (Economic Pol- 
icy Commission, American Bankers As- 
sociation, New York City). 

Cc ti and the Business Man, 
by Roy A. Foulke (Dun & Bradstreet, 

New York City). 
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ICAGO Sa 
CHICAGO SECURITIES an Pennines Los A 
K EXCHANG s Angel 
CK, RUS STOCK: “ s mt 
Bente AG i lished 1895 35 Pac T&T tom Last. 400 Gen High. Low. Last (i! ROIT LISTED STO 
CH and aan 530 P. Mot... 69% 1 MICH CKS 
ICA go Stock Excha = eattinn arte "20h 127% | 100 Gladd McB 66% 69% || IGAN MUN 
50 Broad DES MO nges 0 Pig W pf.. 87 saanaa.-6|lU;lUCU™ R ICIPALS 
way, _™ York tahoe 315 Ry E&R 5% 20 2oft RE. aaa ae #1 CHA EAL ESTATE BON 
gby 4-3180 200 Rain Pal * +0 8 G’dyr T&R % 12 | RLES Ds 
PB 32 hi (Ak A. P 
5 Chi 200 Safeway 8. 33% 32 3.900 Hancocn On 28% 28% 28% | . PARCELLS & CO 
icago Stock Exch 258 3 _.. 33% 33% pase 7 Oil é 4 | Mesihaes Seebtichee 1919 e 
pr pf. »800 H 1% 2 539 P ‘ock 
Sales oe — : oe 73100 Jade a: uit ‘w 106 | nica ey ae a 
; h.Lo stoces, .—S—S|_-—«s828 Shell Un G 104 ; a ee . ae : 
390 Abbott err w.Last. | Sales. OCKS. aa Shell Un O 17% ten Sf r Mot. _ Michigan 
0 as ne ie hy 106 150 Prim High. Low. Last 449 m..F -115 8% tas 12, ro4 Line Pet... 1% 67% .70 
ams R % a Co.. € ° co aa 15 500 Lockh "12 "14 
4 vee Neate i ty 8 200 Process 2". $% $M $3] 3558 Pac’ Goid iy ‘tty ay | BTL Aa SS Detroit Stock Exchang 
rod. 15 4 pf 56 56 6% t | ST e 
Do 14 14% Do 6% pf.115 56 Gt, A 2 1,600 L A pf..113 121% 113 ISal OCKS 
50 Am of 22% 23 Do 7% 115 115 200 pos: 2b 7 2 600 Indus. 34 Sales. 
pine es SE) S Bop aceite RUE, | Ag RES ee eed aon tas |e, TOME 
5, Asbestos |. "er - Me a Fi ‘ 900 Me Me es, 7 7 Aig % 3 | ’ cetctew 
4,000 Assoc o. § 4 200 Rayt ..146 4 146 5 4% 45: masco . re 3 53 14 12 22 Mt a ee 
3/350 Autom ¥: 24% 30 as 20 Do b> a pf 2% 2% 2% 77 Do 6% - P 18% 2 1% Fs — Al, A is a 6% 75 —. ng OB 89 50% | 1,021 lh 20% 20 20% 
4 an Au W cv pt 7 1s iog 4 Reliance ‘ << 109 +“ Transamer. ry aeep * osig 200 Mt” B dd: 5 sma sv 183 Briggs oll 24% 24 an vt | +; “342 Packard sie 20% 19% 20%, 
.650 Bastian-B 3 LN StY¥ 12% n O Calif 13% 0 57% in a? ae oF poked .- 115 11% a4 
21,650 Be - 11% 10% 270 San 91 91 1,440 Uni f 27% 27 Oil_Mng 297 Burroughs. 29° 274 1,806 Pk 8. 44% 431 4 
3,850 ae Avi 29% 27 pe 230 Seas” <a 54S sé 4 2,076 oa 16 15 16 7,300 N & Dev.. .50 1,421 Shoyst Pr.. 20% 20if 29" 160 eer Rust. pith at $i% 
, {20 Bink t .. 12% 11% 12 140 Siv St Cast im 2 2 20 Wells F OB 15% a - manus + = 2 1,835 Consol ‘Pap 1019) 95 101 | 2350 Reo Mtr 17% 17% 175 
\e Bliss & L... 1, 5% west G&E 27% & 300 P a on : Gont Mt S 20% 21 ¢ oo Mtr .. 2 
750 2 -- 30 2 1,107 W ac Clay.. 0 .70 .80 100 rs 3g ly 7'009 a a 4S ‘ 
. “ or RY 20% 20 8’ rales aan 101 101 10 Yel Pipeasti a2 32% “Bis ‘3 = Pec rin ry 13% 13% 318 ee 2 4 3% 255 Soot Dinos ae 5% Sie 
250 Bra & Sona 21 ‘20% ‘a 1.250 a’ 68% 68 200 Pan at, ee 1m Er tes 1,205 Det ci N. 38 7p 72% 20 Stearns 2% 27% 27% 
bro Br'nF&W,A 20% 21 “4 sta” Dredge 4% “5 - — BONDS 100 Pac So El 37%5 3614 a7 a Det Ed 147” ast 3i 36 Square as 324 2. 23 
eS @..... :... e we , Atlas D 60 Pa % 16 * é et Forg . 21 16 147 o “B. Ret | \, 
2,350 Bruce EL. 18 32% 32 % 15% 16%) > 090 Un 45 ~~ 100 — i BE. 1064 10655 108i 14:38 DetMich | st mm 3 2 | 1.093 Timken. ink Bok 86% 
u , il Cal Do 4 7 1, per. 10% >| 19,704 a! 106 
| 5 3a0 Cenas"W'U “a 6014 38 eo” 200 10 fing 4%, ‘47.114 114 114 stent Ww Oli. » tas 234 | * i00 ge 25% oa oot? | . Bo BS 1% 10% atin 
“ _ P. 7 i , d 5 t - ‘ rt .. 11% 11 
, 190 = = pl pf. sits 30% 3a 400 e & jue. 1% ig ie CURB EXCHANGE "T.800 Rice Petrol, 8% 3% a | $26 noe B Bi a 2 | 13'sn3 U Cool A a, us 11% 
40C 8S PAL f 59 58% ”“ Vik me * 20 44% 4% 675 AtlasIDE,B _ Co 24 25 | 55 Eureka 3614 36 36 8.685 Warner Air % 3 oe 
1,060 Chain Bek. 5 15% 15% 15% Do pf 4 20° «20 1,000 Card G M 33% 33 33 ne Geeta” 2% 133 Ex-Cell-O 14% 14% 14 887 Wayne S. a 2 21 
220 Cherry Bur 48% 51 1.900 Vortek ‘Gu .. 49 40 40 | %335Gen Met... 1.20 1.15 1.20 | 500 Bec P Units: sym 2% 2M 3,105 Fed Mogul 22, 21% Pty 2.555 Walia: 1G 9% 10 
10.500 Ci &NW 45 %s 453 roe ge A..- P oa, pa 19% | $000 Holly a By Be Sec-First 50” 51° | 2314 Fed Truck 18% 17% 18 | 250 WolverineT 1% le 1% 
i ~——- 5 3g ahl Co .. 2 37% Int Cine 1.10 400 atl bk 54% | sen Mot 11% | oung .... 52 I 18 
Do Me 950 Wal - & & 10,105 ma 2.00 1.85 Shell U % 53 53 10/117 Goeb 70” 66 52% 52% 52 
‘30 Chi OPE. 30 1% 304 3 oe W ay ize se get| 100 Kinner Air. 1-75 65 185 | 3.800 Signal BOU 17% 17% 17%] 3908 Sesh 24 * oe | «ees ameUNLISTED m 
4 oni F shaft 2344 A6% 3 9,800 Zenith ao 0 oh ee 3. = me ge WY 3 ‘e “ay ‘ 200 «P28. ees 23% 19% ont “100 Balt Lanys 18% i * | 38 Amer Tar 2% 22% 2 
chiR&M 29, 19y, 100 Pac W ++ sas . ‘al Eai. 27 2 | Hoover B 5 4% 15° | en pa , 1645. 
30 Chi Twi 34 CURB EXCHAN . Oil. 14% 1am 1 900 Do 6% pf $ 26% 265 555 Houdaill 13% 13% 137 478 Comm So. % 27% 27% 
6,030 Chi Yell "G 103° 103 103 | 1.435 ening UNLISTED 4% | 400 Do Beeb ort 30m 28%] 1.733 Hudson - is Soot 33% 18% | = 495 Consol Oil. 3 3 
10:700 Cities Serv. “33g 29 Li 20 SECURITIES 700 Sax’ BAPE 26% 26% 26%, 2'079 Kresge is 17% ish $85 Consol Oll. 14% 14% 14% 
RO: « rv. 5% 5 Campana .. % 1 1% 0 Alleghan 1,400 St c... 36° 33th an” | 2,035 ge =” a ry os Ge a: Sait 3a 38M 
Seetae ae es | eee oP be | nae Arta OBE Gi'cai ty Hg | teen SE BH sea ee 
1 Seaeet BS 20 102 103 = sanity pe 2% hy 80, 4 = ~ B. .. 168 40Un_ Bk “ 14 (13% is¢ | | ? 224 oe . os sa a 248 Kennecott B 22% a 
00 Consumers.. 9% 1% %| 5.148 Frank Fehr % slo Al Tr , Mich Suga 17% 18 roger ... 37% 38% 
80 Do T% Bt 4 si 4/910 Frank Fer If} 18 1 1.068 Argo Min... 1B £.500 Un Oi1 oe 139% 139% is Do pt on 1% 1% @ Natl Dairy, 247 zaie gaz 
21,200 C % pf 4 4 , 0 Heidelberg.. if} as 1 10 Aviation 4 4 13 5.300 Uni al. 27% 261, 6.361 Mia-W 5 OCS 369N Y Cont), 4” 2316 937 
i” ea se 45 “ “370 Minneapolis . % 9.20 Bala Leco.. a 200 Van denn oe 139 isi,| 330 Mtr Prod... ssf ‘48 one cure Bak 14 a3 381 
22. eeee . Ban = d 5i, : "7 « 7, 7, 
{ = Crane” ee? 8 - 2 7. 1,950 Padeenh we aa .90 i 259 | agg ah 404 went (64) 1% 15 15% | 6 35% 35% tee Socony 15 13% 13 i 
b -— fe = ‘ oat 26% | 940 Sterling ... 6% = .38 65 Cal Ore Pw soi} ES 6 Pn & = 5Y | ACT . 164% 16% 16% 
130 Cuda mt. 128 128° | : 6 pf ‘2 700 Well 10% 10 
ft. 3,1 ose in 10 
a2 Ouse Pie, HI | tot mere a ony 2 woul as SS P| ROW wit $8 ty 'sy| © MUNICIPALS mba ge 
300 mT at 244% 2414 400 C tk & Gay 2 1% 350 Consol Oil.. 14 1 1% tl 32 32 so” , TRIALS R 
40 De Mets Cc fT 7 1% oe cantiivee, x 3% 3° 2 790 Curtiss Wr. 7 wt 14 MINING sT UNLISTED BO . EAL ESTATE 
40 De Mets pf 24 24 4 | 30 Dist a'Br 3° 3 3%| . 710 Elec B & § 2 7 100 Al a NDS AND STO 
20 Deck & C pf 13% 11% 131 400 1 Bd & Sh 24% 3 1,125 Gladd M 4 23 2 as Jun G L. CKS 
pf 72 lo Hamil, 23% 235% cB Mi J. 
Beesch ie oF Gt) ee id ae ‘Beew vent gS | Saget Be 8 udy, J; SCHULTZ & CO. 
— = Househ'd 3 * 26 260 == hist aes 1 a om stake M M 4.00 2% Ae 1, 400 Gan G Min "04 -* 53 onesenae Trust Bids. Stock Exchange 
1 1 | a . nte ‘ . 9: 1. : d one } ¥ 
1,650 Fitzsim Y 31y 3 34 ie try tt $4 | 2,480 Italo Pet... 36 a 3.95 | 1.000 Zenda GM aa tk ee OP eo 
130 Gardner b: 6h 46 46 oa ae " Do pt... 3:38 208 3:45 UNLISTED STOCK: = . Teletype, Cley 0 582 
95,1005 Candy A 11s 46 464 | SanF : » 168 Kleber M.. "30 2:05 315/218. am T oCKs Cleveland 
G Houceh’d 85% % 11% | rancisc é Linc Pet... (14 ° -30 100 ¢ aT... 165%, 108 nd Stock E 
750 Godch'x SA 371 35% 31" | STOC Oo eM jaMaNe uo 100 Cit Serv.. 165% andi xchange 
2,900 Do B 37% 35% 37 1K EXCHANGE mi tenth ch ch 100 Cord Corp. 5 5 5. |sales STOCKS 
Myo Goldbiatt | - 18" 16 18 | sates STOCKS. “ 1, 430 Mont Wank is 4.75 4.75 2,500 Pont Ward aad ae Rt, _ High. Low.Last. | sal STOCKS 
" / 24 ot ry) / ir W s ales. “ 
4.850 Hall eae io ai 3244 145 Alaska i ncenten. 385 O'Connor i 35 34 35 1.000 Retio Corp i3ig 14 11% 1,923 Alien Ae. 2 40 Seite High. Low. Last 
arnischfgr An 5 1 1 ‘ac Cla 13) 1 As O 18 2 pex Elec. 13% % 17 es ee? 
1,550 Heilem Ga 14 13 13 1,075 & Cal N. 224% 22 5 1,340 Pac E. os: ae 13 13 ,300 Warn Br P 18 is | 19 Do 13% 13% 134, 0 McKee . 26 11 
4,050 Houd-H B 12% 12 12 2:39 Asso Ins. 5 22%) 1.145 P: ast... 4 4 4 pois 12% 12 12 | 552 City i pf. 99 99 Me oo 26 26 
2,700 Ill erB 30, 27% 29% 3 Atlas Im D 4% 5 "400 ackard .. 11% 11 . clea | a ar 19% 181 Me maa. 7 17 
180 Ill NUt pi pt. ‘a ue 12° 85 Bares: A; 3% 32 tlle 2 | 1,476 CleveCir pt 67% of “ go"! 1,350 Murray 42 ae 
] wane Pneu = a ae 108 ites ae 32 ie ry 30% 30% 30 Pittsburgh 155 Clevelll pf A+, fis Ris, 350 Murray soe BR 2 
ton Fire. 4,703 B: 189 26 Radi - Cleve Ry ~ 5 ef... 7% Mm 1% 
6,650 J ; 264 25 yr Jack. 190 13 8 698 681% 68% 6814 175 Natl T A ™ 7 
| sgeitrmew 8 gt ie x) Be Cderee MB Mi 1 | 8 Ree, rol tw gs |e oe ve tag, | 8 Sitch Seas ea | Sop Nebeue de 3 Su 
Kalamaz 40 1 eras 600 Ri pf 2 2 2 Alleghen w.Last. | 35 Dow Ch 1% 23% | ~y , 31, 
1,100 Katz 00. 67% 64 66% 650 Do 7% pf 86 a” 6 iv Cem, A 13% 1 660 Ark y s | 120 F pf.112 110 110" 100 Ohio Conf 14 31% 31% 
pease 6 350 Schu: 3% 13% Ges 335% | ault Rub. 32 3: 10 185 ale ie’ 
450 Kellogg 37% 36% 37 bf En M 14% 140 m pf.. 17% 17 1 250 Do p 6% 7, | 15 Foote-B 32 32 32 | Packer C.. 15 2% 2% 
ome 3 Cal Cotton. 35° 35” 35” a +i 175 Armst Co Be oat] || (20 GL Tc es 2 pI 15 Patteers 0% 22h 
655, 228 Cal 35 100 Silv K 33% 34 rg ‘ouds 6 85 20GL Tow pf 60 1 3 532 Z 24% 24 
190 Ky Util 90 =—(80 if Ink,A 49 1 ing.. 12% 12 891 Blaw- 2 62” 62%, 70 Greif Brs 60 GO Sigienes” ° aa 241, 
i" ber tt ss 072 8 Cal Edis. 27 5.2) Biaw-Knox 19% 17% 2% ie oe S ' 175 Seiberli 4% 63 6314 
cum pf. 5 Cal a 1,072 Do5 , 27 ‘arnegie M. % 191, | arbauer . 241 48% so ns. 3 38% 3 
30 Do ox 37% 327 8637 1,325 al W 8S pf.102% 1 4 1 pt 26% % 1,303 Col G 3% 3 3i7 140 Interlke SS. 4712 244% 241 Do pf... 15 314 
1,008 OE Rt 1 1 79 25 Cotorpll Tr. 75 Ta te 61 Do 6% pt 2% ZN 2 500 Conseil ‘fen n” 1b% git | 515 Jaeger 8.47% 47" 47" 1 Truscon Sti 8s 85 8S 
50 Ke @L 12% 11 50 Chrysler ..1 2% 75) 100 S Pac Gold 27 2an D Tce. . 50 Os 425 Kel 144 13% 14% 15 Union Met. $ ROR 
bj 1,050 Ki ‘ystone St 91 91 12% | 1.443 C Neon E- 00% 100% 100 6% pf... 43 . io8 eget OK 0, 50] 1 Kelley 144 13% 14% | 75 Union Met; 9 9 9 
0 La 7 B 3% 3 3% 10 om Se G& 12% 12 a 8 Petrol. “a = 434 267 hd Oil 20 1,” 3 | ase son 4 a | 78 Wein Tool 10% 10% 107. 
70 Lawb 2 2 6% Ist nited.. 7% 7% 1% 40 El o, eu RI pr pf. 81— 7% 
= Leath & ,- = a 8 1,115 Cong ¢ i: ic MO WoL 101% Te ee ee esi osit 63 oie ge * 11%] B 5 i. an al 
800 Lib: MENaL: 3 23 | aaa ne pf.. . QR 45 SWntmeLaoa a5 Fort Pitt... 1% 32% 32% | oston 
15.450 Lincoln aL. oo 9% 9%, | Se al vie. os es 240 West Air E 9% 9% 7 315 Har- a, McK. de - im lease STOCKS Boston 
oe ae a” Bel sao 95% 94% 94 ODD LO , J&L Sti 40% 40%) 4 High.L sroc 
700 Lindsay Lt 5% <. 42% | 1.294 Di ote Se oat asians aia = 3,140 Kop aac oe se iy a 461 Adams _ — Last Sates - = 
1,950 Lion ii 10% = = 270 Elaored % 4 404 on 2s N GA ™ 7 - | 361 Mesta Meh 13% 13 rf Sage 3 — 2 i? 3% 104 Mergenth’r = — Lee 
ee » 5) Se < are (426 Mtn Fuel. “oa “87 493 Do 34 ullins, A. 3 
500 Marans 7% ‘Te ‘Ta| 3874 Emsco Dae 2 55 Bendix Av. = ® 622 N ot... eit *Se| 3.432 o ist pi 2 20” ae be a ee eh 
3,900 Marsh ane % 2 .874 Emsco D& 15% 16% 100 Dumb Bd 29 «628 = 29) 2,593 at Fire Pf 2 1, 6% 432 Am T&T...167 ‘ 20 390 N wees 1 154% 15 
‘d.. 19 Me 35 Fir 18 g. 1.00 1.00 . Do pf . 14% 30Am W \ 162% 166% ash Mot.. 20 2 5Y 
me 172 1sg| 602 Foster @ K 4% 4” 20% |  50Gen Elec... 39% 34 1.00 26 Pe sy af ie| . 110 ool. 10% 10 s| 347N E Tel 20 
1.500 McGraw A “m 41 2 Foster & K 4 104 180 Honokaa a 39% 39% A gs pf. 14 4% Do pf = 10 ae os.. Soe Pe 
. tts B 144g 44ig| 1-315 An % 62% 64% YNHé 4 123 
140 McQuay El 32 31% 317 + Merc... 44 a 4 25 McBry aa 8 gy. 441 Do rew. 3 3 o 10 aconda . 37% 34 aa 
600 Mer&Mt, 59 8 .506 Gen Mot... 70 = 44 10 Nash» ‘Mot. 6 24 Pit pf 26%, 25’ 3% a Big San pf.104% 104 37 1208 Ne’ R. 4 ‘ ; 
1,150 Mick A 6% 37€ Gen P, A. 69 10 Std 20% 26%, 20 ts Oll&G 1 25 3 Bos & Alb.137 104 350 Ol utte. .50 40 43 
degtiwess RR ae ws 2 Fits B'S 1 at p/p Basa E 8 ISIS" | 388 Si Git aa Man 
Oo war. i 4 1,275 H e. 10 9% 10 " 100 Pitts Stl % 9 119 D 8 5 5 5 antap Oli. 5 F 63 
60 a 3% 4 ancock O. 23% 21% BONDS 470 P F. 4 % 0 A st.. 10 1,053 Penn ” 3 
to De & om st os sit 1,282 Haw Pine: zr zie 33% | $1.0008 Pac GG 700 Renner ~- 15% 18% “a moe a 11% 11% 800 Quiney Min 3 37% 75 
220 Do be a iy ody Se] seat Hone ram 51° Si” 51” 5.000 man AE, coe 8% SOM OOH! Tee + = 20 18% 29 Quan tei 2% 28 200 Reece FldM 2 2” 1a” 
30 Do 6% A pf 4% 3% 34 "300 eg sy O. 30% 29% 1 6% = 17,090 Sha Toy ...03 .02 20 30 B s Per Pr 15% 15% 895 Shawm A, 2 2 2 
gio mill acu | OS ee 30% 97% 97% 97%] , 275 Sham OAG "5% "4% 2 | sta Brown Dur 3% 3 15% | 1,983 Stone & We i ish 12% 
ine .. 7% 200 Lan: e 7% 7% ence 349 Un - 24 224 841 Citi ec. 9% 8 2 Suburb El. 19 
280 Monroe Ch. 48 47% 48 1 gend, All. 11 1% 190 En&Fdy 39% i 2314 Cities Serv. 5% Eo 100 Bullt ry, . 
170 Do pf. bh 8 MH T% Py a. ... S 11 kx 390 Ven Al Sti. 34ig 36% 381, 739 Copper R. 7a 4% 4% 000 Texia Ma.. 20% 19% 1914 
10 M 50% 50 55 Leslie-Cal S 3 3 Ss An ictor .... 343414 111 East Bos % 1% TK xla Oil. rs 
150 18 Moa Bt 24 By By) “OL “AGee > 7m 8% Angeles 183 W Ale Be dtm tay “tty East Gar s 8° 8” 15 Torrington. 10213 102 102%, 
ach’ 22 3&E Isat ec. 120% 114 11 P 68% 67 702 Utd D 1 
he Nat B toy 14144 153, ee 113 aa. Hi ws 12016 1 Do pr pf 77° 68 821 U rug.. of 14 14% 
2.00 Nat Groen 63% &1% Ho Pata "ag | Moo Barker, Br: lh-Low.Last.| 009 Pits Br be. 230 ast Messi (2% 2% (2% | 2.001 uid con tat tit 
. Leath M% er Br. 18 r .107 380 .. 43 42 ® F n Sh Mch 4, 
1,000 Nat P m2 2 Do 6% it 16 2,500 Bolsa Me 18% 13% 107 107 Do pf, B. 1 , 3 13 ch 88% 87 88 
i 250 Nat-&: Inpt by ‘1% ot 1 si8 Marchant 20% 1a 1 ou aA % 7 438 mara ‘Sac 25: 4 an |S 5 Do tcash) sri oY 40%, 
; 350 Nat U ad ‘f ae a” 596 Natomas... 11 oo a! er a ™% $8 Am Resse 2 22% 23; sheen eS i ps FE Smelt. go soit Soe 
Rad 1 , 30N 11% 11 t 100% 7 - 31 7s 951 53 52 tah A R9 
tt30 No As % sie sa Amer inv 16 16 300 Buck Ui; 100 | 104 2 Am W W&E 29 31 Ed El fii. -168 ie | usu maar 4 
ate inGe 2 2 288 ea: 8 16% 16%) 2,000 Do on ° 10.10 816 Anaconda sot 21 22% 700 Edis El. 168% 166% 167% ul MGT 5 75 1 
Bee ae ats te | G2Namoc.i% if i | » Secon c. 100 08 os] 2B eo 34% 37 128 Emplyrs’ G 63% 63% 525 Venez-Mex. 2% 21 Uy 
om . f vtec 17 425 RR 21 %| 593 r 24% 24 4 Waldorf 8 Me 2% 
wea? ut 24% 23% 24% So Un F, Bll 1 17 20 Cent 1 17 17 Cities Se 1 21 First Nt Str 4 Ay 240 W y 1514 15 
” Pac Am'F. 17% 0 10% 200 Invest 27% 27% 274 1,632 C Me Bu 4 4 100 Gen Ca 45% 43% 4 alworth . 9 15% 
3a pital 4 1,368 Wa: 8 pe 
a = ie & 3.147 Pac G&E. 37% 36° 3 Chrysler ..101 100 i] “@eae ieee a 3,303 Gen 0% 40% 408 r Bros... hn 
0 NW Bancr 114 10% | 3815 Do Oe ist 36° 37%| 2,200Cl Nan Blut ae 101" | 1334Gen Mae. 40H 38 ane| 33 Gen, Elec. 40% 31% 40 § Warren 8D 10% 814 9% 
es Soe ss 3 1.301 Do syapi é 30% 31 400 Consol Olt. i = & mL & G 67 65% 701, Gillette... 17% 16% i, $12,000 E uae 
1,600 Pa pom At wt 2 2 = Pac Light. 52% aie zeit x 100 oy stl. 4 < 780 Packard --e : 104% 105 . Hath "Bax B : 3 3 1,000 Do s,s %4 72% 74 
{ 2.60) bert, Circle. ru ie ie) 3788 pD0 OF Pt. 107% 105% 152% | 2200 Emsco “Det 13 17 sy | 333 Rennrad vic. 1% 11% 11% 9 DoA..... 7 a 3 . 48 80 80° RO 
| nes Wint. ° & na RR 4 Pp 32 -————___— 
1.600 Potter Co. 4» 3 8! 38 minon-wou) 7% 7 7 | 000 Extfer Bqu, 20% 19% 20% | "301 Sta On N 5 ue aa sth Bo Helvella ":< c0 Yo “eo Mil 
4 A NJ 3% ent, 0 om a w. 
vot) pf. 24% 23% 23% 12 —— &Mer 65.55 57% 1 Pt Ra os a bes 140 | LS 1% 7." st jwaukee 
-.--. 830 430 430 25 ABS = 63% 6 63 Loew's Th i io? 37% 38% Sales. KS 
2,378 Col O&G vt 1% 11% 11 110 Maine en. : 10% 1 50 High. Low. Last 
© 5 44 by! 970 Mase bt rs na 33 ane Heel, “Tig; 12% 12% 17 
ass Ut As 2% 2 =e 100 Lin Mine 14% 144% 141 
2% 2% 30 Wine Matel. 16” 1a” 18” 
nvest 3% 3% 3% 
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Transactions on Out-of-Town Markets—Continued 
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Active Interest Maintained In Montreal Toronto are me 
MISSOURI and SOUTHWEST CURB MARKET. STOCK EXCHANGE. Oulsliana Securities 
CORPORATE and MUNICIPAL STOCKS STOCKS. . = 
Securities | Sales High. Low. Last. | Sales. High. Low. Last. Listed and Unlisted 
Inquiries Invited | 180 Do pf ...77 77 772 1,290D StlaC B 6% 5% 6 WOOLFOLK, HUGGINS & SHOBER 
| ba Eng El, A. 2. 21 21 390 Dom Stores 9% 9% 9Y Members 
H. L. RUPPERT & CO., inc. | B05 "Do'v t:. Ine ioe doe] 2089 BaSt.,Pred HL 1 id New Orleaus Stock Exchange 
MEMBERS ST. LOUIS STOCK EXCHANGE 2,785 Home Oil. .1.19 1.12119” | 12°787 Ford A |" 26% 24% 2612 | reotn 1199 839 Gravier St., New Orleans, La. 
400 PINE ST. ST. LOUIS A. T_T. Tele. St. L. 497 || 11/981 Imp Oil... 24% 22% 23% 115 Goodyear - 71 70° 79° | Mai ATT N O 390 
| 137 Inter-City . 30 7 30 -~ Do pf... 55 54 55 
. | | 50Int Paints.. “3 % 3 Grt WS pf 27 27 27 
| 5,527 Int Pete.... 39 369 337 540Gyp@Al ©. 7% “6% “7% 
St. Louis Stock Exchange | Fag im state: 4 iB 18B igh] ARRIBA oe aot of os New Orleans Stock Exchange 
122 Int Util, A. 12% 12% 12% ard Car.. 3% 3 3% ’ 
STOCKS. STOCKS. | (65 Do B ...1.40 "1.39 "1.40" 330 Hinde & D. 13” 12% 13 STOCKS. BONDS 
Sales. High. Low. Last. | Sales. High. Low. Last. 451 Melchers, A 10% 10 10% 540 Imp Tob. 13% 131% 13% | , ‘ 
10A S Aloe.. 27% 27% 27% 265 Mo Portid. 11% 11% 111 110 Do B 4g 4 4% 5 Do pf Tig = wre eed boy nae . 
: ! 7 3 ils > y tae . » = . > 
135 AmCredInd 50” 50 50 | 519 Natl Cdy 12 114% 12 2 60 Mitchell . one 7™%, T 13,305 Inter Nick 50% 47144 49% 11 54 Motes 95 95 95 } 11,000 NO Cy RR 
118 Am Inv, B. 21 20 21 110 Rice-Stix 8% 8% 8% 100 Power C pf 99% 994, 99 19 Int Util A. 13 13° 13 | 30° 8 gue 2 gen mtg 
10 Br Shoe ... 59% 59% 59% | 10 Do ist ..114° 114 114 2 DoB.... 2 2% 2% 125 Do B 145 1.40 1.40] 3, ely SS 5s 102 101% 102 
15 Burkart 62 62” 62 5 Do 2d ..101 100 101 1006S C P pf.. 99° 99” 99 30 Kelvinator. 8 3 8 NOPS aan 2 ee eee No 
13 Century El. 41 40 40 | 1008t LP 8.. 20c ‘She She 110 Unit Dist...70 .70 .70 ~>, Do pf ..106 106 106 10 Pan ‘ace Pf 43, 48, 42, | 5.000 City of 3 
10 Coca-Cola.. 65 65 65 | 14 Scruggs-V-B 4% 4% 4% 25 Unit Sec... 25 25 ‘95 175 Lake of W 20% 18% 20% 50 Stand uy 2% 15% 15% | 4s 103% 103% 103% 
520 Dr Pepper. 42% 42 42 | 1 Do ist.... 53” 53” 53 392 Walker .... 30 29 29% fo Laura S .. 68 6714 671% ~ SS Be 9 | 8.000NO P imp 
10 Ely-Wkrist 117° 117 117 ‘| 6 Do 2d ...40 40 40 282 Do pf ... 18% 18% iRi% 509 Loblaw A.. 20 19% 20 | wen P i 3 39 9 is, °50..107% 107% 1073 
1,135 Falstaff ot 6s SH) 335 Scultin pr. 2 (2 “2 | 1,680 Walkerville 8 3” 3% 349, Do B ...18 17% 18 46 Wesson Oil. 39% . sighs . * a 
00 Hussman 9% 9% | Sec Inv 5 5353 Ci; am 555 Massey pf. 37% 36 36% BONDS 6,000 Do 4s,’42.1031% 103% 103% 
10 Do pf 11% 11% 11, | 83 SW Bell pf.125 1244125 | UNLISTED. 355 Maple LM 1.50 1.40 1.40! $5 90 No City & La St 4\s, 
100 Huttig SD. 7% 7% 7% 1e5 Stix-Baer.. 10% 9% 10%| 2 493 anitipi ...2.00 1.75 1.95 1,825 Massey ... 7% 6% 6% Lake ...103% 103% 103% | 36-64 ..109 109 109 
150 Hyde Park. 1714 17° 17 489 Wagner ... 33% 32% 33%] 5'404 Do pf 1 9% 11% 3,048 McColl . 17 (16 (17 
18 Hyd P B.. 75¢ 75e 5c ; we % 176 Do pf ..103 101% 101 
18 Hy BONDS | . 127 Do c of d 10% 10% 1012 35 Monarch pi an, tout 
1mt Do pf.... 7% 7 7 a 2,440 Brew & D.1.25 "1.00 71.10 core Con weit 85% 85 
223 Int Shoe .. 51% 51 51% | $3,000 CitySub c/a 30 30 30 | 2/415 Brew Corp. 3%. °s 3% 186 Moore Corp 35% 33% 35 me NA D | A N STO te K Ss 
65 Johnson 1 15 «15 3,000 Scullin St 2,110 Do pf... 18 17 43 5 Do A.....157° 157157 | 
to Kna > Moi 10” io” 107 8,000 United “Ry 2% 30% 30%! "45 can Bud Br 7% 7% 7% 30 ‘Do Ph. .138 135° 138 | 
napp-Mon 0 | ‘ Inite y . v ose : : 2 
300 Laclede Stl. 25% 24% 25% | ale 34 33 «34 4 jar ee + 32% st% 5 OntEquit L 7 7 7 | INQUIRIES INVITED 
25 LandisMach 27° 27. 27 18,000 Doc/d.. 34 33 34 150 Cons Bak.. 174 17” 37° = a, 5 AS S * 4 | 
6,603 Cons Paper 3% 3% 3% 6,190 Pantepecoii 3H % 5% 
| 983 Donnac, A. . © 105 Photo En.. 24° 24° 24° e e A e 
245 Do B... 5% § 5ly 110 Porto R pf 93 91% 91, 
a oe Ao 26% 24% 26% | 2,640 Press Metal 26 297% 96° INCORPORATED 
55 McCol-F pf.10144 1014 101% 10 Riversid 3 : 
ESTABLISHED 1840 | 1,900 Price Bros. 5 4 4%, 33 Gumgeen 10% 10% a 120 BROADWAY, NEW YORK 
MEMBERS BALTIMORE STOCK EXCHANGE 390 Do pf ... 37 36% 37 235 Do pf... 76 76 76 
- 60 Unit Am, A 18 18 18 485 Power Corp 16 15% 158 wy 7 t 
South and Redwood Sts., Baltimore, Md. 00 Homeetead’ 18% 13% 14%| 1,285 Steel ofcan 65% 62% 65Y oronto oronto 4 
1,700 Homestead .40” 36° 40 610 Do pf .. 58% 57° 581 ; MINING /ISION 
New_York Telephone Baltimore Telephone | 1,000Nordon ... 17 (17 ‘17 17 Tip Top pf.105 105 105 MINING DIVISION MINING DIVISION 
ANdrews 3-6639 Plaza 7600 1,355 Royalite ... 35% 35% 35% 22 Twin City.. 10% 10 101 |Sales. High. Low. Last. CURB 
BELL SYSTEM TELETYPE BALT. 387 LISTED MINES. $33 Union Gas. 10% 10% 193 | 16,000 Fed Kirk.. 05% .04% .05% | Sales. High. Low. Last. 
5,000 Barry Hill. .04% .04% .04 ~~ United Stl.. 3% 3% 3¥ |150,150 Franklin .. 105% (041; (04% | 276,000 Sua Mines. .07 .05% .06 
See peer gic Sa | Lime Waters Sih, 2h, 2, ("900 Gow cane ‘me “fe 9° | 3000 Gos Minow oe oe 
» | 13, w 8 3 . , d s 4% 18% 19, oldale ... - 20% .2 te irish 
Baltimore Stock Exchange , 200 BaseMetals 30 30 30 10W C Flour 6 ce 500 Gold Belt.. 37 (35° ‘35 
Pye Big Mo.... .64 61 .62 110 Do pf . 61 50 50 18,050 Goodfish... .16 14 15 | ° : ° 
STOCKS. | STOCKS — werd “4 4 = 3. _— “or 111% 1s th, 41,100 Grah-Bous. 05 04% 044 | Cincinnati 
Sales. High. Low. Last. | Sales High. Low. Last | 308 Cart Mai. 03% .03%4 .031 106 De opt in 100% 1001 2h coo nenada G x 2 toy STOCKS, 
388 Arundel ... 19% 19 19%/| 1,690New Am C 134 121 12% | 44.340 Cons Chib.2.15 1.60 2.00 ta. 22 23 
446 Balt ‘Tr yi 3 2% ‘ai | 32N Cent RR 97i¢ 96° g7*| 250 Dome 15% 44% 44% SANES ite Gralt wie 2 se . oe 
Soave. & 6 4 300 Ow M Dis. 1% 1% 1%| 1,550 Falconbr.. 9.15 "8.85 "9.05 rE Canada ... 58 53 57 | 43,360Gunnar G.1.03 ‘ae ‘2 4am prund. 27, 25% 26% 
60 Black&D .. 26 25° 26 | 35 Pa Wat&P 90 90° 90° | 10,000 Francoeur .26 (20 20 ae gommerce ..168 154 159 | 52,400 Hard Rock. 7) ‘ss ‘Sf 110 Baas: 3% 3% 3a 
SB contap 22 27% 27%! 1.938 U 8 Fid&G 15% 14% 4S | 500Greene Sta 23 (23 '23 36 Dominion /2124 207% 2124, | 52'200 Harker 09% 108 ‘09 ia 6 oe 7 
3 OGaLar 2 sem a 28W Natl Bk 36 36 636 re = aw ‘ = yi a 17 Imperial ..211 208” 211" "800 Hargar 0.. :09 09 09 1 iso nt. 20% 204, 20% 
pfA.11! ons. 52° 41° 14 215 Montreal ..192 188 192 5,425 Hollinger. 15.25 14.50 15.00 02% 102i 
776 E Sug Asso 15% 14° 14% | BONDS | “1'164 Lake Snes. 53% 53% 537, 8N : : " , “41% ae jbo ist pf103' 102% 102i 
300 pO Pt 25, 24 25°! $100 ACLScetfs. 105% 105% 105% | 5.300 Lamaque . 081g 07% .o71 102 Royal -..<‘t78. 78 218 53.170 Homestead -42 Sone 4 109 Ghurngold, 12% 12% 12% 
2 Fid & Dep.102% 101% 102i) | 3/000 BCity 4s, "54.1171 11714 117% Lebel ..... (22° '22” ‘99 $6 Toronto ...231 230 231 | 47/2703 M Consol ‘s3 “So 48 3 Gin Ga erae™ 118% 414% 
301 FId&G F... 44% 42% 4314| 12,000 BT ist deb | 75 McIntyre .. 43% “43% “43% 100 Kerr Lake. 150 °50 ‘so 232 Git G&E ptl04 102% 104” 
1,840 HO vtpfn 19” 18% 19 48,A,'75. 24% 23% 24 100 O’Brien ... 35° 35° 35 LOAN AND TRUST 3.600 Kirk Hud B 44 “40 “as gin St Ry. 7% (7 7% 
96'Manu F pf 9 9” 9 500B T 5% B, |, 800 Pamour *''4'50 4/10 4°50 34Can Perm..155 154 154 | 16,600 Kirk Lake co 30-44 $8 Gn els y 20% 90 90 
16 Do 2d pf 1% 1% 1% 75 -,--100 100 100 | 14,900 Parkhill |. 25 *'2 122% 31 Huron & £90 ‘84% sg | 2.004 Lake oe 54.00 53.62 54.0) | 168 Cin Un S ¥ 22” 21% 22 
750 Mar-T Oil.. 1% 1% 1%] 8,750 B T deb 5s. | 15.400 Perron .:1.54 1:25 147 16 Landed Bk. 55 55” 55 | 14.900 Lamanrs oe 08 08% 30 oa A Gt G4 Bs 
36 Mer Trust..250 - 248 ” 250 A: 75 - 28% 26% 27 | 10,435 Pickle .|..6.20 5:80 3:64 TG Trusts 90 88 8&8 |160.799 Lebel hoe oo, ‘toy ‘soit 77 erosley, R.. 22 22 22 
10M&M Tr - 36% 36% 36%| 6,000 RD&C Sigs, | 100 Pioneer... 10% 10% ‘104 ifor Meo is | 14.035 Litters 2: 3 6ts “67s? | 377 Bagle-Pich. 14% 144% i4y 
134 Monon7%pf. 25%, 247, 247, | "45... 100% 101% 101% | 8,500 Quebee ...1.25" 91 “1.46 ~~ “e...053 358 158 Cf et [= ta 30 Pw, & B- -— 2 20 
| g'gy 5 - . +f --5-50, 3.70 3.78 ormica In 4 
ese ees ate _ | 9-815 Kead-Au “220 2-00 2.15 CURB EXCHANGE 130,750 Man&East. .17% 154% 16% 47 Fd Inv pf. 95" 92% gut 
| 14,457 Sullivan €1.00 “90 gs 5 Bissel pf .. 40 40 BE re ee 706 qunson Art. 29% 29% 29% 
, | 1,045 Teck-Hu ..4.50 4.45 4/50 1,200 Brewing © 3% 3 “Sie | 152:930 Meintyre..43:75 40.50 42/00 100 Goldsmith . 7% 71 Tie 
Montreal Montreal 1 200 Ventures ..2.20 2.05 2.20 955 Do P .-. 1g 17 18” 8 0 MeKin Sec. $6 “36 "56 3 ake’ tot wane” 108 108” 
STOCK EXCHANGE. STOCK EXCHANGE. by Whee was: ae AG 4o% a oy oS 1m 1 13% | 76,900 McMillan... 08 06 06% 116 Kroger .... 24% 24 24% ; 
STOCKS STOCKS. 5,650 Wright-H. 8.10 7.95 7.95 345 Can Malt.. 32% 32” 301% gg mewann 32 139 a” “0 a A ui aig sig 
Sales. High.Low.Last.| Sales High. Low. Last. | UNLISTED MINES. 1 = — A . 21% 21 2%] 1/300 Merland Oii -16% .16% .16% 20 Nash . o£ “=” 
200 Agnew . 9 9 9 | 5 Lindsay ... 4 4 4 9,360 Arno .. 06 .04 05 "25C Marconi, 1 _ | 3,115 Min Corp..1.27 1.20 1.25 30P &G...47 464% 46% 
10 Alberta... 4% 4% 41| 5 Macneptiias “21 42% 41%| 2'000C Matariicas. 128 1.13 5Con Press. 5" 5° 5 %|!13.650 Minto... 84 (66 “814 3g Pandall, A. 17% 17% 17% 
30 Do pf.... 32” 32” 32 715 Massey-Har 7; 88 | 12'525 Gent pe 3) 2:97 3.23 10C S&G pf. 35 35 33 500 Moret Us: -28, 26-26 ‘Sua bel G te at ie 
40 Ang Can Tel 2,782 McColl 17° 16 17 5,000 Clericy ..- 04 “oa ‘on 5 CorrBox pi #0 © bo 5,500 Moneta ... .12% .12 -12, 60US PlayC 33% 33% 3313 
Be... 53% 53% 53% | a Do gfe-"135 425,25 | 32.800 Duparquei, ‘toy 06% 08 205 ¢ Dom O 2 2 2 | 9,800 Morr Kirk. 70° 65 | “681 it Wear int: ; 
29 Asoc Brew. 11. 11 11 | 32 Do pf....100 100 100 '200 Eldorado 1.10 “1.10 110 45De Havil.. 5 5 & 2,816 Nipissing 2.70 2.60 2.70 11 Wurlit 7%pf 20% 20% 20% 
50 _ Do pf....109 109 109 | 5,884 Mont Pow.. 33 32% 32% 1,200 Howey G.. 62 "55 “es 636 Dom Bridge 38% 374 381, | 16/851 Noranda .54.75 50.12 53.75 | MRS Saco 
6,532 Bathurst .. 15 12% 144, 10 Mont Loan. 28 28” 28 ‘200 Kirk Lake 49 (48 48 675 Dom Tar 64) i? 6% | 28-350 Nor Can... 44 35 44 | 
250 Bawif N Gr 3 3 3 | 245 Mont Tele.. 57 5544 57 250 Macassa 3.77 3.75 3.75 40 Do pf |. 75° 747 75° 2,100 O’Brien ... .37 35 35 ° | 
135 Do pf... 33, 30) «33 | 36 Mont Tram.100 98° 98 | 4 joo McVittie |: (26 ~ “24% a6 127 Eng Elec A 20 19 29 «| $3-180 Olga Oil.... (10% {08% ‘08% Minn.-St. Paul 
202 Bell Tei... 145% 145% 145%| 3,294 Nat Brew. 43% 42% 43%] 3°400 McWatters.1.32 1.19 122 119 Do B 10% 10 10 24,837 Omega .... 62 56 _58 1 
3,399 Brazilian .. 12% 12° 128 130 Do pt.... 41% 41° 41° | ,3°400 Moffatt... 11 "19 “34 70 Ham Bridge. 4% 4% “93° |,16.349 Pamaw .. 4.50 4105 4.45 STOCKS 
1,762 B C Power. 32 30% 32 j 302 Nat Sti Car 15% 15% 15%| 10,000 Murphy ... 04 04 ‘9 i 10 Do pf .. 32% 3214 301, |107.976 Paymaster. .80 .74 -T5% | Sales High. Low. Last. | 
“B" 414 4% 100 Niag Wire.. 55° 54 54 | 20 ee ; ¢ w 507 ® 35° | 20.280 Perron ....1.55 1.20 1.45 776 Minn Min. 32% 32% 32% 


400 San Ant...2.35 2.35 235 = pe 50 45 50" | 81'300 Pickle Gregan 5.75 6.00 


Do .. 4% 
615 Bruck Silk. 43% 13) 13 | 10,379 Noranda .: 54% 50 54 | 10,000 Ritehia 300 Yoerg Brew 1% 1% 1% 





























100 Bldg Prod 34% 35 135 Ogilvie ....240 240 240 | ‘ae’ : : - ; : 795 Pioneer G.. .10% .10 10% sTOC I > 
165 Can Bronze 39% 383; 39% | £5 Ottawa Pow 93% 92 92 | asane ae Ate 111 113 15 861 a ; ay mn a 18,040 Piston .... 25° 21 23 BANK STOCKS (UNLISTED) 
150 Do pf....112” 11134 11118 169 Penmans .. 53° 50 53 | 25-840 Stadacona. 36 32% .33% "187 ae 98 “ “71,| 5,592 Premier _..235 2°25 2/28 1,927 Frst Bk Stk 14% 14 14% 
300 Can Car || 6 64, 645 Power Corp 16 15% 15% | 100 Sylvanite ..2.44 2.44 2.44 iss a yee 3a 3 ane — Prosp Air.2.60 260 sap 555 N W Bkep. 114 11 11% ! 
480 Do pf.... 15% 15 15 | 609 Quebec Pow 18 17. 18 = = 14,858 Inter Pete. 39% 36% 384, | 8.600 Quebec M125 94 1.22 UNLISTED STOCKS 
1,160 Can Celan.. 27% 26% 274 245 Regent Knit 54% 5 5 50 Mer M pf. 13% 13° 43% 500 Quemont... .0714 07% (07% 1,630 T-S T&T pf 11% 11% 114 
25 Do pf....121° 121 121°} 180 Do pf.... 14% 14 14 | T 770 Mont Pow. 32% 321, 321; | 41.300 Read Auth.2.20 “1.97 2.12 | , 6 | 
14d cee gts sii 7. 20 9 ,, 100 Rolland pf.102% 1024 102% oronto | 14 Nat Brewrs 421% 421, 491, |202,535 fey RE 90 1.17 | —$_$__ 
; an Cemen 7 % ’ Shawinigan. 22° 21 22 140 Nat Stee! . 23,695 Reno Gold.1. 2.09 1.23 | 
204 Do Pf... 68m 681, 68% | 175Sher Wins ig at 2? | STOCK EXCHANGE. 50 North Star 128 125 i°gr | 82.225 Roche I. 1. 09 06% .09 i lphi 
10 Can Convert 68% 681% 6si¢ | 1Sim&Sonspf 85 85 985 | STOCKS. 200 Do pf ..: 3.95 3.80 3:80] 1.159 Royalite .. 35% 34° (354 Philade pnia 
5 Can Cottons 50° 50. 590 353 So Can Pw 13% 13% 13% |Sales. High. Low. Last 30 Prairie C.. 24 “2 2u | 15,660 San Anton.2.61 2.28 2.30 s 8 
82 Do pf....01 101 101 1,650 St_Law.... 25% 212 212 ; <a 30 Simpson pf116" 115% 11514 | 1.700 SheepCreek 65 65 “es STOCKS 
201 Cap N Inv. 31 31 31 | 5,870 Do pf...) 1a 9% 10%| 1-597 Abitibi... 1,85 1.80 1.85 125 Majestic 4% 4% ast | 26.436 Shernitt ase 1.08 1.15 | Sales, High. Low. Last. 
75 Can C Conv | 2,505 St Law Pap 30 Alta Pac’ G ty 1%, 11% 55 Shawinien . 21% 211, 21% | 24,145 Siscoe ....3.25 3103 3:24 960 Am Stores. 31% 30% 30% 
pre... 7 6% 7 | Pf...... 31 27 31 | ohn” 39 Ft i PS i 310 Stand Pav. 2% “2 “ox 200 So Am G..6.00 6.00 6.00 205 Am Superp 2% 21 2 
45 Can Forg.. 6 6 6 | 1,033 Steel of Can 6514 63% 6514 50 Beatt os 12 12 Ye 165 Stop and S 1.15 1.00 1.1=| 55,050 Stadacona. 36 32% .34% 467 Bell T P pf.123% 122 122% 
933 Can Hydro- " : | 765 Do pf.... 581 56is 5% | a 4 ie ae * a8 105 106 145 Super Pet. 36 33% 35 8,800 St Aathony .24 20% |23 2,329 Budd, E G. 14% 12 14 
El pf... 37 35 37 | 20 Tooke Bros. 1 1 1 | 229 Beaute a A 10 Tamblyn .. 39 963” 3 2,550 Sud Basin.4.30 3.80 4.10 92 Do pf ...112% 95% 112% 
3,040 Can Ind Alc 10% (9% (9% | 10 Twin City.. 10% 10% 10%4/ 213 Bell Tan” "1458 “3” 143” | 10_ Do pf ...114 114 114 | 22,100 Sud Cont.. 16% .15% .16 3,909 Do rts 5 % 
1,530 Do “B".. 9 s 8 | 46 Viau Biscuit 212 212 24] e 24 140 Toronto El. 35% 35 35 26,059 Sullivan ...1.03° (91° |97 442 Budd Wh... 12 11% 12 
430 Can No Pow 24% 24% 241, 20 Wabasso .. 22° 22° 22%| 125 hy Lf soig —~ 110 Do pt .:115°115 115 | 10,495 Syivanite “so 2.40 2.40 465 Curtis Publ. 23% 21% 21 
4,761 Can Pac Ry 13% 12% 13% A Windsor pf. 4 4 4 5.706 Brazilia, 74 60 Unit F I pf 25 24% 24% 350 Tashota .. 43 .38 41 50 Do pf ...100% 100% 100% 
865 Can S8..... 3° 2% 212! 5 Winn El pf 16 16 16 | : ewaD . tah 12. 1% 400 Walkerville 3% “3 | 15.540 Teck-H ....4.60 4.45 455 | 3.43 s 4 2% 2 
THe Do pt... 10% 10% 101%| 50 Woods pf. 56% 55 Af | 49285 Ba"aD :: 1.30 1.00 i” rngcellben | §0/030 Texas Canes a2 £35 “HAHN Y af ait 31% 
1,349 San W &.C: 25% 26% 2636 | eaten | '565B C Pow A 32” sn% 26% MINING DIVISION. 2,295 Fobura 1.45 1.40 1.40 614 Lehigh Nav 9% 8% “gig 
.310 C ‘ 7h . owagmac. |; 1,016 Mitt Bk S. 6 54 
554 Con Smeit..284 277 " 280 * | 73 Canada .... 57 56% 56% | 290 Bulla a ae Sapo acme Oll.. 15 .14 14 | 32'200 Ventures 2°28 2'or 2°30 2/009 “Do pf 6% 58 5% 
125 Crown Cork 15 15 15 | 4 Canadienne. 57 56% 56% 25 ’ P 94,690 Afton ..... (70 (59 ‘69 7,780 WaiteAmu.1.15 1.05 1.15 531 Natl P&Lt. 11 ig 11% 
3,750 Dist-Seag . 28% 25% 26 136 Commerce 1158 158 * 158 36 Da ep 93, 93, 93 900 Ajax 52.52 (52 114,700 Waysid 17% % Penn RR. we ; 
1,195 Dom Bridge 3814 38° 38%, | $7 Montreal -.193 190 193 | , 936 on Gel 42% 7K | 42.400 Algoma’': ‘os “oey, ‘07% | 28°00 Wiltsey-G.. ‘on ‘ee “os” 5751 Penne "vie, an wt “e 
568 Dom Coalpf 16° 15% 151, 54 Nova Scotia.275 275 275 "120 Do pr" eae at” en” 340 Anglo-Hur.4.50 4.50 4.50 | 11/055 Wri-Har 8.10 7.65 8.00 '163 Penna Salt 127% 124% 124! 
82 Dom Glass. 115 115 115 102 Royal r sassy 75 177 | 35 Can Packrs ssi, as | 8 $-900 Arnt Field. 80 65 80 2,100 YmirYGirl. 45 43 45 1,051 Phil BP pf 354 3448 34m 
aed oO Ss | . shiey...... -14 .12 12 1 aE 5 
— peat Steci a 6 3 $5,000 Abitibi .... 48 48 48 aOR “Do men: 108 108 sane 69,600 Bagamac. . 08% .07%4 .08% MINING DIVISION. “20 Phila A WW 23 2 , 2” 
fin poo if 71% 712 | 2,230 McNish Deb 3.15 3.1 3.35 | 46 Can wac . 7 26% 261% 400.350 Barry Holl. 08% a 04% CURB 2.305 Phila R Tr 10% 2 2% 
xs | 50,500 Pow Debs. g f 55 Can pf. 4 4 481, , “ ~~ < ; =~ 20 Pp : 
100 Pf....144 144, 144 | 50.500 Mont Tr'A" 87 8742 87%4/ 780 Can Cannra “ai *s 4%| %4400BE AR... 40 (30 '36°| 71.750 Aldermac.. 12% .11 114 102 _ Do vtec... 9 ae 8% 
1,190 Dryden .... 6% 5% 6% | | 270 Do ist pf 95 93 94 8,683 Beattie ....145 1.40 1.45 |119/000 Brett Tr... .05%4 .03% |05 902 Phila Trac. 185% 175 17 
550 Electrolux . 2514 24 25%, | CURB MARKET. | 912 Do2d pt. 7 “ey % 16,648 Big Mo.... 64 61 611%] 57/650 Cent Mani. .20% 18° (19 65 Phil@RC&l 2% 24 94 
20 Famout Pl. 20° 20 20 °| i 25 Cdn C&F . 6% 614 6%/ 39,520 Bobjo..... 16 ‘13 “oe 43,300 Church H.. 08° (06 "074 806 Salt Dom O 25% 23% 25 
4,355 Foundation. 17 15 17 60 Acme .. 17 17 17 175 Do pf .. 15 144% 15 1.745 Bralorne ..7.40 7.20 7.30 235 Coast Cop.3.50 3.50 3.50 12 Scott Paper 75. 75° 75 
357 Gen Stl W. 44% 4% 4% 85 Do pf... 56 55 55 1,856 Can Dredg 49% 46" 49 16,000 B wig yng 14% ,-15%] 5,144 Dalhous O11 59 * 56 571 3 Do pf A.119 119 119 
5 Goodyear pf 55. 55 55 4,962 Asbestos .. 28 28 28 4,180 Can Ind Al 10% 9% 9% | 2,416 Buff Ank..4.90 4.45 "4 90 100 East Crest .08 08 og” 142 Tacony P B 36 
110 Gurd ..... ™ 7% 7% 57 Bathurst, B 4 4 4 1% Do B... 9 8% 9 | 84,000 Buff Can. -09% .07% .08% | 1,150 Foothills... °70 ‘69 “60 100 Tonopah M 4 7 t 
295Gypsum_ .. 7% 6% 714 861 Beauharndis 3 2% 3 15Cdn Loco.. 3% 3 3% | 134,240 BunkHExt. -16 13 -14%| 4,050 Home Oii..1.18 1.98 1.15 2,011 United .... 7% 6% T% 
145 Hamil Bdge 5 4% 4% 25 Bright .... 7% 7% T% 115 Can Oil... 15° 14% «144, 5,700 Calg&Edm.1.34 1.25 1.34 1,991 Hud Bay .26.87 26.12 26.75 513_ Do pf 45% 45 45 
5 Do pf.... 33 33 18,617 B A Oil... 26% 23% 26% 5 Do pf....125 125 125 1,218 Calment O. 11 111134 13,700 Kirk Town .21 15% 18 8,219 Union Trac. 8% 7 7 
4,285 Hollinger .. 15% 1444 15 2,866 B C Pack.. 10% 10 10 6,729C P R..... 13% 12% 13% | 15,326 Can Malar.1.20 1.08 1.12 76,500 Lake Mar.. .06 ‘uy 054, 6,823 Un Gas Im 16% 15% 16 
769 H Smith... 13 11% 12 445C Dredge.. 48% 47% 48% | ‘120 Can Wine. 3% 3% 34 1,450 CaribooGQ.1.46 1.32 1.40 12,650 Mandy .... . a 513 Do pf 110% 109%, 109 
462 Do pf.... 95% 95 95 | 140C N P pf..110 110 , 110 | 1,631 Cockshutt 8% 8 8 15,912 Castie-Tr..1.41 1.35 1.37 19,030 Nordon .... 17% (16 [17 326 Westmorel.. gi & 83 
7,274 Int Nickel. 50% 47% x 100 ¢ Vickers... 214 2 2 | 480 Cons Baks. 17% 17 17 86,025 Cent Pat..3.34 2.95 3.20 | 14'400 on Select.. .06% (06 06 . 
aba tees, iy | Beale: g* a8 os) ecient anak ok | Ser Sen ate ie be 14000 Panta: 2 5g 
. ee. , . 0! : , -&. ’ il... e ‘ > 
210 Do pf.... 7% 7% 7%|  210Com Alco..1.05 1.00 1.00 251 Cosmos ... 21 21 “21 330 Dome ,M.- 45.00 44.00 44.50 | 2/635 Pend Orell. ‘ag “a ‘22 | $50.800 Phe eis; 22 18 19 \ 
20 Int Power.. 4% 4 4 185 Dom Engin. 32% 324 321, 50 Crows Nest 30 30 30 $'250 Dom Expl. .05 .04% .05 | 79:800 Pore Cra 10% 109% 109% 200 vate El ist 
176 Do pf.... 80 +4 80 250 Dom Stores 9% 9% 9%} 11.895 Dist C Seag 28% 25% 26 8,900 Eldorado...1.12 1.05 1.08 727,665 Ritchie ... |07” ‘95 06%! 2.000 U 7 Treageee™ 110% 110% 
865 Lake Woods 20% 18% 20% 1,205 Dom Tar 6% 6% 8% 463 Dom C pf. 15% 15% 15% 7,130 Falconbr ..9.10 8.75 8.85 52,400 RommMont .06 -04% .0514 | a 101.24 101.24 101.24 
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Banking Statistics—Brokers’ Loans—Gold Reserves 





















































































































































Statement of the Federal Reserve Banks Debits to Individual Accounts by Banks in Reporting Centers 
(Thousands) (Thousands) 
—Combined Fed. Res. Banks— <-—N. Y. Federa: Res. Bank— No. of — —Week Ended-— — 
_ 8, “—. i Apr. 10, Apr. 8, “— 3, =. Centers Apr. 1, ar. 25, Apr. 3, 
ASSETS. 1936. 936. 935. 1936. 36. . Federal Reserve District Included. 1336. 1936. 1935. 
Gold certificates on hand and —Boston ....... 17 $719,053 $390,252 $460,680 
due from U. S. Tre reasury. $7,665,346 $7,665,345 $5,502, 822 $3,042,033 $3,139,356 $2, 173,669 —New York...... 15 421, 3,803,944 4,382,719 
Redemption fund—F. R. notes 13,732 14,864 7,067 1,113 1,550 1,652 3 Philadelphia ; 16 430,21 341,621 424/295 
Other cash ................05: 336,358 350,037 ot" 245 96,000 96,140 70,870 4—Cleveland pee 25 145 421,552 479.650 
tal reserves............. $8,015,436 $8,030,246 $5,847,134 $3,139,146 $3,237,046 $2,246,191 ichmond ..... i 23 32 218,552 262,131 
Ry nn oy - s * - $ San ..-....-.- 26 191.449 178.523 188,089 
Secured by U. S. Govt. obli- 7—Chicago ......... 41 1,572,314 1,049,298 1,216,907 
gations, direct and/or fully 8—St. Louis........... 16 9 199,884 202,221 
“Sea 2,886 4,489 2,818 1,450 1,828 1,683 9—Minneapolis ...... 17 142,158 129,821 126,256 
Other bills discounted...... ____ 2,616 2,765  _—«3,20)_—S 2,036 2,150 2,382 i oy City........ 2 342,070 335,526 rH 161 
Total bills discounted. $5,502 $7,254 $6,019 $3, 486 ~ $3,978 $4,065 ad eceaccas ** : , , 
Bills bought in open market. 4,688 4,674 5,307 1,753 1:739 a | ee Peneeeee. ad 634,607 583,374 530,899 
industrial advances. aes Sas 30,257 30,363 21,256 7,673 7,672 1,850 ee 271 $10,556,794 $7,719,818 $8,647,661 
conc cranes 265,687 384,105 68,473 «= «68,473~—s 131,324 | New York City... . 124,487 3,573,970 4,079,086 
Treasury notes. ' 1,554,889 1,488,666 482'760  482°'760 445,848 — ie ma = = 
Treasury bills............ 667 "609,667 ‘567,660 (178,150 178,150 _—162,146 | 7Ota! outside New York City --.--..-. 270 $5,432,307 $4,145,848 $4,568,575 
P Total U. S. Govt. securities $2,430, 252 $2,430, 243 $2,430,431 $729,383  $729.383 $739,318 BANK OF ENGLAND a ees : 
NS EERE Ge: Whee io’ FT menerra eas Se _ tees (Thousands} =a 7 
Total bills and securities. . SRI $2,472,715 $2,463,013 $742,293 $742,772 $747,265 Apr. 9, Apr. 2, Apr. 11 __ MONEY IN CIRCULATION 
Due from foreign banks...... 634 650 700 243 258 277 1936. 1936. 1935 EE eS he ong hens Pilg 
F. R. notes of other banks... 16,762 17,690 15.933 4,809 4,037 4,471 | Circulation .......... £421,415 £413,018 £388,308 620-00 tT) be 7-7 76.2 
Uncollected items............. 501,570 558,332 434,605 118,579 147,718 105,346 | Public deposits ..... 9,604 9,736 9,216 
SE IN cn ciceeccoescac 48,004 47,885 49,615 10,843 10,843 11,723 Private deposits ..-. 130,581 141,116 142,953 | | 
All other assets............-. 37,396 36,868 44,019 27,618 26,959 30,671 oo ee. gre er 1€3,297 | | } 
QO €4 0425 r- er accounts .... 37, 38,469 39,656 | | | | 
pea TOS ae $11,090,682 $11,164,386 $8,855,019 $4,043,531 $4,169,633 $3,145,944 Govt securities on 25:86 os 374 a ere 2 6+ +4 1160 ¢| 
4 er securities .... r " 16,576 < | | ; 4) 
Federal Reserve notes in ac- Disc. and adv....... 9,773 10,108 6,346 3 | | 3} 
— eecccevcscoces $3,781,039 $3,772,016 $3,169,329 $800,738 $806,388 $661,628 — eoeeer 13,691 14,582 10,230 6 at 
sits: "a, error 40,538 48,616 64,782 - <a—~1— +—i58 °| 
ember bank — reserve ac- ae ee 201,949 201,634 193,090 e es 1 4 t ‘oa 
oo nt. SerEEe pees sit 5. 161, 317 5.077, 088 4, 286, 830 2,308,787 2,404,938 1,858,517 Prop. res. to iiab. |.) 28. 9% 32. 29 42.59% 2 | | z 
reasurer—gen. ac f ¥ an ae 2% % 2% 2 | 4 
Foreign bank............... 71.622 63,441 17,817 25,491 23,249 : Bicm | ae s 
errr 273.948 267,161 206,422 217,311 207,761 147,647 BANK OF FRANCE ® 56 = | —T 1 1 | +156 ©] 
Total deposits............. $6,471,277 $6,493,377 377 "$4,904,137 $3,007,493 $3,092,912 $2,256,555 (Millions of francs) ee aan 
Deferred availability items. 494,186 554,751 435,255 113,412 «148,221 ~~ "104,806 Apr. 3, Mar. 27, Apr. 5 } | 
os Fo aeneeeee 130,699 130,715 146,966 50,914 50,913 59,581 1936. 1936. 1935. | L q 
Surplus (Section 7)........... 145,501 145,501 144,893 50,825 50,825 49,964 | Gold ................. 63,917 65,586 81,989 5 4)TiL Ale SEP OCT WOV DEC JAN FEB WAR APR way JUN > 
Surplus (Section 13b)......... 26,513 26,513 14/820 7,744 7,744 1,778 | Sight bal. abroad. 7 fi 8 1935 1936 
Reserve for contingencies. . 34,107 34,105 30,805 8,849 8,849 7.501 | Neg. bills bgt. abrd.. _ 1,099 1,102 844 — 
All other liabilities........... 7,360 7,408 §,814 3,555 3,781 4,131 | Comm. bills France. 13,130 11,877 3.675 | MONEY IN CIRCULATION AND 
—— —_ - ——___ _ — __.___ | Adv. against secur.. 3,475 3,324 3,169 | MONETARY GOLD STOCK 
Total liabilities....... $11,090,682 $11,164,386 $8,855,019 $4,043,531 $4, 169,633 "$3,145,944 | 30-day advances .... 998 671 cai ies : 
Ratio of total res. to dep. and Neg. bonds of s. f. 5,707 5,707 5,832 | Wednesday Figures 
Fed.Res. note liab. combined — 78.2% 78.2% 72.4% 82.4% 83.0% 77.0% | Circulation ......... 84,581 83,196 83,307 (Millions of Dollars) 
Conting. liability on bills pur. Tot. cr. curr. accts.. 10,222 11,323 18,749 —Moneyin— +tMonetary 
for foreign a o.. eA ie aeenee Se eer 2 ‘Treasury ........... 81 80 714 Ciseutinion. Gold Stock. 
Commits. to make ind. adv. 25,664 25,048 16.315 10,094 9,614 6,238 panies fund . - get 2.008 3,58 *Ad- Unad- Unad- 
eee gehts <9:910'8 £00 14,780 1936 justed justed usted 
Tot. sight liab.. |: 94,803 94.529 102,057 ; , - so 
Statement of Member Banks Gennes 67.42% 69.89% 80.33% | Apr 8:------ 5828 S008 10,520 
PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN Bank rate 2.0.0 5% 84% B% Mar 25. 2.0.2. 5,905 3.897 10.177 
ar Jawewns 3, y 0, 
(Milttens ef dollars) RESERVE BANK CREDITANDRELATED | Mar. ll....... 5,891 5,840 10,170 
LOANS— —;All Reperting——~ ————Chicago— shew Xork City— ITEMS Mar. 4....... SOW 5,848 10,167 
On securities: pr.1, Mar 2% » Aged, "Mar25, 4 Dr. 3, Apr. 8, Apr. 1, Apr.10. (Millions of dollars) 1935 
To brokers & dealers: 1336. isda: * 1936. bse. i936. 1935. —Net Chg Since Apr. 10.. - 5,529 5,487 8,614 
- g 
In New York wok 9090 co be} pres sai £2 044 ar re es An — Calendar | Weekly Ae erage of Daily 
To otherst.......... ‘1. 2,103 =. 2,087 -2,185 155 151 173 763 758 757 | Bills discounted. 6 1 Week End ae 
<i , nie en ee Bills bought. . 5 } ~~ foes ed 
3 ea eee 31 ,21 .102 94 1 231 . 5S. Gov securities . 2,430 — . 
pom. MEAT and com- mn a " — — oe oe ee ee advances (not fee 28 pte: RST Sas? 10177 
mercial paper........ 352 343 440 16 16 35 165 168 218 includ. $26,000,000 com- Mar. 21....... 5,91 5,857 10;173 
Loans on real estate... 1,144 1,150 1,122 15 15 17 134 134 130 mitments, April 8). 30 t 9 | Mar. 14 5 5,859 10,169 
"gd ganna 434 3,300 268 259 248 130 4 = Total Res. Bk. a os 135 I af | Mae .t---.... Ga 5,887 10,167 
TUTTE U TTT . * y . y es 2 " Q 4 4 ‘ ° ‘* , ’ 7200 
—— att ie eee «tee ae Monetary gold stock..10,190 + 5 +1 576 a es ee — meee 
T id6sdiniecaseseo ,079 1994 ,982 05 5 $305 ‘ J reasury and national 5 
otal Ses * nes se nae $08 sass ican “ms i om | $1,008 bank currency....... 2,505 + J 44 Apr 6....... 2 5,508 8,571 
Total all loans..... $8,392 $8,204 $8,084 $499 3474 $536 $3,292 $3,296 $2,991 Member bk. res. ‘bala. 5,906 } 23 + £19 “Adjusted for seasonal ‘ostetien by sea- 
2S Se eee eee as — + & + Sf son indices compu h "ederal 
INVESTMENTS- Treasury cash and de Reserve Board. {Valued at $35 an ounce. 
.§.Govt. obligations $8,643 $8,860 $7,858 $918 $1,130 $684 $3,499 $3,485 $3,310 posits with F. R. Bks, 3,502 —112 + 126 
Oblign’s fully guar- Non-member dep. and GOLD RESERVES OF CENTRAL BANKS 
anteed by U.S. Gov. 1,265 1,264 772 89 89 78 549 550 275 other F. R. accounts. 604 + 14 + 127 AND GOVERNMENTS 
Other securities...... 3,321 3,283 3,079 265 265 223 1,174 1,202 1,059 Member bank reserve balances on April % (in eileen of 152 21 grains aime tenth 
Se, ae eee ee ee ee, ee were estimated to b tel « e=te 8 
Total investments: $13,229 $13,407 $11,700 $1,272 $1,484 $985 $5,222 $5,257 $4,644 | 000,000 in excens of legal requirements. (ailtions) 
TOTAL LOANS AND B S’ LOANS Report Date 
INVESTMENTS . .. .$21,621 $21,611 $19,793 $1,771 $1,958 $1,521 $8,514 $8,533 $7,635 Gton Sua ahar Pes iciieas Bg Fel a ee 
ou —_ — —_————__—— - — — a ——— a . x u ‘s ° er- Switzer- Ol- ° 
Reserve with F.R. Bk. $3,866 $4,008 "$3,298 $347 $428 $336 $1,910 $1,892 $1. 576 (iiliions of dollars) — 1906. France. land many. land. land. glum 
Cash in vault.......... 296 52 Apr a J ue i ae 
Bals. with domes. bks. 2,198 2390 1,999 «(at 157 174 77 86 1 gee a a cet es = | Ae. 4.430 tee 
Other assets—net....°. a nine 3 76 76 89 467 485 soa | Abr T': Soe 67 = 1,011 763 1,774 | Mar. 28..4,351 1,659 29 ... . 
Adjusted Seman dep.. 13,578 13,747 11,688 1,000 1,308 974 5,944 5,927 5,039 ee 63 1,019 758 1,777 | Mar. 21..4,359 1,659 29 489 434 586 
Time depecsits. 4,909 4921 4,910 413 414 386 533 546 622 | war 18. see 64 962 755 1,717 | Mar. 14..4,356 1,659 29 488 463 590 
Government deposits. 774 777 ~—-:1,095 116 116 42 198 198 527 | Mar 11.1.027 +4 ee a : _ Mar. 7..4,375 1,659 29 482 463 589 
Interban — Ss: Mer 4. “7a : 15d 1935 
Domestic banks 5,430 5,385 4,653 569 560 490 2,240 2,232 1,829 ar. 4.. 969 621,031 42 1,773 | 4 3. .5,! 500 
Foreign banks. 374 369 171 4 4 2 332 342 167 | Feb. 26.. 969 = Gi 930 736 tes | APr. 15..6.000 1,001 33 G8 60) (500 
Borrowings .... 22 17 16 1 ea Sa 6 20 a eb. 19.. 882 61 943 731 1,674 BANK OF CANADA 
a oem | SR 6 OB UM OL ER an. om (Thousands) 
Capital accoun ere ‘ me ¢ é é pr. os 54 632 757 1,389 ‘ 
Except banks. Note: The above loans do not include ‘ Apr.1, Mar. 25, July 3, 
Assets 936. 1936. 1935 
—_— pan for account of other banks, | Goid .. $180,383 $180,013 t$106,671 
° s ¢ s tE s ° es done ty , yi tt 
Comparative Statement of Federal Reserve Banks loans to other banks. UO°* | Res. in US. fund. SAT — 8.72T 13,677 
the ese oes . " ,336 
Condition as of April 8, 1936 nisin anne 
DI us * CENTR IKS on r 
Total Total Bills Total U.S. F.R.Notes Due Mem'rs *Ratio, een re gage os CENTRAL BANKS Total reserves. .$190,831 $193,031 $121,715 
District. Reserve. Discounted. Govt. Secur. in Circulation. Res. Acct. &c. oa: — Quatene | ADVANCES «- neces wenn se nee w es 5,216 
"ESSEC 754. $289,000  $157,677,000 $343,332,000 _ $298,925,000 $1.5 | Boston ............ . ti & am et | Ste ee... Se ee 
Ber cerks Sama eae ee peoteey Amaro St | Nor Seek cc de Bek Bigg Pe | ONT See oom Gum Gems 
Philadelphia ........ ,181, | ,120, . o 886, i ; Fs Total « esa 
Cleveland ........... 641,476,000 45,000 218,025,000 364,374,000 366,473,000 764 | Cleveland...” 4% ‘Mey iy 1933 2% | | Total assets... .$302,061 $303, 829 $283,246 
Richmond .......... 281,751,000 28,000 116,716,000 176,714,000 185,286,000 715 | Richmond ‘27 May 9° 1935 2% 1 Circulation. 983 662 $76,783 
BE ice soascaned 217,588,000 6,000 100,209,000 161,614,000- 114,825,000 69.9 | Atianta ....... |’ y OB He ~~ POR ees us 
- Seo eRaae" 2 Jan. 14, 1935 24% | Govt. deposits ./.. 21,654 25,433 24,584 
Chicago ........ " . .1,395,180.000 270,000 321,164, 867,849,000 _ 742'133,000 82.9 Chicago 5 ; 4 
: 1399, ’ 849, 133, Ae Jan. 19, 1935 2% | Bank deposits .... 184174 184,907 171.306 
Bsa sc0cce 5 219'492,000 15,000 123,200,000 162,104,000 135,654,000 65.4 a tenuis... 2 Jan. 3 1935 24 eee, aed Hy oe 
inneapolis ........ _ 4 16S Bs Gory +4 113,900.80 1227332,000 70.2 Minneapolis. cere a May 14° 1935 20 ther deposits .... 3 1,635 51 
: ] Z es 
Kansas City.-....... 723939000 278,000 95000000 7s;360;000 les'1i6000 ers | | Kansas City ...... 3 May 10, 1935 2% | Total deposits. .$207,423 $211,975 $196,404 
San Francisco....... 497'131,000 122,000 199'331.000 970, "448000 73:3 eee ay 2 1935 v Other liabilities ... 3,655 1,192 5,059 
*Ratio of total reserves to deposits and Federal Reserve note liabilities combined. Ragtand June 30, = 4 21% | Total liabilities. $302,061 $303,829 $283,246 
e . 28, 1936 3% | Res. to notes and 
Reichsbank — ‘ . 30,1932 5 | deposits ......... 65.04% 64.85% 43.10% 
49.6046 90'06,6-080600 I + ‘ 
(Thousands of Reichsmarks) Netherlands ere i. : 4 3” _Before revaluation of the Canadian dol 
“ane 7, ‘Mar. 31, ag, 31. +Mar. 14, +Mar.7, *+Apr. 7, ; amma Hi May 2, 1935 2 | a, el cae bullion, sterling funds 
936. 1936. ’ 1936. 1936. 1935. ustria 10° 1935 4 and g s. 
5 Belgium y 21 
Gold coin and bullion...... 66,809 71,792 71,768 71,707 71,694 80,854 & 15, 1935 2% GOLD MOVEME 
Reserve in foreign currencies. 5,495 5,435 5,510 5,448 5,362 4,307 — . ~ 1935 2% Week Ended P > te 
Bills of exchange and checks. ‘4, 181, 043 4,252,850 3,647,506 3,757,873 3,851,542 3,599,023 | ;ROIA ------- - 16, 1924 4 . — 
Silver and other coins. ns 66,965 166,4 257,372 204,898 191,585 107,930 ior AD cesses eens 6, 1936 3.65 Imports: 
Notes on other banks. awxede. ae 1,532 3,093 2,783 2,110 9,772 ia" seseeee 23, 1933 4 Brom Canada ..........s0.se0000 $1,796,000 
pS See .. 50,442 55,921 41,939 47,261 38,782 48,558 Sed eoeseee 10, 1935 5% Brom COlOmMwle o.o.ooocc0scvedeess 1,755,000 
a ag pane a/oe 646,672 656,371 660,691 658,735 661,351 738,873 Fini | “* ft Oa. BO eee ere 201,000 
ee ne eee .. §01,700 603,693 593,321 663,395 688,142 609,378 Hun and .. . 4, 1934 4% Prom Australia ........-.0020++s+. 42,000 
Notes in circulation. +. +++ 4,148,955 4,267,485 3,843,429 9,964,553 3,988,116 3,528,784 | Dune ary - 28, 1935 4% |» From Guatemala .............. “ 4,000 
Other liabilities ........ .... "157/349 "157,997 143,814 + "292193 “290,739 «211,896 | Foland .... #0, 1933 6 : 
Other maturing obligations..._ 698/931 767,519 672,896 572,150 611,229 —-843°371 | Colombia 18, 1933 5 ib OME 55 nied sacar ered $3,798,000 
ME OOM oa vies co echs cus 4% 4% 4% 4% 4% 4% — 15, 1934 3% Earmarked gold, net increase...... 1,759,000 
*Cable report; subject to revision. *As reported in the official Reichsbank statement. Canada By eae a 7 ines ie WE MO occa tsar eumameneess $2, 039,000 



















TENNIS CHAMPI- 
ON. Petite Mrs. Ethel 
Arnold, famed for 
lightning speed, Says: 
be smoke Camels with 
and after meals. I en- 

joy food more and di- 

gest it better. Camels 

have a grand flavor.” 














































EXPLORERS. Mr. and Mrs. La 
Varre. He Says: "Camels make 
any meal taste better and digest 
easier.” She adds: “Camels 
appeal to a woman’s taste.” 


WORLD-SERIES HERO, 
“Goose” Goslin, Says a 
ballplayer has to watch 
digestion like a hawk. He 
adds: “Smoking Camels 
Stimulates digestion.” 

































SCIENTIST. Otis Barton goes 
down 3000 feet into the ocean 
depths in the “bathysphere.” 
He says: “Camels make my food 
‘taste betterandhelp it todigest.” 




















FOR 
DIGESTIONS 
SAKE... 
SMOKE CAMELS "Gr eg me 


= Uva Says, “encourage di- 
- een eee ae se iii Stion i leasa a 
— BO POLS RS ES aE seston in a pleasant way 















BILLIARD CHAMP. 
“I found that smoking 
Camels is 4 Special pleas- 
ure anda realaid todiges- 
tion,” says Willie Hoppe. 


— 



















DARE- DEVIL. Uva Kim- 








































FARMER. John 
Camels best of all at meals: 
“Smoking Camels helps a 
man digest his dinner better. 
I get a ‘lift’ with a Camel.” 


Kirby enjoys 









: hat Camels 
rience agree t 
, eryday expe 
Science and ev 






















SPEED KING. 
the Indianapolis Classic, Kelly 
Petillo, Says: “Camels hit the 
Spot and go a long way in keep- 
ing my digestion in £00d shape.” 


— * The winner of 
pleasantly promote good dig t 
id 


‘ ° Camels promotes 
P f life smoking - e- 
People in every — con- good digestion. Peet al 
get “keyed we ntalstrain store and increase th ner 
pa spent id tension— flow of the oa diges- 
an : — 
—the pre down the flow Enjoy a their cheery 
op te fluids. Camels = ck aamillies 
of digestive ‘ : “lift”...for sup 
this 
act as a a oe ing pleasure. ee 
: e : . e 
eso or def- right! They esi our nerves. 
merge ts the fact that taste or get on y 
initely 






























Copyright, 1936. R. 5. Reynolds Tobacco Company, Winston-Salem, N.C, 



















COSTLIER , 
TOBACCOS | 


Camels are made from 
finer, MORE EXPENSIVE 
omen: 9 Vouoneh wm giia ard, 


and Domestic — than any 


BIG-GAME HUNT. Frank Buck, wild- 
animal Snarer, says: 
upset my nerve: 
lightful help in 









“Camels never 
S, and they are a de- 
Promoting digestion.” 










other popular brand. 





TRACK CHAMPION. 
Johnny Follows, 
distance record h 
He Says: 






long- 
older. 
“a heartily en- 
joy a good meal. Camels 
Stimulate digestion and 










AERIA LIST. 
Vera Kimris, Star 
of “ Jumbo,” Says: 
“Thanks to Cam- 















PARACH UTE JUMP- 
ER. Joe Crane isa hearty 




























































els, I get added en- 
&@ sense of well-being.” Pe Joymentout of my 
WINNING PITCHER. Tommy ie ean sen 
eater in spite of his 664 Bridges, of the World -Cham- f- 7 ae | 
jumps. “It’, natural to Pion Tigers, says:"Ilike tosmoke : + 
turn to Camels for di- my Camels, Particularly at _~ Pa 
Bestion’s sake,” he says, may =«™eals. They help my digestion,” ete be = ; 


~ 


\e 








~~ Pa 


— 


